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By the Office of Business Economics 


Busty ESS and consumer buying in March continued at 
the cautious rate which has characterized recent months. 
TERT eee, Pe Bae To stimulate sales, business stepped up selling activity and 
Be ene ee dar Vea ak hie reduced prices of industrial and consumer goods over widen- 
eee ing areas of the a and php eae ase Reape induce- 
; ‘ ‘ ments were partially effective so that in March, as in Febru- 
The major decline has been in ary, retail dollar sales were little changed from the rate to 
farm and food commodities, which they had dropped in January. The physical volume 
Ree ieee si00 iieliny: Waleoiads of consumer purchases in the first quarter was maintained 
200 200 at approximately the same level as in the final quarter of 
Mourn. WEEKLY 1948. The dollar amount of consumer expenditures, how- 
pain j ever, was lower in line with the drop in prices, though higher 
PRODUCTS ee than in the first quarter of 1948. 

Dol Business outlays for plant and equipment were maintained 
at a high rate in the first quarter—after seasonal adjustment 
not much different from the preceding quarter and 12 per- 
cent above a year ago. Underlying the maintenance cur- 
rently of the high volume of fixed capital investment are the 
expectations by business that aggregate sales for 1949 will 
be little changed from the record total of 1948. These ex- 

7 OTHER THAN FARM pectations, which represent business reporting as of the 
OPE? ANG (O88 middle of the first quarter of 1949, are summarized in the 
YP annual survey of prospective capital expenditures presented 
a. in a special article in this issue. 
100 Psat ver (UOTE EVENT) COPOTTETETT prea FAY nT PT Government purchases of goods and services, including 
ad ated me ema” those of state and local governments, have continued on the 
‘ : Siar rising trend of recent months. The signing of the Atlantic 
but price declines in industrial products Pact in early April increased the international obligations of 
j the United States. 
pee becoming more numerous. Total employment expanded by half a million workers in 
ee oes March chiefly as the result of seasonal factors, particularly 
DIRECTION OF PRICE MOVEMENTS FOR in agriculture where the bulk of the increase occurred. Em- 
FS aT ee ere et ployment in trade and in the service industries increased, 
but the decline in manufacturing employment continued. 
RO The increase in total employment in early March checked 
4 Decuinine the rise in unemployment. Because of the further reductions 
in employment in some of the major occupations covered by 
unemployment insurance, the total number drawing com- 
pensation increased in March. 


NUMBER Income lower but above last year 


STABLE 
The flow of personal incomes in February dropped $2.5 
billion from the revised January total to an annual rate of 
RSS wuMBER $217 billion. Most of the decline was in agricultural income 
ESSER RISING despite the continuation of a substantial degree of Govern- 
IEON ment price-support operations, the _— of which is 
AUG. 1946 NOV. 1948 FEB. 1949 analyzed in a subsequent section. The February total for 
all personal income was off about $4 billion at annual rates 
CALCULATIONS FOP BOTTOM PANEL WERE MaDe BY OFFICE OF BUSINGSS ECONOMICS, from the high of December. It was 5 percent above Febru- 


FROM BLS DATA. . ° e 
| tar Se eae ge a ary of last year, and the same relative increase is expected 
for the quarter as a whole. 
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2 SURVEY OF CURRENT BUSINESS 


Disposable income compares more favorably with 1948 
because total tax payments are somewhat lower. Since con- 
sumer expenditures have not risen so much as incomes, there 
has been a substantial and significant increase in current 
saving of individuals as compared with the same period last 

ear. 

The effect upon aggregate demand of the increased rate of 
saving which has characterized the past year was reinforced 
during the first quarter by the reduced rate of inventory 
accumulation by business. The change in business buying, 
- with current personal saving continuing to rise, has put down- 
ward pressure on the price level. This has made necessary 
an intensified search by management for operating econo- 
mies—economies which earlier had been very diffeult to 
achieve under prevailing conditions of intense war-induced 
demand. 

However, it is essential to keep recent changes in perspec- 
tive. Business is off from the peak rates of the final quarter 
of last year, but gross national product and personal income 
are considerably higher than a year ago. 


Little change in industrial production 


Industrial output which had slackened in February did 
not show the usual seasonal rise in March, after allowance 
for the two-week stoppage of coal production. 

The steel and automobile industries continued to exert a 
sustaining influence on manufacturing activity. Steel-mill 
operations in March averaged close to 103 percent of rated 
capacity, although in the last week of the month the rate 
_ was lower. March output totaled 8.4 million tons of steel 
ingots and castings—a new record. The automobile indus- 
try, with model change-overs completed and with more steel 
available, also stepped up operations. Assemblies of pas- 
senger cars and trucks in the United States exceeded the 
half million mark, making March the best month in terms 
of units in the postwar period so far. With material supply 
prospects improved, this uptrend is expected to continue. 

The decline in industrial production in February was due 
chiefly to lower activity in the industries manufacturing 
machinery, lumber and lumber products, stone, clay and 
glass products, refined petroleum, rayon, and industrial 
chemicals. Activity in cotton textile mills increased sea- 
sonally but mill consumption of cotton was still one-fifth 
lower than in February 1948. 


Public construction up—Residential 
starts lagging 


The total value of new construction at $1.2 billion in 
March was fractionally higher than a year ago. Public con- 
struction for the month was running considerably ahead of 
last year as work was pressed on long-deferred projects for 
highways and public buildings. In the private sector, how- 
ever, the sable increases in public utility and other classes 
of nonresidential construction in March as compared with 
March last year did not offset the lag in residential building, 
although there was some pick-up in private construction over 
the seasonally low February level. New nonfarm dwelling 
units started increased from 46,000 in February to 62,000 
in March. For the first 3 months of this year starts averaged 
about 10 percent lower than in the first quarter of 1948. 
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Spread of price declines 


The nature of the adjustment which is taking place in thef 
economy is reflected in the shifts in prices which are charted 
on page 1. Two tendencies are evident from this chart 
The first is that the volatile farm and food prices, which fel] 
sharply from midsummer of 1948 until the middle of Feb. 
ruary of this year, have since then fluctuated within a nap 
row range (see middle panel). In the first week in April 
they were about the same as a month earlier and a little 
higher than 2 months earlier. 

The second tendency is illustrated in the bottom panel of 
the chart. Prices of commodities other than farm and food 
products as a group showed little change in the last quarter 
of 1948 and in the first quarter of 1949, but the area of pric 
decline has widened, and fewer prices are still advancing. 

Noteworthy among domestic economic development of 


late March and early April, however, was the spread of q 


price reductions from one industrial commodity to another, 
Prices of some building materials and metals which had ad. 
vanced sharply last year, while supplies were still scarce 
relative to rising demand pressures, receded in varying de. 
grees. Sharpest declines were recorded in some basic ma- 
terials and semifabricated products, especially steel scrap,} 
lead, zinc, and wool tops, but fabricated products were not 
immune, as small cuts were made in the prices of automobiles 
and reductions were posted for major household electrical 
appliances, such as refrigerators, washers, and ranges. 

This general softening in industrial commodity prices re- 
flects the gradual decrease in demand pressure at prevailing’ 
prices relative to the increasing supplies available for do-| 
mestic consumption. The high rate of output attained last 
year and still maintained, except for minor reductions, was 
in most cases higher than the inflow of new orders and hence 
cut into unfilled order backlogs for both producers’ and 
consumers’ goods. 

Evidence of this with respect to some consumer goods will 
be found in a subsequent section of this review, where the 
backlog demand for a number of important consumer dur- | 
ables is analyzed. As these backlogs of accumulated war | 
period demands are reduced or exhausted and as current 
operating schedules must rely to an increasing extent upon 
current demands, prices that reflected large scarcity pre- 
miums are being adjusted downward. Not all of these ad- 
justments are reflected in standard price series. 


New order trend lower 


The slackening of output from the peak early last fall was 
induced by a drop in incoming business. This downward 
drift in new business has in general reflected a shortening of 
forward commitments, the reduced rate of inventory accu- | 
mulation, and some price reductions rather than any actual 
decline in either the volume of consumption or the amount 
of capital put in place. 

New orders for machinery and other types of equipment 
for which orders are usually placed well ahead are about 
10 percent less currently than they were 6 months ago, and 
backlogs are being reduced by the current rates of shipments 
of these products which are down much less than orders. | 








} 





In some cases, notably railway freight cars reviewed in last | 
month’s issue, the flow of new business has remained very | 
low recently. 
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THE total dollar volume of retail trade was lower, on a 
yasonally adjusted basis, in the first quarter of 1949 than 
in the latter part of 1948. The easing of demand has ex- 
fended to most durable-goods lines which earlier had been 
yery strong as a result of war-induced shortages, although 
in the important automotive group sales in general ae 

ven 
here, however, the upward price trend in new cars has been 
arrested with announcements of price reductions which, 
though small on the average, have covered a large portion of 
total output. 

Sales of durable goods had shown a sustained upward trend 
until the third quarter of 1948, with the year-to-year gain 
for that quarter exceeding 20 percent. Then, in the fourth 
quarter of 1948, declines occurred in building materials and 


nother,} hardware stores and in the homefurnishings group, and these 
ad ad-! declines have been extended during the first quarter of 1949. 


Scarce 


While demand for durable goods remains large, consumer 


ing de-} needs are now not so urgent as earlier in the postwar period, 
1¢ Ma-| and price considerations have become an increasingly im- 


scrap, ) 
re not 


portant’ influence. 
The effect of these developments upon the general trend 


nobiles} of retail trade is shown in the following table. 
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Table 1.—Retail-Store Sales, Adjusted for Seasonal Variation 








Sales of all Sales of 

retail stores |durable stores 

(millions of | (millions of 
dollars) dollars) 


Percent of 
durables to 
to total 


Period 


29, 582 | 


‘ 
_ 31,723 8, 685 
32, 511 8 
32, 850 
32, 867 
31, 950 
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| Source: U. S. Department of Commerce, Office of Business Economics. 


)} The proportion of total retail sales made by durable-goods 
stores rose through the third quarter of 1948, and then 
tended lower in the most recent 6-month period. Although 
the decline in the sales of durable-goods stores has been 
marked, it followed the extraordinary advance of the past 
2 years. Thus, in the first quarter of 1949, sales of 
durable-goods stores have been higher than in the corre- 
;sponding period a year earlier. The recent trends suggest, 
therefore, the desirability of bringing up to date the analysis 
of the backlog demand for consumers’ durable goods pub- 
| lished a year ago.! 


Backlog calculations 


For convenience, the methods used in the original study 
;are here given briefly, but the reader is referred to the 
original article for more extensive treatment. The principal 
variable used to estimate the ownership er stocks of the 
product is disposable personal income, roughly adjusted for 
changes in the general price level. In addition, a second 





, | variable, time, is used in the analysis in order to measure the 


| long-term growth which has taken place in ownership of the 
| Various products. 

From this analysis a “calculated” ownership demand is 
obtained on the basis of a regression equation. The differ- 
ence between the ‘“‘calculated”’ value and the ‘‘actual’’ owner- 
ship or stocks of the product reported is termed the backlog 
deman.j of new users or additional backlog demand. 

In a second portion of the analysis the replacement back- 


| log is obtained by calculating normal scrappage from wear 


ae Demand for Consumers’ Durable Goods, by L. Jay Atkinson, Survey, April 
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Trend of Sales of Consumers’ Durable Goods 


and obsolescence since 1941 on the basis of scrappage data 
from the prewar period.” From this estimated normal scra 
page is subtracted apparent scrappage in order to obtain the 
calculated replacement backlogs, 1. e., the over-aged stocks 
which it is estimated that consumers will replace under cur- 
rent income conditions. 

The resulting demand functions take no explicit account 
of many special features affecting the demand for the various 
products both by changing the total number in use at any 
given time and by affecting the age at which they are 
scrapped and replaced by new units. Thus, the influence 
of model changes, prices, credit terms, and selling effort,even 
though not directly measurable, will affect the sales of those 
products. Consequently, the basic demand calculations 
shown below are rough approximations based upon extra- 
polation of prewar relationships to the present times. 


Passenger Automobiles 


Expansion in output of automobiles and their increasing 
availability for consumer purchasing focus attention upon 
the size of the remaining backlog demand for automobiles. 
Although no precise estimate can be made of the backlog 
demand, an analysis of basic relationships prevailing during 
the prewar years makes possible a rough aninuledl of the 
demand for automobile ownership under current economic 
conditions. 


Basis of demand estimates 


The estimates of the demand for new automobiles are based 
upon two difficult sets of calculations—one for the total 
car population and one for replacement requirements. The 
latter is especially subject to qualification since the shift 
of only one year in the average age of replacement would 
raise the replacement backlog about 2 million cars. 


Chart 2.—Passenger Automobile Registrations 
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U.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS. 








1 Calculated from a linear least squares regression for the years 1922-41; based upon gross: 
national product adjusted for approximate changes in the price level and a logarithmic time: 
relationship. Coefficient of determination (R*)=0.98. F 

2 Preliminary estimate. 


Sources of data: “‘Actual,” Federal Works Agency, Public Roads Administration; ‘‘cal- 
culated,’’ U. S. Department of Commerce, Office of Business Economics. 


2 See “monograph 1,’’ femporary National Economic Committee, Investigation of Con 
centration of Economic Activity (1940) and “The Dynamics of Automobile Demand,’’ Gen- 
eral Motors Corp., New York (1989). 
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The total demand for automobile transportation in any The general aging of the car population is shown by a com. | The 
ear is derived from an estimating equation based upon past parison of the age distribution—automobiles registere e 
: : : Be ge _— as | al 
relationships between total private passenger-car registra- of July 1, 1948 with that prevailing in earlier years fh 
: P : : : — y see | 0 
tions oss national product with rough adjustment for table 2). In midyear 1948, 5.2 million cars were over u 
, gr i justmel year 1948, 5.2 milli ‘er 12 | rou 
changes in the price level, and time (year 1921—1). years old and an additional 2.6 million cars were within || a ti 
The replacement. estimates are based upon an analysis of ear of this age. The number of cars in these two gro A 
nent ¢ this ag ese two groups}. 
automobile registrations, which are available for all cars by | was 2 million higher than a year earlier and 3!4 million higher | with 
year of original registration or production. Studies made than at the same date 2 years earlier. In 1941, the number | larg 
over a period of several years of the survival age of automo- _ of cars more than 11) years old was 2.5 million, or about | Thi 
biles show a clearly defined trend toward longer usable life | one-third as many as in 1948. ~ thar 
for cars. The average scrappage age for automobiles as of trat 
1938 was estimated at 10 years.* Later studies showed that Backlo g declining but still large It n 
the average scrappage age had increased by 1941. The : peri 
estimated survival curve which is used in this study reflects After the introduction of new models which slowed] A 
an average scrappage age for the present car population of assembly lines in the first two months of 1949, automobile men 
12 years, or 20 percent higher than the 1938 figure. production in March reached an annual rate of about 5 mil- | abo 
ion cars. On the basis of the demand calculations deg. plac 
Rising replacement backlog cribed above, the extent to which a sustained rate of out-} dou 
put of this size would cut into the backlog demand may be} ¢hai 
During the first 2% years after the end of the war, i. e., roughly inferred by comparing it with estimated current | js 1 
prior to 1948, automobile production for the domestic mar- _Teplacement and normal growth, which is from 2% to 3] the 
ket of 5.3 million was about equal to estimated requirements ‘Mullion cars per year at the present level of gross national opp 
for replacement and growth in the total car population. product. — : ; : <j ae estil 
According -to these estimates, then, the wartime accumu- As indicated earlier, there is sufficient flexibility in the Sal 
lated backlog demand was little changed during this period. usable life of automobiles to make any precise calculation of 
The number of over-aged cars still in use increased by the actual backlog impossible, but there are limits to this} I 
about 2% million (see chart 2). flexibility. In view of the substantial aging of the car} clea 
During 1948, automobile production of 3.7 million for the population, it is clear that at the current level of real income | jnec 
domestic market was accompanied by a rise in total registra- there is still a very large market for new cars to provide | js 2. 
tions to 33.2 million, which as shown in chart 2, was only Consumers the kind of transportation desired. 194: 
a little less than the current calculated demand for automo- : thal 
bile ownership. Apparent scrappage of cars was greater in Vacuum Cleaners ° D 
1948 than in other recent years, but was still only about The f : abo 
one-half of the estimated normal scrappage of 2 million e faster rate at which the demands for vacuum clean- | they 
ears per year. Thus, although the number of cars in use 0 ~~ ied over from the war has been satisfied is evident | (Alt 
approached the total calculated demand for cars, the number cm chart 3. The number of cleaners sold in 1948 was | atio 
of over-age cars continued to rise, reaching about 6 million. | #D0ut 10 percent lower than in 1947 but was higher than in | jittl 
any other year and twice as high as in the best prewar year. 
Table 2.—Passenger Car Registrations by Age Groups 3 
| Chart 3.—Homes Equipped With Electric Vacuum 
we | 100 17 ieee Cleaners, Floor-Type T 
| | ina tors 
Age group (years) ; Percent} y;,,;,,. |Percent| 7;:;,. | Percent! y;_;,. | Percent 
esas Units | of total | Units | of total | Units | Bereent| Units | of total MILLIONS clea 
caer. cumu- oe cumu- a | cumu- —_— cumu- 20 dela 
sands) | jative = S) | ative | 5879S) | jative | 52945) | Jative Ta 
| - ra j | 
Under 0.5..-.......... m0} us| 48| 18 le 1367] 50| 1,673] 56 EXTENSION OF 1987-4: : be 
4} : Se ee: 3, 112 23.1 | YS 2, 056 12.6 3, 100 16. 1 { al 
Ieee... 2402| 31.9) 0|........ 0 |. 2048 | 23.0 eee - g 
UT eee 1,733 | 38.2] Gg RAS 0 0 ag iS oo Fae7 
+ Pe? 8 Ea 3,481 | 50.8 | 7| 58] 0 Tt eee SES qua 
hank s ae See 3, 175 62.4 4,107 | 22.3 1,065} 16.5 A ee A, ERS ; 
6.510 6.4.....-...-....| 2,139 738 | 5 es | 35.0 | 4,085| 31.4] 1,012} 264 sist 
2 3 Re, Sree ee | 75.9 44.7; 3,118 428 4, 005 39. 8 : 
9 appa aig 4120 | 80.0) 1736) s17| 2379) 516) 30%) B03 poy pe 
96060422 735} 827] 3,300] 653] 1,679] 57.7| 2,345] 581 10 a nh 
Se CAs cnn seretsn 1, 211 87.1 | 2,893 76.9 | 3,304 69.8 1, 662 | 63.7 of l 
10.5 to 14a L205] 95/1675) 836) 2700 | 800! Riss) 745 a “a male 
hb a eines ® ba |. 4, 7.7 , 592 85. 9 , 657 3.4 R 
12.5 to 13.4. -_---2-_ 561} 982} '607/ 90.1| '967| 804/ 1490] 884 CALCULATED ¥ Pi Maa) the 
13.5 to 14.4. - | 91.6 | 568 91.5 886, 91.4 
14.5 to 15.4. 941| 34| 928) 509! 93.1 obt 
15.5 to 16.4 9.5) 506| 950/| 317] 942 so P Kyte 
oe nn ag iS EE Ee eS ee te SoG a 1, 731 om f 
Total 100.0 | 27,285 | 100.0 | 29,715 | 100.0 “a 
Age not known.......| 215 |_______- tae aie | 236 oe Ba 
Total in use. _........- -  ' a ao" ¢ cee I ny re SF eee 
" ER ee BE ERE res Ss ee See es Pee A ees, ee ee ee ee + A 
1927 28 29 30 31 32 33 34 35 2 i 
* Includes cars in older age groups. ! 36 37 38 39 40 41 42 43 44 45 46 47 48 wire 
7 U.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 48-102 wit] 
Based on data from R. L. Polk & Co., and Reuben H. Donnelley Corp., as of July 1 of th 
sepa taco 1 Calculated from a linear least sc $ si 4 7-41; e 
“ol ; epee sl * ulate é sar least squares regression for the years 1927-41; based upon dis- , 
Source: Tabulated from ‘‘Automotive Industries,” 31st Annual Statistical Issue, March 15, posable personal income adjusted for approximate changes in the price level and a time | ypjll 
9. relationship. Coefficient of determination (R?) =0.97. dur 
3 The regression equation was fitted to the data for the years 1922-41 by the method of least igduukned” o “8 Devcmeensal Guaaaee Client ja Panwa FP peeiar pata whi 
squares. Analysis of the growth curve for passenger cars suggested that time could be best snidisekakine ) ‘ ” : ‘ . 0 
poe yma +4 op a The influence of automobile prices on these calculations is 5 In the case of vacuum cleaners and of electric washing machines and refrigerators, acknowl 
considered in a later section. edgement is made of the assistance rendered by the staff of Electrical Merchandising, a M& | yea 
¥ ae of Automobile Demand, published by the General Motors Corp., New = pabiicesion, in furnishing data on the number in use, together with mate 
or ). relating to rates of scrappage. 
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The calculated demand for vacuum cleaners is derived from 
an extension of the prewar relationship between the number 
of homes with vacuum cleaners, disposable personal income 
roughly adjusted for changes in the general price level, and 
a time trend. 

As shown in chart 3, the total number of homes equipped 
with vacuum cleaners at the end of 1948 was about 2 million 
larger than the number calculated from past relationships. 
This greater expansion in the adoption of vacuum cleaners 
than indicated on the basis of prewar relationships illus- 
trates the tentative character of the calculated demand. 
Jt may be that the time trend which prevailed in the prewar 
period is significantly different in the postwar period. 

As shown in the chart, the backlog demand for the replace- 
ment of over-aged vacuum cleaners 1s estimated to have been 
about filled in 1948. In the prewar period, trade estimates 
placed life expectancy at 13 years. The life period has un- 
doubtedly been increased since and the results shown in the 
chart are based upon the assumption that the life expectancy 
js 15 years at the present time. Each change of a year in 
the average scrappage age will result in a change in the 
opposite direction of 1 million in the replacement backlog 
estimate for vacuum cleaners. 


Sales relationship 


If sales, rather than the number of homes equipped with 
cleaners, are related directly to the two variables—disposable 
income and time—the calculated demand for new machines 
is 2.4 million in 1948. Actual sales for the United States in 
1948 were 3.3 million cleaners, or about 50 percent higher 
than the calculated sales estimate. 

During the latter half of 1948, sales were at the rate of 
about 3 million per year, and in the first two months of 1949, 
they had receded to about 2.7 million at an annual rate. 
(Although these figures are not adjusted for seasonal vari- 
ation, on the basis of prewar seasonal factors, they would be 
little affected by seasonal influences. ) 





Electric Refrigerators 


The backlog demand accumulated for electric refrigera- 
tors during the war period was greater than that for vacuum 
cleaners, and slower reconversion after the end of the war 
delayed the prompt satisfaction of the pent-up demand. 
In 1948, however, output of 5 million electric refrigerators 
(4% million for the domestic market) was 50 percent higher 
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than in any previous year. 

Stocks in distributors hands began to rise in the fourth 
quarter of 1948 from the abnormally low levels which had per- 
sisted since the end of the war, and factory sales were cur- 
tailed moderately at the year end as retail sales declined 
during the fall and winter months. Apparently a number 
of influences contributed to the slackening in refrigerator 
sales, and it is not yet possible to evaluate the importance of 
the various contributing factors. Some perspective can be 
obtained, however, by an analysis of the backlog demand 
situation following the same general procedure used above 


| for vacuum cleaners. 


Backlog not exhausted 
» At the beginning of 1949, out of a total of 38 million homes 


wired for electricity an estimated 27 million were equipped 


with electric refrigerators, a rise of more than 7 million since 
the end of 1941 (see chart 4). This increase, averaging 1 
million per year, is about half as rapid as that which occurred 
during a similar span of years ending in 1941, a period in 
which real income was far lower than in recent years. 

On the basis of the relationship which prevailed during the 
years 1927 through 1941 between the number of homes 
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Chart 4.—Homes Equipped With Electric Refrigerators 


“] 
















MILLIONS 
40 
30 EXTENSION OF 1927-41 £4 
RELATIONSHIP an 
‘eet 
ht 
20 - s 


ACTUAL ") sats 
OQVERAGE - 
REFRIGERATORS 
ASSUMING 

16-YEAR 
REPLACEMENT 







CALCULATED Y 











192728 29 30 31 32 33 34 35 36 37 38 39 40 4! 42 43 44 45 46 47 48 


U.S DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS. 48-104 




















¢ 


1 Calculated from a linear least squares regression for the years 1927-41; based upon dis- 
posable personal income adjusted for approximate changes in the price level and a time 
relationship. Coefficient of determination (R*) =0.99. 


Sources of data: ‘“‘Actual,”” McGraw-Hill Publishing Co., Inc., Electrical Merchandising; 
“calculated,’”’ U. S. Department of Commerce, Office of Business Economics. 


equipped with refrigerators, personal disposable income ad-— 
justed for price changes, and time trend, the total demand as 
calculated at the end of 1948 would call for the services of 
an additional 2 million refrigerators, and a backlog of re- 
placement demand estimated at about half this number. The 
replacement estimate assumes an operating life for refriger- 
ators of approximately 16 years in the postwar period, as 
compared with an estimated 15 years before the war. 

The extent to which current production is cutting into the 
estimated backlog may be roughly inferred by the fact that 
production of 4% million electric refrigerators for the domestic 
market in 1948 was accompanied by an estimated reduction 
of about half this amount in the backlog demand. In the 
first 2 months of 1949, output was lower than in some 
months of 1948 but about equal to the average output for the 
year as a whole. 


Electric Washing Machines 


During 1948 output of standard-size electric washing ma- 
chines reached 4.3 million units, a rise of a half million units 
from the 1947 output. For the 2-year period, 1947-48, 
production averaged twice as much as in any previous year. 
As early as 1946, production was as high as the prewar peak 
reached in 1941; it then continued to expand until the fourth 
quarter of 1947, after which production leveled off and 
remained relatively stable through the first 11 months of 
1948. In December of 1948 and in the first 2 months of 1949, 
output was cut to only 50 percent of the rate which had been 
maintained for the past year. Only a small part of the recent 
reduction is attributable to seasonal influences. 

On the basis of demand, calculations of total demand which 
follow the same procedures which were used for the other 
durable goods, the number of homes equipped with electric 
washers at the beginning of 1949 was about equal to the 
calculated demand derived froin past relationships. Esti- 
mates of the replacement demand, however, suggest that 
2 million homes still have over-age machines which would 
normally be scrapped and replaced (see chart 5). The 
replacement estimate is based upon an average scrappage age 
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Chart 5.—Homes Equipped With Electric Washing 
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of 15 years, which is 2 years higher than prewar trade est. 
mates. Each change of 1 year in average scrappage age wij] 
alter in the opposite direction the estimated replacement 
backlog by about 800,000 washers. 


These estimates do not take into account the influence op 
the demand for washers which will result from the introduc. 
tion of automatic-type washers. The latter now represen 
about one-fifth of total unit sales and a considerably higher 
proportion of the sales. Another influence, the significanee 
of which is not yet clear, is the growth in the installation off 
a number of washing machines in a community cente 
serving several hundred families. 


Role of Prices 


In the calculations of the postwar demand for the several 
products, retail prices have not been used as an independent 
factor determining sales. Obviously, prices do have an im. 
portant and direct bearing on sales, but the problem of 
measuring the effects of changing prices is complicated. No 
method is available which will solve the problem of measuri 
accurately the change in price of a product which is itself 
changing in quality with the passage of time. 

Since prices have not been treated as a separate factor in 
the preceding analysis, there is an implicit assumption that 
the interprice and price income relationships which prevailed 
in prewar years will not be radically altered in the postwar 
period. Any marked divergence in the postwar price re- 
lationships among these products from the pattern which) 
prevailed during the prewar period used in deriving the 
demand equations will modify the general conclusions 
reached above as to the size of the postwar backlogs, and the 
rates at which they are being exhausted. 





Agricultural Income 


FARM income, while down from the peak of last year, 
has remained high so far in 1949—only slightly below the 
amount received a year ago. ‘This results from the contin- 
uation of consumer income above the level of a year ago, 
the bumper harvests of 1948, and the price-support opera- 
tions carried on by the Federal Government under existing 
legislation. While similar support operations have been 
undertaken in earlier postwar years as part of the program 
to stimulate high agricultural production to meet enlarged 
domestic and world needs, this is the first year since prewar 
in which supports have been necessary on a broad scale. 

By the end of February 1949, Government price support 
extended to farmers in the current fiscal year totaled more 
than $2.2 billion, and in addition a substantial amount of pur- 
chase agreements had been made. The impact of these oper- 
ations has been felt not only on farm income but on the 
prices of farm and food products, and on the Treasury’s 
position. A review of the existing program is especially 
timely now in view of the proposals made to Congress early 
in April, which would revise the standard of support from 
price to income criteria. 

Current interest attaches to the following phases of the 
price-support program: (1) The commodities for which price- 
- support activities have been required, (2) the effectiveness of 
support of operations in maintaining mandated levels of 
prices, (3) the extent to which support-price programs tend 
to bolster farm income, and (4) the liability incurred by 
the Federal Government in its expenditures on support opera- 
tions, though the ultimate cost to the Government cannot 





and Price Supports 


be determined at this time since this depends upon future 
price trends and ultimate disposition. 





Features of price support 


Under support-price legislation in effect until the end of 
1949, mandatory levels of supports are required at certain 
percentages of parity—generally 90 percent—for specified 
farm commodities, while permissive supports are established 
for all other farm commodities. The current legislation gov- 
erning price supports is the Agricultural Act of 1948, which 
extended previous price-support legislation to ‘‘basic’” com- 
modities marketed before June 30, 1950, and with certain 
important modifications to ‘‘Steagall’’ commodities marketed 
before January 1, 1950. Beyond these dates, the support 
levels will be from 60 to 90 percent of a modernized parity 
formula. 

The underlying objective of price-support legislation since | 
1933 has been the stabilization of agricultural prices and | 
income in agriculture, an industry in which prices are esp | 
cially sensitive to supply-demand changes. Price supports 
in farm legislation have been designed to maintain the rela- 
tive position of prices received and prices paid by farmers | 
which prevailed during 1910-14, a period in which farm | 
prices bore a favorable relationship with nonfarm prices. | 
The statistical measure of this position is the parity ratio.'| 








1 An extended discussion of the parity concept is given in Farm Price Supports and the 
General Price Level, SURVEY, July 1947. . 
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Chart 6.—Prices Received by Farmers and Parity Ratio 
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1 Represents ratio of prices received to prices paid by farmers, including interest and taxes. 
Source of data: U. 8. Department of Agriculture, Bureau of Agricultural Economics, 


Price-support operations are executed by the U. S. Com- 
modity Credit Corporation which, by means of loans on agri- 
cultural commodities and outright purchases, serves to 
bolster market prices. Loans at the full support price are 
made to farmers and cooperative marketing associations and 


| are secured only by the pledge of agricultural commodities. 
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Another device, first applied on a large scale to the grains in 
the last year, is the purchase agreement whereby the producer 


/ is given the option of selling his crop to the CCC at the sup- 


port price when the agreement terminates, generally at the 
end of the marketing season. The purchase agreement en- 
ables producers who do not need immediate funds to obtain 
price support without borrowing. 


Postwar support operations 


Prior to 1948, price-support operations of the CCC were 
on a relatively limited scale in the war and postwar periods, 
as the pressure of both domestic and foreign demand main- 
tained most prices of farm products well above support levels. 
As shown in chart 6, prices received by farmers rose almost 
steadily until January 1948, when they had more than tripled 
their 1939 average. The presence of support guaranties was 
an important factor, however, in relieving uncertainty by 
farmers in their production and marketing plans. 

The greater advance of prices received by farmers relative 
to prices paid during this period raised the parity ratio from 


77 (1910-14=100) in 1939 to more than 120 in 1946 and 


1947—well above the 100 percent level stated as the ob- 
jective of agricultural price legislation. For the most part, 
support operations were limited to potatoes, peanuts, tobac- 
co, and wool. Even so, loans and purchases in the 1948 
scal year amounted to $633 million, adding substantially 
to farm income derived from the crops supported, but they 
were still small in relation to total farm income. 
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Effect of declining agricultural prices 


As supply prospects improved in the U. S. and abroad, 
prices of farm products moved lower. By March 1949 they 
were 15 percent below the January 1948 peak, or back to the 
level of the beginning of 1947 before the European crisis of 
that year. The parity ratio in the 14 months fell from 122 
to 106. Chiefly affected were grain prices which have de- 
clined one-third from the high quotations to which they had 
advanced in the period of European shortage. 

During the harvest season, most grains sold below sup- 
port levels, but as they began to move under loan, food-grain 
prices rose to about the loan level. Feed-grain prices, how- 
ever, have continued below the support price, as shown in 
chart 7. In addition to the grains, substantial price support 
was also required for cotton. 

Despite some declines, prices of livestock and their prod- 
ucts remained generally high in relation to parity, and conse- 
quently did not require support. Small purchases, however, 
were required in recent months for the support of eggs, milk, 
and butter prices, with considerable bolstering effect in these 
markets. 

The extent to which price support loans and purchases 
have removed supplies from the market—and thereby 
lessened additional downward pressure on prices—is indi- 
cated in table 3, for the major price-supported crops. At the 
end of February 1949, 29 percent of the 1948 cotton crop and 


Chart 7.—Prices Received by Farmers as a Percentage of 
Parity or Comparable Price, March 15, 1949 
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1 Include some farm products not shown separately in chart. 
2 Ratio of seasonally adjusted prices to parity prices. 
Source of data: U. 8. Department of Agriculture, Bureau of Agricultural Economics. 
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19 percent of the wheat crop had been placed under loan, 
while loans and purchases accounted for more than two- 
fifths of the peanut crop. Both wool and potato purcheses, 
which comprised the major areas of price support activity 
in | ra hig years, were again substantial in 1948. 

nly minor portions of the production of other agricul- 
tural commodities have been involved in price support oper- 
ations, although in some instances, even small quantities 
thus removed from normal marketing channels have exer- 
cised an important price influence. 


Table 3.—1948 Production—Quantities of Net Loans! and Purchases 
Made by the Commodity Credit Corporation for Price Support, 
Selected Crops, July 1, 1948-Feb. 28, 1949 























Millions of units Loans and 

ge ie. ee et 

Commodity Unit as percent 

1948 pro- | Netloans| Pur- of produc- 

duction made chases tion 

Sn SG ey Oe age aia | dapper Roce 14.9 4.3] (@ 28.5 
| OSE RT ENE Bye gar MERC. Sts ice aches 1, 288. 4 241.1 (2) 18.7 
| ARE EIRIES SOE 5. Se eee 2, 268. 1 219. 0 3778.7 344.0 
ETT REE, Sean RS 267.6 16.3 453.9 4 26.2 
I i So cise tines Oa eth nana lar utegly 220. 2 SE RR 2.8 
OE ine core cecteow | aati ner 1, 897.9 SS pe ey aie td 3.1 
2 GEESE REINS “ey ae NS ae | $48.3 517.2 
ep a ET IIRS _ | Ee PRS 3,650.5} 130.4 |.......... 3.8 














1 Including both collateral under CCC direct loans and under loans of lending agencies 
guaranteed by CCC. 

2 Quantities amounting to less than 100,000 units were sold by CCC, thereby decreasing 
amounts diverted from normal marketing channels. 

3 A small amount totaling 500,000 pounds was sold by CCC. 

4 Of this amount, 52 million cwt. were sold in diversion outlets such as the alcohol industry, 
feed, and school lunches at about one-tenth of the purchase costs. 

5 Nearly all of the purchases consisted of coarse wools. Sales by CCC totaled more than 
107 million pounds; the extent to which such sales were made from prior purchases of the 1948- 
49 crop is not ascertainable. 


Source: U. S. Department of Agriculture. 


Support operations and farm income 


The extension of price support operations to an important 
group of farm commodities in 1948-49 has involved a far 
greater outlay by the CCC than for any previous year. 
Loans made during the current fiscal year through February 
1949 totaled $1.757 million, while price-support purchases 
have risen to $477 million, making total gross outlays for 
the program $2.234 million. 


Table 4.—Cash Farm Receipts and Commodity Credit Corporation 
Loans! and Purchases 


[Millions of dollars] 

















July 1947- July 1948- 
Item February February 
1948 1949 
Commodity Credit Corporation: 
I a uh weescewe 169 1, 576 
CE RE RE TENT A CE a 240 477 
en, A En nn coed 409 2. 053 
RRA Sn SEES gd oe Sy Oc ae a 22. 675 22, 481 
} 
Total loans and purchases percent of cash farm income -_---_-_- | 2 9 


} 
| 





1 Includes both CCC loans and loans made by lending agencies guaranteed by CCC. 
Source: U. 8. Department of Agriculture. 


Net cash outlays have been lower than these gross figures 
because of loan repayments and sales by the CCC. Net 
loans, i. e., gross loans minus repayment, for the current 
fiscal year through February have been $1.576 million (see 
table 4). Purchases during the same period were $477 
million, while sales amounted to $199 million. 

In addition to the loans and direct purchases given above, 
the CCC in the current fiscal year approved purchase agree- 
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ments under price support programs amounting to $379 
million. Since under the terms of the agreement, farmers 
have the option of not delivering commodities, the volume of 
expenditures that will finally be made by the CCC under this 
program cannot be determined at this time. 

In terms of farm income, Federal support operations, ag 
shown in table 4, have made a significant contribution. Net 
loans and purchases in the period July 1948—February 1949 
represented close to one-tenth of cash farm receipts, compared 
with about 2 percent for the same period a year earlier. 
Since the bulk of loans and purchases are normally made dur. 
ing the July—February period, it is probable that the Govern. 
ment’s relative contribution directly to farm income for the 
1948-49 crop year as a whole may be somewhat lowered jn 
the next few months. On the other hand, fulfillment of 
purchase agreement contracts—nearly all of which require 
a May 1949 delivery date—may tend to increase the CCC 
portion of farm receipts. 

It should be noted that price support payments do not 
measure the impact of expenditures on farm income. For 
a number of commodities, the drop in farm receipts in the 
absence of supports would be much greater than the amount 
of support expenditures. This is especially the case with 
commodities, like potatoes, where a small increase in supply—\ 
now removed from normal market channels by CCC—is 
accompanied by a sharp drop in market prices and a redue- 
tion in income. 
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Areas of price-support expenditures 
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Aside from the consideration noted in the preceding para- | 
graph, the importance of price-support operations for pro- 
ducers of supported commodities is greater than that indi- 
cated by the comparison of total support expenditures in 
relation to total farm receipts. As noted above, support 
operations have not been required for prices of most types 
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of livestock and their products, which account normally for 
more than half of farm receipts. 


1948-February 1949 period consisted of peanuts, flaxseed, 
and potatoes. These accounted for more than three-fourths 
of the $477 million total volume of purchases. In the case of 
loans, about 85 percent of the total volume consisted of 
loans extended on cotton, wheat, and corn. The cotton 
loans shown in table 5, were the largest single contributor 
to the total of net loans extended—accounting for more than 
two-fifths of the loan volume. 


Table 5.—Price Support Operations of the Commodity Credit 
Corporation, July 1948—-February 1949 
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Beans Preawent Soe thee hone es 4 . Si aaa | 32.6 
Linseed oil Ee eee e's 25 airs roe 21, 7, | 5.25... 23 
an. cis ow id acccauia aad ; 40.3 | 20. 5 | 31.2 
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1 Includes both CCC loans and loans made by lending agencies guaranteed by CCC. 
2 Less than $500,000. 


Source: U. 8. Department of Agriculture, Production and Marketing Administration. 
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By Melville J. Ulmer yx 


Tue flow of investment into producers’ capital is typi- 
cally one of the most dynamic segments of business activity 
and has played a primary role in the high volume of output 
and employment since the end of the war. In response to 
the needs accumulated in the years prior to VJ-day for 
modernization and expansion of industrial and commercial 
facilities, expenditures by nonagricultural business on the 
construction of new plant and the purchase of new equip- 
ment rose from less than $7.0 billion in 1945 to $16.2 billion 
in 1947 and again to $19.2 billion in 1948. Rising costs as 
well as expanded volume have been reflected in these record 
dollar totals, and with output in the capital-goods industries 
pressing capacity, the rise in 1948 from the end of 1947 rate 
mirrored principally the extension of the advance in prices 
rather than any substantial further increase in physical 




















_para-) volume. 
r pro-| The magnitude of investment programs is clearly a ques- 
» Indi-| tion of crucial importance for the business situation in the 
res I} year 1949. It lends unusual interest to the annual survey of 
Pport} planned capital outlays. Furthermore, since the survey 
types | secured sales anticipations, there is also provided a set of 
ly for} data on market prospects as viewed by a representative 
. Jai] cross-section of American business." 
mee Investment Programs 
ase of . : 
od of | . From the survey of outlays by nonagricultural business 
otton | for new plant and equipment, conducted jointly by the Office 
butor | of Business Economics and the Securities and Exchange 
than | Commission, a preliminary estimate of actual expenditures 
in the first quarter of 1949 as well as expenditures planned 
/ by business for the remainder of the year has been secured. 
‘redit | Three main conclusions were derived from this survey. 
| 1. After rough correction for seasonal variation, outlays 
for producers’ capital in the first quarter of 1949 were main- 
| tained at about the same high level as that prevailing at the 
hae | (hd of 1948. The preliminary estimate of $4.7 billion for 
nents | the first quarter was 12 percent above the corresponding 
—— } quarter of last year. 
se, | 2. In 1949 as a whole, business expects to spend $18.3 
4.1 | billion on plant and equipment—about 5 percent less than 
_%#) in 1948 but higher in dollar terms than in any other year, 
soneee / and about on a par with 1947 in terms of physical units. 
"Te 3. The moderate decline from 1948 to 1949 implied by the 
st investment programs of business will occur primarily in the 
--~+ | latter half of the year—though, as noted later, anticipated 
“326 | movements within the year are less reliable than the ag- 
313 | gregate expectations for the year as a whole. 
379.4 1 The data presented in this article are estimates for all nonagricultural business based on 








4 sample composed of most corporations registered with the Securities and Exchange Com- 
mission and a large number of unregistered manufacturing companies, unincorporated as well 


| 4s corporate, reporting to the Office of Business Economics. 


p OtE.—Mr. Ulmer is a member of the Business Structure Division, Office of Business 
conomics. 


830718°-—49-——2 


Plant and Equipment Programs and 


Sales Expectations in 1949 


Anticipated versus actual expenditures 


There are, of course, differences among industries which 
are of considerable significance, as is evident from the data 
in table 1, but before describing these in detail, some further 
discussion of the implications of the over-all results of the 
survey, and of the likelihood that anticipations will be 


_Tealized, may be warranted. 


It should be noted in the first place that the investment 
programs of business as reported are subject to modification 
in the light of evolving circumstances, including the level of 
sales, sales prospects, costs and prices, as these develop during 
the year. These circumstances in turn are influenced by the 
entire complex of factors which together determine the level 
of business activity, including the demands of consumers, 
the demands of Government, and the actual demands of 
business itself. 

Thus, in a corresponding survey in early 1947 the pros- 
pective investment in producers’ fixed capital for that year 
was $14 billion—about $2 billion, or 14 percent, less than. 
was actually expended as rising sales volumes, competition 
for materials and advancing prices resulted in general upward 
revisions in earlier plans. With a more stable level of prices 
and of sales last year, the anticipated outlays for producers’ 
capital approached much more ele to actual expenditures 
as chart 1 shows, the difference amounting to 3 percent. 


Chart 1.—Business Expenditures for New Plant and 
Equipment ' 
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1 Data exclude expenditures of agricultural business. 


Sources of data: U. 8S. Department of Commerce, Office of Business Economics, and 
Securities and Exchange Commission, . 
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Table 1.—Business Expenditures on New Plant and Equipment, 1939-49 ! 
[Millions of dollars] 
1948 1949 
aes, | 
Industry grou 1939 | 1940 | 1941 | 1942 | 1943) 1944 | 1945 | 1946 , :, p> J 
: January-| April- ll Seocm: | Total [January-| April | July Total s 
March June ber ber March?} June? J otal 

RSS Se SS roe 1, 930 |2, 580 |3, 400 |2, 760 |2, 250 |2,390 |3,210 | 5,910 | 7, 460 1, 800 2, 140 2, 090 2,320 | 8,340 1, 940 1, 860 3, 440 7, 
Sd he RMON "380 |” 560 | 680 |” 410 | 360 | 500 | "440 | 560 | 690 180 200 200 180 190 0| a 
La disehtas ena ie tenn qpiner cee salsi 280; 440; 560; 540/ 460); 580/ 550 570 0 270 310 330 410 | 1,320 390 410 650 1, 450 
Other negra pomtagny RiiiAdninsttinnade 280 | 390 | 340; 260; 190; 280/ 320 660 800 180 190 170 170 700 160 180 310 650 
Electric and gas utilities. .........-- 480 | 550} 710] 680! 540 | 490) 630 1,040 900 500 640 690 850 | 2,680 720 790 1, 620 3, 130 
Co and eous 4... _| 1,850/1,980 |2,490 |1,470 | 730 | 970 |1,480 | 3,300 | 4, 430 1, 240 1, 340 1, 360 1,440 | 5,390 1, 290 1, 360 2,360 | 5,010 
Ge She cniladtivenie wen! 5, 200 |6,490 (8,190 |6,110 |4,530 |5,210 |6,630 |12,040 /16, 180 4,170 4, 820 4, 830 5, 410 | 19, 230 eal 4, 780 8,850 | 18,310 












































1 Data represent expenditures of nonagricultural business only and exclude outlays charged 


to current account. : 
estimates of business as of mid-February. 


? Based on prelim t : 
3 Based on anticipated capital expenditures of business. 


4 Includes trade, service, finance, and communications. 


With respect to the present survey, it may be noted that 
investment programs were reported as of mid-February, 
subsequent to the sharp break in commodity prices which 
occurred in the early weeks of that month, a factor which— 
insofar as it might have affected programs at all—would 
make for conservatism in the level of estimates provided. 

As regards fluctuations within the year indicated by busi- 
ness anticipations, certain additional cautions are required. 
It will be noted in table 1 that expected capital outlays rise 
slightly in the second quarter of 1949 and then drop in the 
latter half of the year to a level 14 percent below the cor- 
responding period of 1948. There is some evidence that the 
extent of this downturn may be exaggerated, though the 
range of previous experience is insufficient to warrant a 
definite judgment. 

It is significant in any event that in previous surveys— 
begun on an annual basis in 1947—anticipations for the 
second 6 months have been consistently understated in 
relation to those for the first half of the year. This may 
have been due in large part to the fact that throughout this 
period prices rose sharply—a factor not consistent with 
the current situation since at least through the first quarter 
of 1949 prices have been steady or declining. On the other 
hand, the investment programs of business in any period 
are likely to be less complete over the longer term than for 
short-run commitments. Moreover, in previous surveys 
actual charges to capital account have tended to concentrate 
in the final quarter of the year. Insofar as the last two factors 
are independent of price movements, they may have the 
effect of modifying the downturn in plant and equipment 
expenditures currently anticipated for the second half of 
1949. 





Capital investment and the 
gross national product 


As already noted, business expenditures on plant and 
equipment are typically volatile—much more so than the 
gross national product as depicted in chart 2. The greater 
sensitivity of producer expenditures during the thirties may 
be summarized in the statement that over the period a 
10-percent change in the gross national product was 
associated with a 21-percent change in plant and equipment 
expenditures, and the economic importance of this series 
— directly from this high volatility. 

In historical perspective, compared with the broad swings 
typical of this series and particularly with the sharp rise in 
progress since 1945, the 5-percent decline in outlays for 
producers’ capital anticipated for this year appears small, as 
the chart shows. Its significance for the general level of 
business activity as measured by the gross national product, 
however, cannot be fully appraised without specific reference 


——..., 


Norte.—Figures are rounded and will not necessarily add to totals. 


Source: U. 8. Department of Commerce, Office of Business Economics and Securities and 
Exchange Commission. 


to the other major segments of the Nation’s economic ac- 
counts, including especially the behavior of inventories, 
discussed in another article of this issue; the rising trend of 
Government expenditures, which will be analyzed in the 
May issue of the Survey, and the demands of consumers, 
It is relevant to note, nevertheless, that the impact of a 
change in capital investment may at times be magnified 
through its secondary effects upon the incomes of workers and 
investors in capital goods industries and in turn upon the 
demand for ‘goods and services in general. On the other 


Chart 2.—Business Expenditures for New Plant and 
Equipment, and Gross National Product ! 
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hand, there remains the fact that a rise in government expend- 
itures on goods and services of only slightly more than 2 per- 
cent in 1949 would be sufficient to offset the reduction of $900 
million in outlays for producers’ capital now planned for this 
year by nonagricultural business. Budgetary plans proposed 
or adopted by the Federal and State and local governments 
suggest an increase for the calendar year 1949 considerably 
in excess of this amount. Other factors, such as changes in 
the spending propensities of consumers, may of course play a 
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more important role in the determination of the gross 
national product this year than the anticipated change in the 
yolume of capital outlays or in government expenditures. 

While the timing of changes in the flow of investment 
during the year is of importance, it has already been noted 
that the record in this respect is not subject to straight- 
forward interpretation. 
current anticipations of business imply that at least the bulk 
of the year’s decline in the volume of investment will fall in 
the second half of 1949. The fact that rising government 
expenditures, referred to above, are expected to be higher in 
the second half of the year than in the first, is relevant in this 
connection. 


Current trends 


In aggregate, the dominant pattern in capital outlays 
since the end of the war has been one of sharp progressive 
rise in earlier years, a leveling off in 1948 and, according to 
the current plans of business, moderate decline in 1949. 
This movement is depicted in the upper panel of chart 3. 
To a large extent and with minor variations, this pattern to 
date is much the same as that disclosed in output of civilian 
goods, sales, orders, prices, the business population and 
other series reflecting the trend of business. 

In the early postwar years, with demand far above supply, 
the major problem of business was to raise capacity, but that 
this is no longer the overriding problem throughout the 
| eonomy—though still present in some segments —is sug- 
‘gested by the data already cited. Individual company 
/ reports indicate that in many cases a larger proportion of 
capital outlays in 1949 will be devoted to modernization and 
improvement of efficiency rather than to extension of the 
scale of operation. 





Manufacturing group down 


In the manufacturing segment of the economy, these con- 
siderations are cupeaialie pertinent, for it has been apparent 
for some time that postwar conversion and expansion proj- 
ects have progressed much more rapidly here than in the 
other major sectors of business. The pronounced decline in 
capital outlays from $8.3 billion in 1948 to $7.2 billion in 
1949 implied by the anticipations of manufacturers, as de- 
picted in chart 3, reflects this reduction in the backlog of 
It is similarly 
indicative that the number of manufacturing concerns in 














operation declined slightly in late 1948, in contrast to the 
sharp and steady increase in the preceding 3 years. 

These generalizations, of course, do not apply with equal 
force to each individual manufacturing group. In petro- 
leum, for example, it is apparent that uncompleted capital- 


expansion projects are still substantial and outlays in this 
segment are expected to rise moderately in 1949. 


In iron 
and steel it is anticipated that the 1948 rate of capital invest- 
ment will be maintained. For almost all other manufactur- 
ing industries, however, a downward trend is indicated. 


Outlays of utilities still rising 


_ In striking contrast to manufacturing is the substantial 
Increase in capital outlays anticipated by the electric and 
gas utilities and by the railroads. Particularly in the former 
group, expansion projects normally require a considerable 
time for completion and the expected rise in expenditures on 
plant and equipment amounts to 20 percent. 

For railroads it may be noted that full realization of plans 
for replacement of equipment had been delayed during the 
earlier postwar years by the limited supplies of steel available 
for this purpose, and though a substantially larger tonnage of 
steel was allocated for these products last year a considerable 
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Chart 3.—Business Expenditures for New Plant and 
Equipment, by Industry Groups ' 





It is clear, however, that the. 
































5.0 + PUBLIC UTILITIES 


RATIO SCALE RATIO SCALE 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
30.0 30.0 
TOTAL 
20.0 +- a -{ 20.0 
ve a °---e 
10.0 +- -{ 10.0 
9.0 - 4+ - +4 9.0 
8.0 - 4Fr -| £.0 
7.0 - —+- +4 7.0 
pis Z © ANTICIPATED 3 ses 
40 MGS RN Shee ss VR tet ee. Bd! 5 Pe: wean, lag 4.0 
10.0 10.0 
9.0 + ~ a 4 9.0 
3.9 [| MANUFACTURING Sage = +e. 80 
7.0 - Oi - ~@-4 7.0 
6.0 - +k + 6.0 
5.0 + 4F -4 5.0 
4.0 4+ + 4.0 
3.0 af ~ 3.0 
2.0 - + - - 2.0 
1.0 | se l ete SOR Be . | | j | I 1.0 
G - o 5° 
= z , . 
“eo MINING ---@j ~~” 48 
7e + - oe a2 
6t- 4k 4.6 
5- ae 4.5 
% WF it i» 
3 Wee ees es sl ee ee Ga oes ve 3 
7.0 7.0 
6.0 F TRANSPORTATION AND we ew — 6.0 
td EF ---®---@) 5.6 
4 Tall +40 





























~ © a _ 3.0 

4F -| 2.0 

l | | | | | 1.0 

7.0 7.0 
6.0 - COMMERCIAL AND ee *t —j 6.0 
5.0 + MISCELLANEOUS 2 ~~-e} £ 0 ca ©. 61 5.0 
40 ar + 4.0 
3.0 4 F — 3.0 
2.0 4aF + 2.0 
1.0 + - 1.9 
9 mak! gs —+ 9. 
; FCs EES + 

193940 41 42 43 44 45 46 47 48.49 ©1947 1948 1949 


HALF -YEARLY TOTALS, 
AT ANNUAL RATES 


<——"—" ANNUAL TOTALS —————> 











U.S. OEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS. 49-127 











1 Data exclude expenditures of agricultural business. 
2 Data include trade, service, communications and finance. 


Sources of data: Beginning with 1945, U. 8. Department of Commerce, Office of Business 
Economics, and Securities and Exchange Commission; prior to 1945, Board of Governors 
of the Federal Reserve System. 


proportion of this program remains to be accomplished in 
1949. For passenger cars in particular and also for locomo- 
tives, the backlog of unfilled orders remained very large in 








12 
early 1949—and in the case of the former represented nearly 
2 years’ production at the prevailing rate of deliveries. 

Nevertheless, the backlogs for all types of railroad equip- 
ment have been substantially reduced or have leveled off 
during the past 12 months, as described in some detail 
in the last (March) issue of the Survey. ‘This is especially 
true in the case of freight cars which have been given a pre- 
ferred status in the voluntary allocation program, in steel 
since April 1 of last year. Unfilled orders for freight cars in 
March of this year represented only slightly more than 6 
months’ output at the March 1949 rate of shipments, and a 
cut-back of 30 percent in steel allocable for their production 
is to be made in June. Capital outlays of the railroads in 
1949 as a whole are expected to be 10 percent higher than in 
1948 but the downward trend in expenditures anticipated for 
the latter half of this year, as shown in table 1, apparently 
reflects the substantial progress already achieved. 

Expected capital outlays this year for the other groups do 
not differ so sharply from actual expenditures in 1948. An- 
ticipations point to a moderate increase for mining, a moder- 
ate decline for transportation other than railroads, and a 
reduction of about 7 percent for the commercial and miscel- 
laneous group. 


Plant versus equipment outlays 


The most urgent expenditures for new producers’ capital 
at the war’s end were for equipment rather than plant, since 
wear and tear—owing to the sustained peak levels of output 
often at multiple shift—had obviously been greater for the 
former, while the sale of Government-owned plants helped 
to mitigate the need for new construction. It appears prob- 
able also that supply difficulties were in these years a more 
important limiting factor for construction activity than for 
output of machinery and other equipment. In any event, 
in the years 1945-47 about 72 percent of total capital out- 
Jays by manufacturing and mining concerns were for equip- 
ment as opposed to plant, in contrast with a ratio of 64 per- 
cent in the immediate prewar years and about 60 percent in 
the late twenties, as shown in the tabulation below: 

Percent of equipment expenditures 1997-29 1987-39 1945-47 


1949 
to total new plant and equipment erage average average 1948 anticipated 
outlays 60 64 72 69 71 


Little change from the 1945-47 level in the proportion of 
expenditures devoted to equipment appears either in the 
actual outlays for 1948 or in the anticipations for 1949. 
The improved supply situation in the construction industry 
may be reflected in the moderate decline to 69 percent last 
year. In the slight upturn anticipated for 1949 there may 
be perceptible the effect of the change in the nature of 
capital investments noted in a preceding section. Insofar 
as emphasis has reverted in the manufacturing segment from 
plans for expansion to programs designed to rehabilitate 
existing facilities and to improve efficiency, the need for 
new equipment rather than new construction would appear 
greater. 

For other segments of business such as utilities, the dis- 
tinction within the total of capital expenditures between 
plant and equipment is often difficult to determine and data 
obtained on this break-down are accordingly of less signifi- 
eance. For all industries, equipment expenditures in recent 
years have comprised about two-thirds of the total, though— 
as in manufacturing and mining—there was a slight increase 
in this proportion from 1948 indicated in the anticipations 
for this year. 


Small and large business 


The years immediately following the war were a period of 
tremendous growth for small business. From June 1945 to 
the end of 1948 there was a net increase in the business 
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population of more than 800,000 firms and almost all of 
these were small. Moreover, once established, these firms 
grew rapidly, especially in the early stages, as shown for one 
segment of the business population in the article on “Sales 
and Inventory Trends of New Trade Firms,’ in this issue 
of the Survey. 

Both the establishment of new firms and their subsequent 
growth contributed significantly to the flow of expenditures 
for new plant and equipment in the years 1945-46 and to q 
progressively smaller extent in 1947 and 1948. Before the / 
close of last year, however, the growth of the business popu- 





lation had virtually ended. At the same time the expansion 
of those small firms already in existence was appreciably 
retarded, as indicated in the following tabulation, based on 





a fixed sample of establishments, showing the proportion of | Mé# 
total plant and equipment expenditures of manufacturing 
concerns accounted for by firms with assets of $5 million of | Tr: 
over: Tra 
Been * plant — equipment expendi- Ott 
res by ars , 
by concerns with assets of $5 million 245 1047-48 109mg) 4 
SN soci b+ ncaa Reh eo ae 54 61 72 ig 
In the years 1945-46 the largest corporations accounted °.. 
for approximately 54 percent of the total capital outlays, a ie 
figure which reflects the sharp growth of small and medium.- / = 
sized establishments during this period, since concerns with * 
assets of $5 million or over account for a considerably larger | ae 
percentage of the sales of all manufacturing concerns. In a 
the years 1947-48 the relative proportion of capital outlays | the 
attributable to the largest concerns rose to 61 percent, a | bu’ 
proportion more closely in line with the relative importance 
of these size groups when judged by sales. In 1949 anticipa- | Sn 
tions point to a further rise to 72 percent. 
This relative decline in volume of capital outlays forth- | . 
coming from smaller concerns is apparently attributable to | M8 
several factors. As suggested above, it indicates in part a les 
retardation in the rate of growth of small concerns which in fr 
the early postwar years was probably abnormally high. 9 
On the other hand, there is some evidence in the profit | —: 
data of the Federal Trade Commission and the Securities : 
and Exchange Commission that the shift away from the (e y 
sellers’ market which in general characterized the postwar | ™ 
period, resulted in 1948 in lower rates of return for manu- | ;,~ 
facturing firms in the smallest size class—with assets under if 
$250,000—and concerns with this experience would be less | 
likely to undertake extensive expansion projects. Further- 4 
more, since smaller firms are on the average considerably | jy, 
younger firms, the need for replacement and modernization | gv, 
of existing physical assets would not be so pressing. for 
It is interesting to note that while profit rates for firms in | 
the smallest size class declined from 1947 to 1948 they re- “% 
mained high, and that for the medium-sized corporations— | ]gy. 
those with assets from $250,000 to $5 million—rates of return | 19, 
on invested capital were about as high last year as for the | 
largest concerns. In 
Sales Expectations 
That the investment programs of nonagricultural business | sal 
as a whole are geared to an anticipated high level business | :1 
activity in 1949 is evident not only from the magnitude of | {es 
railr 


these programs but also from the explicit statements ob- | 
tained from respondents in this survey to a query concerning } 
sales expectations for the current year. In each case re- 
spondents were asked to indicate the volume of sales they 
expected for their own concerns in 1949 along with their 
actual sales in 1948. 


Little change expected in 1949 | 


Declines in sales volume from the 1948 level of less than 
one percent were anticipated by manufacturers, trade, and 
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by transportation concerns other than railroads, Other 
commercial and miscellaneous firms—including services, con- 

struction, finance and communications—expected an increase 
of slightly more than one percent. An advance of nearly 
4 percent was anticipated by electric and gas utilities while 
mining concerns looked for a reduction of somewhat less 
than 3 percent. In aggregate it may be concluded that busi- 
ness—as represented by respondents reporting in mid- 
February—expected no appreciable change from the high 
level of sales prevailing in 1948, as shown in the following 
tabulation: ? 
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PERCENTAGE CHANGE IN SALES 


1948-49 

1939-41 1941-48 anticipated 
ONIN a rs oe aha te aed +60 +115 —0. 7 
Mining - - : te SS os KF oes + 36 +90 -—2.6 
Electric and gas utilities____________-_- +14 +74 +3. 7 
Transportation other than railroads- - --- +35 +70 —.9 
ik FST eee ey eae Me: Sah SP te 4-38 +126 —.2 
Other commercial and miscellaneous__ -- - +27 (+171 +1.1 


As regards individual manufacturing industries, there 
were but few significant departures from the general pattern 
of expected stability in 1949. Exceptions were in the auto- 
mobile industry where an increase in sales volume was an- 


: ticipated, and in textiles, apparel and lumber, where the out- 


look was for some decline. In general, the anticipations of 
manufacturing concerns were in accord with and probably 
reflected in part—the most recent trends in the sales of their 
respective industries. In total, they implied an extension of 
the leveling off in sales volume in progress since early 1948— 
but no appreciable decline. 


Small firms least optimistic 


In correspondence with the findings noted above concern- 
ing investment programs, sales anticipations were generally 
less optimistic for smaller concerns than for the largest cor- 
porations. Thus, manufacturing firms with assets of $5 
million or over expected an increase in sales from 1948 to 
1949 of approximately 5 percent. Manufacturing concerns 
with assets from $1 million to $5 million looked for a decline 
of about 4 percent and those with assets of less than $1 
million for a drop of nearly 8 percent. 

As noted earlier, however, it should be borne in mind that 
in the years immediately following the end of the war small 
business as a whole expanded more rapidly than did business 
ingeneral. Analysis of the monthly data on sales of manu- 
facturing concerns, collected by the Office of Business 
Economics, shows that in 11 out of 15 industries for which 
size-of-firm break-downs are available, the increase in sales 
for the smallest concerns between 1945 and 1947 had been 
appreciably greater than for the largest corporations. In 
1948 there was some readjustment and sales volumes of the 
largest concerns in general rose the most. Anticipations in 
1949 imply an extension of this readjustment. 


Implications 
It is important to note that the optimism mirrored in the 
sales expectations of this important cross section of American 


2 The percentage changes shown for 1939-41 and 1941-48 are based on the estimates of total 
sales for manufacturing and trade and of corporate sales for all other groups as prepared by 
the Office of Business Economics. Data on revenue anticipations were not collected for 


railroads. 
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business is substantially fortified by the magnitude of the 
investment programs established by these concerns. For at 
least to some extent the capital outlays of business create 
their own markets in that they augment incomes in other 
sectors of the economy and stimulate demand for goods and 
services in general. 

On the other hand, there are other factors affecting the 
general level of demand upon which the rate of capital invest- 
ment in some degree must depend. While plant and equi 
ment expenditures planned for 1949 are only moderately 
under the all-time high, they differ nevertheless in at least 
one important respect from the capital outlays of the preced- 
ing 2 years. To a much greater extent than in the pre- 
vious period they represent the plans of a business economy 
already capable of meeting the bulk of current demands at 
prevailing prices. In many cases designed primarily to im- 
prove efficiency, as noted above, these investment programs 
are more postponable—and more sensitive to changes in bus- 
iness trends—than those of the earlier postwar years. The 
current investment programs of business, in short, are 
grounded at least in part upon current prospects for profits 
and would in all likelihood reflect promptly a significant 
alteration in these prospects. 

The sensitivity of current plans for fixed capital outlays 
however, must not be exaggerated. Many long-term pro- 
grams—especially those in which considerable investment 
has already been made—would most likely be completed 
regardless of significant changes in immediate prospects for 
profit. In addition, a modest downturn in prices and output 
coupled with increased competition might frequently be 
expected to stimulate rather than retard expenditures de- 
signed to improve efficiency and lower costs. Even so, it is 
clear that a substantial reduction in business activity would 
reduce the immediate necessity for modernizing marginal 
facilities which at the prevailing level of demand are expected. 
to remain idle. 

Judged from past experience, it would appear furthermore 
that the rate of capital investment prevailing during the 
past 2 years, reinforced by requirements accumulated during 
the war, was appreciably higher than that required simply 
to keep pace with the normal growth of the American econ- 
omy over the long term. These capital outlays, of course, 
represented an urgent response to the relation between 
demand and supply prevailing at the end of the war. More- 
over, it must be borne in mind that unpredictable techno- 
logical advances as well as institutional changes with signifi- 
cant repercussions upon the investment rate may at any 
time alter historical trends. a 

Nevertheless, in the anticipations of business as reported 
in this survey there is the suggestion that the beginning of 
an adjustment to a somewhat lower long-term rate of capital 
investment may be effective in the second half of this year. 
From the standpoint of the entire gross national product, 
however, this prospective adjustment in 1949 from the post- 
war high is of moderate proportions, and for the period 
ahead it is of prime importance to note that the current 
capital investment plans of business are consistent with the 
high level of employment sustained in general since the end 


of the war. 














- By Walter W. Jacobs and Sylvia F. Broida 5x 


Current Inventory 


| ‘Developments 


Tue rapid growth of inventories in recent years from the 
restricted volume of the war period has kept attention 
focused upon this major business indicator. The book value 
of inventories in manufacturing and trade at the end of the 
first quarter of 1949 is estimated at more than $54 billion. 
This is nearly double the highest value recorded before the 
war. Although price advances are in part responsible for 
the rise in book value, the increase in volume is roughly 
50 percent. 

Without the considerable accumulation of the past three 
years, the unprecedented flow of goods to consumers and to 
producers for the enlargement and modernization of pro- 
ductive capacity could not have been achieved. An analysis 
of historical data indicates that aggregate inventories today 
are not excessive in relation to current sales, although this 
generalization does not apply to all lines. 


Inventory accumulation slowed 


In response to the leveling of sales last fall and to sub- 
sequent declines in a wide variety of commodities, steps 
were taken promptly to slow down or reverse the accumula- 
tion of stocks in both manufacturing and trade. For manu- 
facturers at least, this cautious attitude apparently does not 
stem from pessimism over the sales outlook, though further 
increases in sales are not anticipated. As reported in the 
preceding article in this issue, the recent survey of sales 
expectations indicates that manufacturers anticipate little 
change in their business from the 1948 level. 

The curtailment of inventory accumulation resulted in 
lowering the contribution of this type of investment to the 
gross national product in the first quarter of 1949. Addi- 
tions to inventories have played an important part in the 
demand for goods during the past three years. Even a 
slowing down in the rate of accumulation, in the absence of 
offsetting effects, has a retarding influence on the gross 
national product. 


Value and volume changes 


Considering the depleted state of nonfarm inventories at 
the end of the last war, the rate at which they have been 
replenished in the postwar period has generally not been 
extreme. Even in 1946, when more than $11 billion were 
added to the book value of nonfarm business inventories, 
less than half of this represented physical additions, the 
remainder being price appreciation. The net change in 
nonfarm inventories after adjustment was about 2% percent 
of the gross national product. This is a proportion about 
equal to that for 1936, and definitely smaller than in 1941, 
though greater than in 1929. However, liquidation of war 
inventories is reflected in the 1946 figures, and the change 


Novre.—Mr. Jacobs and Mrs. Broida are members of the Business Structure Division, 
Office of Business Econo: 
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in civilian stocks was larger than is indicated by the net 
change in total inventories. 


Manufacturing and trade account for all but a small | 


portion of total nonfarm business inventories. Manufac- 
turers’ holdings are the most important, amounting to more 
than 50 percent of the total; retailers’ stocks are about 25 
percent; and wholesalers’ nearly 15 percent. The remainder 
is held in construction, utilities, and other sectors. 

A brief review of some of the factors influencing the move- 
ments of inventories will help in interpreting the historical 


| 


and postwar patterns of inventory changes in manufacturing ' 


and trade. Of particular relevance to the current situation 
are the elements affecting the rate of adjustment of in- 
ventories to a change in sales. 


Factors affecting size of inventories 


The quantity of inventories required in a given kind of * 


business is clearly determined, at least within broad limits, 
by the scale of operations. This is borne out statistically, 
and inventories and sales have shown a close correlation in 
the past, except during wartime. However, there is a good 
deal of room for flexibility in the management of inventories, 
and within the limits set by the volume of sales, other con- 
siderations help to fix the optimum quantity or dollar value 
of stocks. 

Subject to the requirements of currenf operations, the size 
of inventories is influenced primarily by expectations about 
supply, prices, or other aspects of the economic outlook, 
The effect of prospective changes in the supply situation is 
well illustrated by the large increase in inventories—par- 
ticularly at retail—that occurred in 1942. Similarly, busi- 
nessmen will build up stocks when they strongly anticipate 
price rises—as happened following the end of World War 
J—or will try to hold them to a minimum when they expect 
prices to go down. 

Anticipated changes in activity further influence inventory 
policy. However, this factor is largely bound up with the 
related price expectations, since inventory decisions will 
affect profits to a marked extent mainly when prices change 
appreciably. 

The liquid or credit position of the firm may also have 
some effect on the size of inventory holdings. Inventories 
constitute a sizable part of business assets—close to 20 per- 
eent of total assets in manufacturing and about 30 percent 
in trade. 
they use up an important portion of available investment 
funds. Additions to inventory book values, in the form of 
more goods or higher replacement costs, are ordinarily met 
by decreases in cash or by increases in current liabilities, i. e., 
short-term bank and trade debt. When cash and credit are 
scarce, inventories can thus be expected to remain close to 
the minimum required to sustain the current level of opera- 
tions; in the converse situation at the same rate of sales, 
inventories might be appreciably higher. 


When business is growing and stocks expanding, | 
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Inventory lags 


There is another element influencing the size of inventories 
which is sometimes ignored. Inventories tend to respond 
to a change in the movement of sales only after a lapse of 
sme months. The average time lag appears to be shorter 
in trade than in manufacturing. 

There are several reasons why stocks do not immediately 
react to a sudden rise or drop in sales. In the first place, 
unless confidence is seriously shaken, inventories will ordi- 
narily not be adjusted immediately to the full extent of the 
change in sales, since the movement may be only a temporary 
one. Moreover, the rate at which goods are obtained is only 
partly subject to control. It takes time to get additional 
oods or to cancel enough orders to keep stocks in line. Since 
bor a given level of sales there is some freedom to vary the 
size of stocks held, both conscious policy and the mechanical 
efects created by a sudden movement of sales work to “take 
. smal] | up the slack”’ for several months before inventories are fully 
anufac. | adjusted to the new trend. 
These reasons have less force in wholesale trade. It is 
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rials may increase more slowly, because of the time required 
for ordering. Lastly, until output has been raised to match 
the higher rate of sales, stocks of finished goods will decline. 
Thus, if sales increase, total inventories will not respond 
immediately, and may even fall at first. 

Conversely, when sales contract, finished-goods inventories 
are likely to grow for a time, and a decision to cut inventories 
will first lower working stocks, i. e., purchased materials and 
goods-in-process. This suggests that involuntary and volun- 
tary inventory accumulation may be most easily distin- 
guished by studying the differential movements of finished 
goods and other inventories in relation to sales and orders. 


Inventory Patterns in Manufacturing 


The analysis of the historical behavior of manufacturers’ 
inventories is based in large part on data presented for the 
first time. New estimates of manufacturers’ inventories and 
sales by quarters back to 1926 are given in table 1, and pic- 
tured in chart 1. The quarterly figures throw some light 
on the movements of inventories in the neighborhood of the 




























































om : : 
| in this sector especially that inventories are typically financed —_— turning points im the business cycle, and permit more ac- 
rainder by short-term bank credit, and this provides pressure to keep curate determination of lags than would be possible with 
inventories closely geared to sales. The fact that whole- annual data. The new figures conform with the current 
-move- sale prices fluctuate more sharply and more violently than monthly series of manufacturer’s ‘sales and inventories as 
storical retail prices is partly a cause and to a lesser extent a reflec- revised last year. . : 
cturing ' tion of the urgency to keep wholesale stocks constantly turning The chart indicates that inventories and sales are highly cor- 
tuation over—except when the speculative motive is paramount. related. Sales are more variable, and the failure of inven- 
of in. The situation in manufacturing is more complex, because __ tories to respond to their brief fluctuations should be noted. 
the goods sold are not the same as the goods purchased. The The lag in the reaction of inventories to a change in the 
decision to adjust the size of inventories usually involves a __ trend of sales is clearly visible. After the turn im 1929, 
change in the rate of output. This affects inventories inthe inventory book values did not begin to drop until the sec- 
several stages of fabrication in different ways and with ond quarter of 1930. Again, when business began to pick 
ind of ' different timing. up toward the end of 1932, inventories continued to decline 
limits, If production is stepped up in response to a sudden rise —_ until after the middle of 1933. In 1937, although sales had 
tically, in sales, goods-in-process, the smallest component of manu- ceased rising in the first half of the year, inventories did not 
tion in facturers’ inventories, will rise. Stocks of purchased mate- turn downward until the final quarter. 
a £00 
eos. Chart 1.—Manufacturers’ Inventories and Sales 
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sales, 1 Ratio of inventories, book values at end of quarter, to monthly average sales for the quarter, both seasonally adjusted. 
Source of data: U. 8. Department of Commerce, Office of Business Economics. 
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Chart 2.—Manufacturers’ Inventories: Actual and Calculated 
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, 423 = 
9, ‘ . . 
9, On 1 Calculated values obtained from linear regression equation fitt. 1 to data for the years 1926-40; inventories equal 3.24+0.54 times sales two quarters earlier, seasonally adjusted. 
218 ineie Source of data: U. S. Department of Commerce, Office of Business Ecc nomics. 
ss | The lower panel of chart 1 shows the ratio of inventories prewar relationship. While this provided a good fit, it 
sa | to monthly sales. The ratio tends to rise in periods when should be noted that sales and inventories currently are 
%,08 sales decline, and falls off as sales expand, producing a pattern much higher than before the war so that the prewar rela- 
wo tsilg which varies inversely with the business cycle. Although — tionship may need modification. 
~~ the ratio appears to tend downward over time, this is an As sales slackened the rate of inventory growth has tapered 
$33 illusion created by the low values during the war, and by and in the first quarter of 1949 accumulation almost ceased 
8 20 the inverse relation with the level of sales. In years of | on a book-value basis, though there was some further 
‘comparable sales such as 1929 and 1940, inventories are growth in the physical volume. In particular, on a season- 
=~ about the same.’ The inverse relationship of the inventory- ally adjusted basis, inventories of the nondurable goods 
go  Stles ratio with sales reflects the more efficient turn-over industries are now no higher than they were in September 
8931 possible at higher levels of activity, as well as the difficulty 1948. 
+2 of fully adjusting inventories to changes in sales. ; ; 
‘A correlation analysis, presented in chart 2, indicates The effect of price changes 
aon how closely the changes in the book value of inventories ; 
oo parallel those in dollar sales, when allowance is made for | Changes in prices of goods sold are reflected without delay 
The closest relationship is in dollar sales. However, costs involved in inventory book 














‘the lag which has been noted. 


346 
‘obtained when end-of-quarter book values are related to 


sales two quarters earlier. 
Thus, it appears that producers as a group tend to keep 
inventores in line with sales under most conditions, but the 


13, 170 
iii9 impracticality of sudden adjustments of output to changes 
M4, in sales introduces a delay averaging about half a year. It 
_..... Is important to realize that from the point of view of the 
~ , manufacturer, his inventories will oftem appear to require 
15,48 adjustment to sales. When his business is expanding, 
i708 inventories are smaller than they would be if they were 
16,80 perfectly controllable, since they are in line not with current 

sales but rather with sales several months earlier. Simi- 
ail larly when sales are contracting, inventories appear to be too 


Chart 2 implies that manufacturers’ inventories are now 
closely in line with sales, despite the considerable accumu- 
lation that has occurred in the past 18 months. This ob- 
servation is drawn from a correlation analysis based upon a 

1 The absence of a time trend does not necessarily imply that the efficiency of inventory 
Management has remained static. Any increase in efficiency, however, has been offset in 


its effect on the ratios by such factors as a progressive increase in integration, which would 
Teduce reported sales without materially affecting inventories. 
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values may move differently from sale prices.? Also, time is 
required for inventories to turn over, and this may cause the 
prices implicit in valuing inventories to lag behind those 
involved in dollar sales. Consequently, it is important to 
examine the relation between inventories and sales in terms 
of constant as well as current dollars. 

Although only tentative figures are as yet available on a 
deflated basis, the conclusions derived from them appear to 
be dependable. The present calculated level of physical 
inventories, when converted into current dollar terms, agrees 
very closely with the book values calculated directly from 
the current dollar relationship. 

Including price changes as another independent variable 
does not improve the correlation of inventories with sales. 
Other factors besides prices were investigated. The inclu- 
sion of liquid assets in addition to sales in the correlations 
raises the ‘‘calculated’”’ level of inventories at the present 
time, since manufacturing companies are today in a rela- 
tively liquid position, and lends further support to the in- 
ference that current holdings are not high. Also, the rela- 


2 The use of the last-in-first-out method may accentuate this tendency. 
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tion between inventories and sales on a per-firm basis was 
examined, but the fit obtained was not very good. 


Nondurable- and durable-goods industries 


When the relationship between inventory book values 
and dollar sales is examined for the durable and non-durable 
goods industries separately, it appears that the inventories 
of the former group tend to react more slowly to move- 
ments of sales. For the heavy goods, a lag of more than 
two quarters was indicated, compared with somewhat less 
than two quarters for the nondurables. The difference ap- 
pears to be due primarily to the greater sensitivity of prices 
of nondurables, though the longer fabrication period of hard 
goods is also involved. On a deflated basis, only a small 
difference in lags is in evidence. 

The inventory-sales ratio before the war was much more 
stable for the nondurable-goods group than for the durables 
(see table 2). Accordingly, the prewar values of the ratio 
appear to be more dependable in the former case as a basis 
for comparison with the relative size of inventories today. 

Judged in this way, non-durable-goods inventories in gen- 
eral are quite conservative. The ratio currently is substan- 
tially smaller than before the war. Correlation analysis also 
indicates that inventories now are lower relative to sales than 
they were in the prewar period. 

Thus, the speed with which rates of output have been ad- 
justed to the small declines in sales which occurred last fall 
is evidence of a highly cautious attitude. In part, this is 
associated with current price uncertainties and declines in 
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small in terms of sales. The increase in finished-goods inven. 
tories attendant on the return to more normal selling condj- 


tions has been augmented to some extent by a policy of , 
Manufacturers ' 


cautious ordering on the part of retailers. 
have reacted promptly to slow or halt the piling up of their 
shipping stocks. 

Since involuntary accumulation mainly takes the form of 
excess-finished goods, whereas intended additions occur 
largely in purchased materials and goods-in-process, any 


Chart 3.—Manufacturers’ Finished Goods Inventories ag 
a Percentage of Total Inventories ! 
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new orders. i ; Ee ee ee ae ee ee ee ee 
The abnormal conditions during and after the war have ma Ga ae ee ee 
“ - 3 44 45 4 47 #48 «49 
probably had some influence on manufacturers standards U. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS E\ 
e . . . . . : 4 ° i] USIN CONOMICS. 49-126 
of inventory policy in the non-durable-goods industries. With 
many producers of soft goods selling on an allocation basis, 1 Percentages are besed upon book values at end of each year. 
stocks of finished goods uring this period were exceptionally Source of data: U. S. Department of Commerce, Office of Business Economics. 
Table 2.—Ratio of Inventories to Sales ! For Selected Groups of Manufacturing Industries 
Heine | All manu- | Durable | —_ er Total | Total Lumber, ane Food, bev- | Textiles, Paper, 
erio pe sets 7 | manhinary | transpor- | furniture, [“o 4 erages,and/ apparel, | chemicals, 
| facturing goods ? — | machinery tation | and stone | goods * | tobacco ow Teather and rubber 
| | | | | | 
| .- aie ieee | fi 
TIS CE SE SPE SESS on ee 2.42 3.04 3. 62 3. 69 | 1. 54 | 2.90 2.06 | 1.47 2. 52 2, 8 
RGN av cl Pak SS ca 2.32 2. 81 2. 85 3.45 | 1. 67 2. 94 2. 04 | 1.59 2.72 2.11 
LE RAR. he OSS Rh 2. 2. 53 2. 51 3.13 | 1. 45 2.81 2. 04 | 1.58 2.71 2 15 
LE RU as aS a ae ere 2.12 | 2. 39 2. 39 2. 86 | 1,31 2. 81 1.94 | 1. 52 | 2. 56 2.00 
ee a ce ewdalhia oadimae 2. 63 3. 22 3. 30 3. 67 | 1.95 3. 62 2. 30 | 1. 76 3.15 2. 57 
| SARIN SSS San a a a 2. 82 4.10 4,39 4. 69 | 2. 38 4.45 2. 24 | 1.72 2. 54 2.70 
SRR 57s LTE a 3. 24 5. 64 6. 29 6. 51 3. 42 5. 40 2. 41 | 1. 94 2.74 2.90 
LE 82 See ae 2. 57 4.07 4. 34 5.34 2.11 4.06 2.00 1.62 2.03 2.47 
5a ERY 5 See GG aR 2. 41 3. 21 3. 68 4.15 1. 45 3.38 2. 05 1.72 2.38 2.55 
MERGE SSE Sam TS AAS Raa 2.11 2. 63 3.13 3. 40 1.15 2. 83 1. 84 1.55 2.10 2. 28 
a a oe oawen 1.93 2. 29 2. 60 2. 83 1. 24 2. 28 1.72 1.47 2. 04 2.01 
BS iol a a aaa 2.15 2. 52 2. 65 3. 10 1. 67 2.41 1.91 1.65 2. 22 2.32 
NREL ADT, BEES TESTS a Pa SS 2. 50 3.41 4.16 3. 68 2. 25 2. 86 2.05 1.77 2. 48 2. 58 
EAR SEG AE Cs AEE TGR ee 2.11 2. 57 4 2. 80 2. 99 1. 69 2. 34 1. 84 1. 65 2. 06 2.11 
(ARS (OTS i mn a a 2.06 | 2,29 § 2.44 2. 64 1. 67 2.18 1.89 1. 66 2.19 2.13 
 TEEAMEEN GSD SSSA Se RIT aa 1.78 | 1.92 | 1, 82 2. 30 1.74 1.74 1.67 1. 50 1.79 1.80 
PSA RAGEREE FS" 2000 RS RS a a 1. 78 1. 87 1.73 2.35 1.57 1.75 1. 69 1.39 1.89 2.07 
NIPESGRERINN ENE CSAS SS A a SG 1. 52 1, 59 | 1.53 2. 16 1. 28 1.48 1. 46 1.33 1.59 1. 64 
se RRS SES ES PR aaa 1.46 1.52 1.45 1.95 1.31 1.43 1.41 1.35 1.58 1.56 
RAE RSS Sa em 1. 50 1. 64 1. 54 2.09 1.43 1.41 1.38 1.33 1. 60 1. 50 
Se SL PAA aa a 1. 68 2.11 1.87 2. 69 2. 32 1.33 1. 42 1.32 1.62 1. 56 
Ee SSR SOS ETE EA aS ea 1.67 2.04 1.75 2. 48 2.09 1. 46 1.44 1, 28 1.73 1.63 
ca Sa PSR 2 RT a 1.7 1.97 1.72 2.43 1.88 1. 60 1.51 1.35 1.92 1. 80 
ENED CES EE ES SAS Ae ee 
ES RENT? SARI a 1, 64 1.98 1.70 2.41 2.09 1.43 1, 42 1.30 1.72 1. 54 
IE SERRE ISS SS a a eee 1.71 2.03 1,73 2. 42 2.10 1, 47 1. 49 1,32 1. 84 1,67 
ERS AIR 1.70 2.08 1.90 2.71 2. 25 1. 50 1.45 1. 28 1.74 1. 68 
ENED STE ELE AS RE ee eee 1. 65 2.05 1. 68 2. 37 1. 94 1, 44 1.39 1. 25 1, 62 1.62 
1948: 
oT od wbcalen ad dieeom 1. 66 1.99 1. 69 2. 45 1, 97 1, 53 1. 45 1.35 1.74 1.78 
LNT Se pe a 1.69 2. 00 1.73 2.39 1. 98 1. 60 1.49 1.32 1.88 1.79 
ee eee ded x map iedchnewccenawa 1, 66 1. 88 1.78 2.49 1. 87 1. 59 1. 51 1.32 1.97 1.73 
9 ie ae RS a 1.77 2.00 1.68 2. 38 | 1.72 1. 68 1.61 | 1.41 2. 08 1,88 
SSE a eee eee 1. 86 2.11 1. 92 2. 74 | 1.92 2.13 1. 68 | 1. 43 2. 16 2.07 





! Ratio of average month-end book values to average sales for year or quarter. Quarterly 
sales and inventories are seasonally adjusted, except in durable goods industry groups. 











2 Includes industries other than those shown. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 
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Table 3.—Manufacturers’ Finished Goods Inventories as a Percentage of Total Inventories 
——————— —__—— 
Iron and 
\ , “ : : Lumber, Food, bev-| Textiles, Paper 
, Allmanu- | Durable steel and Total Total trans- ; Nondur- ? , 
Year ’ F 1 : seg she furniture, erages,and| apparel, | chemicals, 
facturing goods — machinery | portation ond mae able goods! tobacco | and leather | and rubber 
¥ tgs Vee | 
a ihc Eolas emigeaiee eevee: tlh ee bates eee 
MINE gn own no-no nnn non no se nee n nnn nnn -n 5-2 aa eee 40.0 38.1 31.4 45.3 31.1 46.6 41.5 44.6 31.6 44.1 
Se ee a nee 43.4 38.2 32.5 45.6 32.8 49.1 46.9 47.8 40.9 48.4 
| a a 44.0 41.2 35.9 49.7 27.9 47.4 46.3 44.7 40.1 44.5. 
BE ieee phase cB nen erase ens er ne nn aneea de oahe se waqcneuenan ames 39.7 37.7 35.0 44.3 23.5 43.6 41.3 39.1 37.7 39. 5. 
ig sna amn on ohn now ob nine ene cane ste race denncetacetesenes 37.0 33.5 33.1 40.4 18.3 41.5 40.2 40.5 34.6 39.0 
BEE esnioo ets cennmnsmecceraos-5-5-<< 28. 1 24.3 26.1 29.0 10.9 34.7 31.7 35.7 25.8 24. 5 
CS eee ae 24.8 19.9 21.2 23.3 10.3 31.8 30.2 34.6 21.9 26.1 
| RES a Se eet ee ere ee re a ee 22.1 18.1 22.4 22.2 7.4 30.4 26.9 29.6 19.1 24.3. 
1944. -- ie 23.6 20.4 24.6 26.3 y & 29.6 27.1 28.3 17.9 25.1 
RI Sea bie~ seh a8 bps oon 0 sn gaan ona eeesnesenneedan-sereesess 25.8 23.3 24.9 27.1 12.3 29.5 27.9 28.4 18.0 27.0 
Rs iadicaeAtlett is dvsastenstseencradesurseraltvhodia 25.9 22.6 24.0 28.1 12.8 23.5 28.8 31.6 19.0 25.8 
SS Ree cpt nainnnkeaagie tino deeb atynies= > aesuennt cceeaenees 28. 4 26.6 27.5 32.2 17.5 28.7 30.1 32.5 21.0 27.9 
SE aha nena BES so nian hanno nas enadelenan tecdnarernnal 32.2 28.3 26.9 36.3 17.3 33.5 35.5 33.3 33.1 31.5 
EO i os roel enltawadde na nceecndeossdudnsaoues 33.1 | 29. 4 29.0 37.8 17.1 33.9 36.4 34.0 35. 2 32.7 





—_— 


Includes industries other than those shown. 
Source: U. 8S. Department of Commerce, Office of Business Economics. 

backing up of goods will tend to be reflected in an increase of 
the ratio of finished goods to total inventories. Chart 3 


‘shows the movements of this ratio for durables and nondur- 


ables beginning with 1936—the first year for which adequate 
data on finished goods are available. Table 3 presents the 
same information for selected groups of industries. 

The chart indicates that the ratio of finished goods to 


: total inventories in the nondurables has been increasing for 


more than a year. For most of the individual industries, how- 
ever, the increases in the ratio have been moderate, and the 
values of the ratio are substantially under the prewar lows. 
The one exception is the group producing textiles, apparel, 
and leather goods, where the proportion of finished goods is 
now about the same as in 1939-40. 

These three industries are subject to greater swings in 
activity than most of the other nondurable industries, and 
are ordinarily among the earliest of the nondurables to de- 
velop any “soft spots.”” In the late twenties, this group 
was the principal contributor to a relatively high level of 
nondurable inventories. In 1937 again, stocks of these 
products became excessive. 

By the summer of 1948 there were signs once more that 
textile, apparel, and leather inventories were starting to pile 
up. Although total inventories stopped growing in the final 
quarter of 1948, it is significant that finished goods were still 
increasing. Taken together with the lay-offs and price 
weakness in these industries, and the decline in retail sales 
of their products, the evidence of involuntary accumulation 
is strong. 

The statistical analysis used for nondurable goods is much 


less adequate for appraising the current position of inven- 


tories in the durable-goods industries. Because of the pro- 
nounced fluctuations in the relative importance of producers’ 
and consumers’ durables within the same industry group, 
unsatisfactory fits are obtained in applying correlation 
analysis to most durable lines. Particularly in connection 
with durables, it should be remembered that the discussion 
here pertains to industry groups, and that significant dif- 
ferences may exist among the commodities within a group. 

In all of the durable-goods lines except one, the ratios of 
inventories to sales and the ratios of finished goods to total 
inventories are lower than before the war. Of course, the 
inventory-sales ratio does not allow for the fact that as sales 
increase inventories do not have to be increased propor- 
tionately. 

Apart from statistical norms, there are many indications 
that inventories in the industries manufacturing producers’ 
oods are generally not excessive in relation to current sales. 

emand for heavy goods continues strong, and backlogs are 
still considerable, though they have been reduced in the 
past year. Recent increases in inventories in these indus- 
tries do not appear unduly large in view of the prospects for 


continued high capital investment, as implied by the result 
of the latest Department of Commerce survey of plant and 
equipment expenditures reported on earlier in this issue. 
On the other hand, there is little indication of any sizable 
deficiencies in inventories for most of the producers’ goods 
industries, and further contributions to total output due to 
accumulation in this sector are likely to be small. 

The situation is not so clear for consumer durables other 
than automobiles. Beginning last November, coincident 
with slashes in orders outstanding as reported by department. 
stores, stocks of household appliances and furniture have 
moved upward. Although most of the increase represents: 
the return of these inventories to more normal size after the 
most urgent postwar demands for goods have been effectively 
satisfied, some involuntary accumulation may also be 
present. 


Trade Inventories 


The historical and earlier postwar behavior of retail stocks 
was treated in detail in a previous article, and primary 


Chart 4.—Retailers’ Stocks and Sales 
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1 Data are end-of-month averages for the year or quarter. 


3 Data are monthly averages for the year or quarter. 


Source of data: U. 8S. Department of Commerce, Office of Business Economics. 
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This is the second of a series of articles analyzing the operating characteristics of new firms and their impact on the economy. 
The first of these articles “‘Capital Requirements of New Trade Firms” appeared in the December 1948 Survey. The next - 
. . . . ‘ , i ‘cone 
study in this series will cover manufacturing firms and will appear later this year. Mie 
The 
. . : : tion. This period, however, limits any current study to o in Di 
Trape firms starting business operations in the early the initial ad new entrants. r . ¥ have 
postwar period entered an economic climate characterized Since most of the firms in the sample reported on a calendar- | crea’ 
by a war-induced and sharply defined sellers’ market—with year basis, sales information for their first calendar year in, 4 
concomitant inflationary pressure on both prices and costs. _ business was for a partial year. It was, therefore, necessary sil 
In addition, the high volume of new residential construction to impute their full year’s sales. This was done by simply fican 
brought about the opening of a large number of commercial —_ multiplying their monthly average sales by 12—in no case, o th 
locations in hitherto undeveloped suburban ar eas. By the however, were annual sales imputed for firms reporting less plan 
latter part of 1947, although demand, construction activity than 6 months’ operations. 
and prices continued at high levels, there were definite signs Despite these limitations, the survey data contain valuable Ju 
of retardation in their rates of aPEESone. new information which may be used in an analysis of sales Pe" 
The purpose of the present article is to examine the sales _and inventory trends of new as contrasted with established 
and inventory experience of these firms—both in aggregate _ firms during the period covered. — 
and on the average—under these conditions. ‘The operating 
results of all trade firms—both new and old—will be used Sal 
as a frame of reference. 2 Chart 1.—New and All Trade Firms: Percentage Increase It 
in Sales, 1945 to 1946 and 1946 to 1947 ! star 
Scope and limitations of data eater 
PERCENT PERCENT Sine 
Before presenting the survey results, however, the scope a sean = im 
and limitations of the iateeg dard be considered. The RETAIL new ZZ 2. WHOLESALE It sh 
data presented below are based on information collected in only 
conjunction with the survey of the capital requirements of shou 
new trade firms. The major purpose for compiling the data rr pror 
on sales and inventories was to improve the measurement T 
of the Office of Business Economics’ series on business sales of 
and inventories. Thus the questionnaire, apart from the - Tatic 
collection of data on capital investment and its financing, sok by ¢ 
was designed primarily to fill an important gap in our trade a 
statistics rather than to study the profitability and other wou 
operating ratios of new firms. . 
The number of returns from new firms suspending opera- oiks ; a 
tions during the period covered was too small to permit i ; 
specific comparison of their operating experiences with those D 
of their more successful counterparts. Thus, the sample of 
results reflect only the relatively more successful entrants Y Wy 8 
. : . L; VL new 
into the retail and wholesale fields. Allowance was made for 908 10 46 46 10 OAT” B48 TO 1848 ban TO a? a pr 
this factor, however, in the universe estimates. sso taniaabcetedhaeiidias cilia: at windanat daca we-it0 | app: 
The major interest of the survey was in the postwar period rate 
due to the unprecedented expansion of the business popula- 1 New firms are those which started operations during 1945 and 1946; all firms include both | mot 
ee anceiding to seles in cach line of tratie; dats exclude firme with ne caupiarecs an Mae 
Nore.—Mr. Bridge is a member of the Business Structure Division, Office of Business , | eigentist 
Economics. Source of data: U. S. Department of Commerce, Office of Business Economics. trad 
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Summary 


The aggregate sales of retailers and wholesalers entering the 
\pusiness population in the three years 1945-47 amounted to 
approximately $15 and $20 billion, respectively, during this 

riod. By the end of 1947 these entrants—according to 
estimates derived from data obtained in a survey of new trade 
frms—accounted for about 15 and 25 percent of the sales of 
all retail and wholesale enterprises—both new and old. At 
that time, these new enterprises comprised 29 and 45 percent 
of the number of all operating retail and wholesale firms, and, 
as previously reported, had initially made more than 40 percent 
of the total new investment by trade firms in inventories and 
in capital goods." 


It is not possible to segregate from the sales of these new 
‘eoncerns that part which was created, both directly and in- 
directly, by the initiation and operation of these enterprises. 
The very fact that a large number of these firms were located 
in newly-created trade areas indicates that “new” sales must 
have been significant. In addition, the new firms contributed 
greatly to the more rapid and orderly distribution of the vastly 
expanded output of consumers’ goods during this period. Signi- 
ficant in creating new sales, moreover, are the indirect effects 
of their income-produci:1g investment in inventories and in new 
plant and equipment and in the employment which they afford, 


Judging by the experience of new trade firms in the 1945-47 
period, prevailing business conditions and the size and trade of 


firm are a more important determinant of operating results than 
is the age of firm. This is borne out by the close parallel in the 
trends and magnitudes of the changes in sales and inventory 
turn-over of new and established firms. 

The results of this study, however, indicate that new trade 
firms in this period experienced relatively greater sales and 
inventory growth in their first full year of operations than did 
established firms in the same lines of trade during the same 
period. This differential in growth tended to disappear during 
the second year, especially in the durable-goods trades. 

The relative increases in sales and inventories are found to 
be greater among new concerns than among established firms 
in the same sales-size groups. Furthermore, the average stock- 
sales ratios of both small and large new firms were smaller than 
the ratios of the corresponding size groups among established 
firms. Within both the new and old groups, the smaller firms 
were found to have the larger stock-sales ratios in both 1946 
and 1947—and to have experienced the larger relative gains in 
sales and inventories. 

Although the stock-sales ratios of new enterprises increased 
more rapidly than those of established firms in the same size 
group and line of trade, they were still generally lower at the 
end of 1947. It is to be expected that the effects of both the 
lesser access to outside financing and the smaller accumulation 
of internal funds would tend to delay for some time the optimum 
investment in inventories by the younger concerns. 





Sales growth of new trade firms 


It is estimated from the survey reports that retail firms 
starting operations in 1945, 1946, and 1947 in their first 
calendar year of operations accounted for 2, 4, and 2 percent, 
respectively, of the sales of all retail firms in those years. 
Similar percentages for new wholesale firms were 4, 5, and 3. 
It should be noted that, since the average new firm operated 
only 6 months in its first calendar year, these percentages 
should be approximately doubled to put them into their 
proper perspective. 

The relative sales and inventory growth from 1945 to 1946 
of retail and wholesale concerns entering the business popu- 


_ lation in 1945 was considerably greater than that experienced 


by established firms in the same period (see chart 1). When 
examined by major lines of retail trade (table 1), the food 
group was the only exception—while the durable-goods 
groups showed the greatest gains. The striking gains in 
the latter groups were, of course, due to the low sales base 
in 1945 arising out of the dearth of durable commodities which 
more adversely affected the new enterprises. 

During 1947—their second full year of business—the rate 
of growth of these concerns slackened noticeably. Although 
new firms in wholesale and retail trade continued to show 
a proportionately greater sales gain, only two retail trades— 
apparel and general merchandise—reported an increasing 
tate of gain. Sales of newly organized filling stations, auto- 
motive and building materials stores increased less than did 
the average of established stores in these lines. In most other 
trades, while the new firms showed the greater growth, the 
differences were not nearly so great as those reported during 
their first year of operations. 





1See “Capital Requirements of New Trade Firms’’, SuRvEY, December 1948. 


The concerns entering in 1946 did not show the rapid 
sales growth in 1947 that the 1945 entrants experienced in 
this period (see table 2). In general, during 1947 the 1946 
companies did relatively better than the previous year’s 
entrants in the nondurable-goods lines and not so well 7n the 
durable-goods trades. This may have been due to the fact 
that the latter group had first choice of locations and fran- 
chises. In addition, since the present sample included only 
those firms still operating at the end of 1947, more of the 
unsuccessful 1945 entrants had been weeded out. 


Table 1.—New and All Trade Firms: Percentage Change in Sales 
and Inventories, 1945 to 1946 and 1946 to 1947, by Line of Trade ! 

















Sales Inventories 

Line of trade 1945 to 1946 | 1946 to 1947 | 1945 to 1946 | 1946 to 1947 

New| All | New} All | New] All | New} All 

firms | firms | firms | firms | firms | firms | firms | firms 
Li | EEA Re Meee eS OE: 70 28 33 19} 144 38 31 30 
[eS Cee R es ee TE 65 32 19 17 82 50 29 17 
DO RR TIES IS 249 | 132 43 56} 113 4 43 35 

Building materials, hardware and 

farm implements___......._.___. 176 58 21 35 | 129 62 31 47 
Furniture and home furnishings - -- 74 48 22 18 | 166 82 10 21 
Household appliances. -_.......-..- 282 | 152 50 46 | 304 89 67 65 
|” ERR ae Se tS eR 9 2 27 10 18 16 34 23 12 
I as oe a 19 17 12 5 97 56 28 14 
Eating and drinking places_______- 19 14 4 1 20 28 0; —10 
General merchandise_..........__- 28 25 ll 10 83 58 10 5 
Pilling stations... ...1.<<<eccke 102 35 19 28 50 43 35 49 
CG SOUNE.... 2 ...oconkonneennes 65 20 8 8 51 31 28 11 





























1 New firms are those which started operations in 1945 and 1946. Percentages for new 
firms are medians and exclude firms with no employees. The percentages for total new retail 
firms are based on medians weighted according to sales in each line of trade. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


21 








22 


While for wholesale and retail trade as a whole the 1946 
companies’ sales increase from 1946 to 1947 exceeded the 
average gain of all trade firms, new retailing establishments 
fell short in all major lines except apparel and furniture. 
it should be noted, however, that the new firm group con- 
tained very few chain stores. As indicated in a previous 


Table 2.—New and Established Trade Firms: Percentage Change 
in Sales, 1946 to 1947, by Line of Trade and Year of Entry! 





EE 





. } 
Year of entry 











Estab- 

Line of trade open were Re 

| 1945 | 1946 | firms? 
ieiienh cere ere, ee ee | 422] +42 414 
Tee en en wn dkicwemiden +21 +18 +14 
SS EE Sa A ey ee ae ee | +46 +41 +61 
Building materials, hardware and farm implements___---_- - +14 +24 +27 
‘Furniture and home furnishings-._---............_..-------- | 22 +23 +16 
hc ln INE | +64 +30 +35 
Raa, OU ee Sl Sane ee av ane ae eee | +2 +16 +8 
athe Sen PEN a Sa lS lO a RC +10 +14 -] 
Mating and drinking placos_..................--....-..--.-- +6 —2 -—3 
a a le OE SS AS TT | +17 +28 +11 
IR ete ii ig edad tS code piengs kb Sdn wadsndenss-- |. spl +5 +6 











! Percentages for new firms are medians and exclude firms with no employees. T'ic per- 
centages for total retail are based on medians weighted according to sales in each line ot trade. 

2 Retail data exclude chains. 

Sources: U. 8. Department of Commerce, Office of Business Economics and Bureau of the 
Census. 


study,’ chain stores in this period were regaining the ground 
they had lost during the war. When the 1946 companies’ 
sales increases from 1946 to 1947 are compared with those 
of established independent stores, it is found that they 
were larger in all major lines except the automotive, home 
appliances, and building materials groups. 


Sales by size of firm 


Examination in terms of sales-size (table 3) shows that 
sales and inventories of both new and established firms 
generally increased relatively more from 1946 to 1947 among 
the smaller stores than among the larger stores. This was 
also true of the sales change from 1945 to 1946 among 


Chart 2.—New and Established Retail Firms: Percentage 
Increase in Sales, 1946 to 1947, by 1946 Sales-Size ' 
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1 New firms are those which started operations during 1945 and 1946; established firms 
exclude chains. Percentages for new firms are based on medians weighted according to sales 
in each line of trade; data exclude firms with no employees. 


Sources of data: U. 8. Department of Commerce, Office of Business Economics; basic data 
for established firms, U. 8. Department of Commerce, Bureau of the Census. 


2 Postwar Patterns of Chain and Independent Store Sales, SURVEY, January 1949. 
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Table 3.—New and Established Retail Firms: Percentage Change| 
in Sales and Inventories 1946 to 1947, by Line of Trade and 194% 
Sales Size ! j 






































| 
Sales } Inventories : 
ne Oto teen ee ee ——— ty 
Under $50,000 | Over $50,000 | Under $50,000} Over $50,000 
Line of trade an Seal ie 
New | Estab- | New | Estab- | New | Estab- | Now | Estab. 
| lished | _| lished lished | ¢ li 
firms | firms | firms Renn firms firms firms oo 
Eo : ees | 
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Automotive. -_-._..-- -| 56 110 | 39 61 39 90 56 35 
Building materials, hard- | 
ware and farm imple- | | 
WORIOR: 53. osc 522s <i oe 26 17 26 69 42 31 4 
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appliances Soe avs-aee-seat OB 32} 41 18 | + 55 56 20 2 
| i Re | 8 is | #2 8 18 13 30 4 
yi Sera ess 31 8 | -—13 —1 18 27 42 3 
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' New firms are those which started operations in 1945 and 1946. Established firm data | 
exclude chains. Percentages for new firms are medians and exclude firms with no employees, 
The percentages for total new firms are based on medians weighted according to sales in each | 
line of trade. 


Sources: U. S. Department of Commerce, Office of Business Economics; basic data for 
established firms. U.S. Department of Commerce, Bureau of the Census. 


Table 4.—New Trade Firms: Percentage Increase in Sales 1946 to 











1947, by Initial Investment Size and Legal Status! , 
Saini | Wholesale | Retail 
ype of firm | trade trade 
| | 
Investment size: ? 
EE itt Dates agaas aiek cease pbs eat nee 40 | 24 
NR EE a OS Ae ek See ee Oe CN eee ee | 28 | 17 
Legal Status: | 
Deainoorporated.... «2-2. ene ke ssithhesd vedacbipbet adie | 40 0 
CMDS 6 bon dice paenioksndades ndash betanacaphoanaee 30 | 19 | 


1 New firms are those which started operations in 1945 and 1946. Percentages are medians 
and exclude firms with no employees. 

2 For wholesale trade: Small, initial investment under $20,000; large, over $20,000. For 
retail trade: small, initial investment under $10,000; large, over $10,000 


Source: U. S. Department of Commerce, Office of Business Economics. 


Table 5.—New and All Trade Firms: Stock-Sales Ratios 1945, 1946, 




















| 1945 1946 1947 
| 
Line of trade | l 
New All New | All | New | All 
firms | firms firms | firms | firms | firms 
Wholesale. ._.....----------------- 0.65| 0.88| 0.86| 9.95 | 0.80] 1.63 
SE Ree ee eS eee Ae .90; 1.10 1.01 1. 26 1.13 1,26 
NI esis cians 3 owed cde 1. 96 1.32 1.13 1.11 1.13 % 
Building materials, hardware and | | 
farm implements. ---___- an. | 1.85 1.91 1, 88 2. 04 211 , 
Furniture and home furnishings.-.-| 1.45 | 1.95 1. 87 2. 40 1. 68 2.47 
Household appliances_. 2.33 | 2.06 2. 08 1. 54 2. 00 1.75 
Lt iad Sh bts REG G4. - 276 . 46 . 83 43 wi) 
i * See este tek 1. 20 1,37 1. 44 1.83 | 1.90 1.9 
Eating and drinking places_______- . 22 | .32 35 . 36 | . 24 32 
General merchandise... _______- (2) 1. 44 1, 92 Les.i ah 1.76 
eg eee a ee 41 . 50 43 . 48 50 
MRE NNN ha ob ts ann cu kgimae 176) 1.45 1.70 1. 60 3. il 1. 64 
| | 














1 New firms are those starting operations in the 1945-47 period. Ratios are derived from 
year-end inventories and average monthly sales. Ratios for new firms are medians and 
exclude firms with no employees. The ratios for total new retail firms are based on medians 
weighted according to sales in each line of trade. 

2 Insufficient sample. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


new retail firms and in both periods among new wholesale 
firms—similar data for established firms being unavailable. 
Chart 2 also clearly indicates the greater sales growth of 
the new concerns in both sales-sizes. 
The relatively more favorable showing among the smaller 
firms was also generally borne out when the survey results are 
examined by investment-size and by legal status (table 4). | 
In the latter tabulation, the smaller (on the average) non- | 
corporate firms were found to have made the larger propor- 
tional sales gains. 
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Inventory turn-over rates of new firms 


The stock-sales ratios of new trade firms in 1945 were 
generally lower than those of established firms in the same 
‘ trades—in part a reflection of the lesser availability of 
oods to the former group in this period of extreme shortages. 
Notable exceptions, however, were in the automotive and 
household appliance lines—when the stock-sales ratios were 
found to be lower among the established firms (table 5). 





























Chart 3.—New and All Trade Firms: Stock-Sales Ratios ! 
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1 New firms are those which started operations during the 1945-47 period; all firms include 
both new and established businesses. Ratios are based on inventories at end of year and 
monthly average sales. Ratios for new firms are based on medians weighted according to 
sales in each line of trade; data exclude firms with no employees. 


Source of data: U. 8S. Department of Commerce, Office of Business Economics. 


Here, of course, large volume production of these products 
did not get under way until 1946. The established firms, 
however, better maintained their sales by virtue of more 
fully developed service departments. In addition, the 
established firms received a disproportionate share of the 
faster-moving, better advertised lines. 

As the flow of consumer goods increased from 1945 to 1947 


Table 6.—New and Established Retail Firms: Stock-Sales Ratios 
1946 and 1947, by Line of Trade and Sales Size ! 
| | 


| 1946 1947 











Under $50,000 | Over $50,000 | Under $50,000} Over $50,000 
Line of trade | 














I. | Estab- | x7, | Estab- | x,,, | Estab- |... | Estab- 

New | lished | NeW | lished | NeW | lished | NeW | lished 

”| firms ”| firms | ~| firms | | firms 

Total. ___ een. Seok ae ee | 1.37| 1.55 | 0.98 1.11 

Automotive. .............. 2.05 1.50 | 1.02 - 96 2.05 1.34 | 1.08 .80 
Building materials, hard- | 
ware and farm imple- | } 

EE RESO ace (?) 2.20 | 1.86 1.41 | 2.62 2.46 | 1.87 1. 56 


Furniture and household 




















applicances........---- | 2.57] 2.30/1.63] 210/200] 272/169] 226 
RUN a | .52 50} .43 .50 | .49 .49 | .38 .49 
Apparel._..........-.----.| 228] 236]1.13] 186/212] 2.76 | 1.55 1.93 
Eating and drinking | 

places__...._.- tea Se a .54.| .28 36 | .18 48 
General merchandise___-_- | 2.56 | 2.68 | 1.92 1.55 | 3.72 2.65 | 1.87 1.43 
Filling stations_..........- | .55 | ar. 47 .59 | .49 .53 | .38 - 68 
Other retail. 11.93] 1.96] 1.68] 1.44/ 260] 2.12] 1.50 1. 54 


re eee 


| 
! New firms are those which started operations in the 1945-47 period. Ratios are derived 
from year-end inventories and average monthly sales. Established firm data exclude chains. 
Ratios for new firms are medians and exclude firms with no employees. The ratios for total 
hew firms are based on medians weighted according to sales in each line of trade. 
2 Insufficient sample. 








Sources: U. 8S. Department of Commerce, Office of Business Economics; basic data for 
established firms, U. S. Department of Commerce, Bureau of the Census. 
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the stock-sales ratios of new retail firms increased rapidly— 
although on the average remaining below those of established 
firms (chart 3). The smaller stock-sales ratios among the 
former group were probably due in part to the greater lag of 
their inventories behind sales during a period of more rapid 
growth. Another important factor was the lesser availability 
of capital to new firms from either internal or external 
sources. 

By the end of 1947, with supply and demand factors more 
nearly in balance, new enterprises in most trades were 
operating at inventory turnover rates close to those of the 
established firms. As the sales momentum of the younger 


Chart 4.—New and Established Retail Firms: Stock-Sales 
Ratios, by 1946 Sales-Size ' 
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1 New firms are those which started operations during the 1945-47 period; established 
firms exclude chains. Ratios are based on inventories at end of year and monthly average 
sales. Ratios for new firms are based on medians weighted according to sales in each line of 
trade; data exclude firms with no employees. 


Sources of data: U.S. Department of Commerce, Office of Business Economics; basic data 
for established firms, U. S. Department of Commerce, Bureau of the Census, 


firms is spent, and the period of inventory lag becomes 
shorter, it is to be expected that these firms would show 
the larger stock-sales ratios typically associated with their 
smaller size. Abstracting by age of firm within comparable 
size group, the differences in turnover rates between new 
and established firms would seem to be due more to the rela- 
tive adequacy of working capital than to variations in 
operating efficiency. 


Stock-sales ratios by size of firm 


The smaller ratios of inventories to sales among the larger 
firms is further corroborated by the sales-size tabulation. 
Chart 4 and table 6 clearly show that in both 1946 and 1947 
the stock-sales ratios of the larger companies—both new 
and old—in each major line of trade were smaller than those 
of the smaller companies in the same trade. 

When examined by age of firm, it is found that in 1947 
the younger firms were operating with lower stock-sales 
ratios—with exceptions in the building materials group, 
automotive and general merchandise stores. The differences 
in the latter trade were probably due to the much-discussed 
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conservative inventory policies of established department 
stores during this period. 


TECHNICAL NOTES 


‘The information presented above is based on reports from a panel of about 1,000 retail and 
wholesale trade firms entering the business population between the beginning of 1945 and 
mid-1947—and which were still operating at the end of 1947. The sample was selected from 
the universe of new trade firms and was stratified by size of firm. Mail and field follow-ups 
were conducted to determine the characteristics of the nonrespondents. Independent checks 
were also available for some of the estimates.’ 


3 The selection and characteristics of the sample are discussed in detail in Capital Require- 
ments of New Trade Firms, SuRVEY, December 1948. ; 

As noted above, the survey results exclude discontinued firms. The universe estimates 
take this factor into account. However, the more detailed results which are based directly 
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on the sample would appear to overstate the changes in sales and inventories. There are 
several mitigating factors, however, which should be noted. First, the sample excludes aj] 
concerns with no paid employees. This and other studies indicate that smaller com 
in this period experienced larger proportionate sales increases than did the larger companies, 
Second, the method (described in text) of estimating first year sales from partial year re; { 
results in an understatement of growth. This is due to some overstatement of first year sale. 
in those lines of trade experiencing a Christmas peak. 

The comparisons shown between the operating experience of the sample of new trade 
and that of the universe of all trade firms are based on the median experience of the form 
group and the weighted average experience of the latter group. Thus the comparison ig dis. 
torted in the direction of any skewness that may exist in the universe distribution. Ip the 
sales changes from 1946 to 1947, for example, since the smaller (and more numerous) concerns 
in the universe experienced relatively greater sales increases, the median sales changes would 
be higher than the corresponding weighted average changes. However, weighted ave 
changes computed from the sample, while in many cases more erratic than the medians did 
not materially alter the survey findings. " 

It should also be noted that the changes in sales of established companies used aboye in 
the sales-size distributions are based on “‘constant store’? samples and thus are lower than 
the “‘universe’’ changes in this period of growth in the business population. 





Current Inventory Developments 
(Continued from p. 19) 


attention here will be given to the most recent developments.’ 
A summary account of wholesale stocks is also included. 


Retail 


A number of characteristics of the behavior of retail stocks 
in the past 30 years are visible in chart 4, which relates 
stocks to the movements of sales during the same period. 
Perhaps the most striking feature of the relationship of 
stocks to sales over these decades is the steady reductionin 
the amount of inventories held in order to support a given 
level of sales. For example, sales in 1929 and 1940 were 
roughly the same, but in the later year stocks were only 
about 80 percent of the value in the earlier year. 

The lower panel of the chart presents the ratio of stocks 
to sales in the same period. The ratio declines with only a 
few interruptions during the entire span of years. This 
downward trend reflects, in the main, an increase over time 
in the efficiency of inventory operation. 

It may also be observed from the chart that, as in manu- 
facturing, retail inventories have tended to vary less than 
sales. It it were not for the marked downward movement 
of the stock-sales ratio over the entire period, which serves 
to mask most other year-to-year fluctuations, an inverse 
cyclical pattern would again be observed in the ratio as a 
result of the greater variability of sales. 

The small increases in the stock-sales ratio which interrupt 
the otherwise steady down-trend usually mark years of rapidly 
declining sales; the outstanding exception is the year 1942, 
when stocks were built up in anticipation of war shortages. 
It is important to note that inventories were not piling up on 
retailers’ shelves in such years as 1921, 1932, and 1938, when 
the stock-sales ratio increased, but in fact were being sub- 
stantially reduced. 

The upward movements of the ratio in those years re- 
flected the difficulty and undesirability of slashing stocks as 
drastically as would have been required to match the rate 
at which sales were falling. In this connection, it may be 
mentioned that retail inventories appear to lag behind sales 
nearby half a year. A more precise estimate cannot be 
given, since only annual data are available for most of the 
period between the two wars. 

The stock-sales ratio has risen only moderately from the 
abnormally low value reached in 1945. It appears to be 
lower than would be expected even under the assumption 
that the forces producing the downward trend in the ratio 
were operating with unabated effect during and after the 
war.* Nevertheless, the decline in retail sales in the first 
months of 1949 from the postwar high at the end of 1948 was 
accompanied by an immediate move to reduce stocks. The 
decrease percentagewise was somewhat greater than the drop 
in sales, so that the stock-sales ratio declined slightly. 

* Inventory Turn-Over in Retail Trade, Survey, June 1948. 
4 Substantially the same result is yielded by a correlation of stocks with sales when a time 


trend is included, although the assumption about the relationship of stocks to sales is not 
equivalent to that implicit in the ratio analysis. 


—$—$__ 


As with manufacturers, the war and postwar experience 
of retailers had indicated that a high level of business could 
be supported with much smaller holdings than might haye 
been considered efficient in the thirties. This may in part 


account for the present tighter control of stocks. The choice’ 
available to the consumer today in many lines can be con-. 


sidered ample only by comparison with the situation during 
and immediately after the war. 

In the light of the increase in manufacturers’ finished- 
goods inventories, it appears that retailers have been able to 
pass on to manufacturers a larger share of the inventory 
risks, more in line with the prewar situation. Even with 
the increase in manufacturers finished goods in completely 
fabricated form—including trade inventories 
terms of their prewar relation to retail sales. A conservative 
inventory policy among retailers has been encouraged by 
recent price uncertainties, as well as by the slackening of 
sales. The fact that credit is not so easy to obtain as it was 
in the past few :years may also help to explain the current 
low value of the stock-sales ratio. 

The recent movements of stocks in the various lines of 
trade are, for the most part, similar to the pattern for total 
retail. Caution is particularly apparent in the soft-goods 
lines. In most of the non-durable-goods lines, inventories at 
the retail level have not increased at all over the past year. 
The principal exceptions are men’s-wear stores and depart- 
ment stores, and even here the stock-sales ratios are not 
high by prewar standards. 

In contrast, many of the hard-goods lines have experi- 
enced greater increases in stocks than in sales over the past 
year. This is a development which might thave been ex- 
pected, in view of the scanty condition of retail stocks of 
durable goods a year ago. In the case of household appli- 
ances and used cars, the accumulation has been associated 
with some price declines. Dealers in new cars and furniture 
and building-materials stores have also shown appreciable 
increases in stocks in recent months. 
ratios of these stores are low, compared with the years be/ore 
the war. : 


Wholesale Trade 


In many respects, wholesalers’ inventories both before 
and after the war have behaved like those of retailers. Both 
sectors of trade exhibit a general downward trend in the 
stock-sales ratio. Also, wholesalers’ inventories rise relative 
to sales when activity declines, and show the opposite tend- 
ency when business increases. 

During 1947 and 1948, wholesale and retail stocks increased 
at about the same rate. However, when retailers in the 
late fall reduced orders so as to cut their inventories, parti- 





cularly of appliances and turniture, wholesalers’ stocks of 


these items advanced. The resultant increase in the stock- 
sales ratio has brought its value back to a point comparable 
with the years 1939-41, the prewar low. Most of the rise 
in wholesale inventories within the past two years represents, 
as with retail, the building-up of a more adequate supply of 
goods for sale. 
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BUSINESS STATISTICS 





Tue DATA here are a continuation of the statistics published in the 1947 Statistical Supplement to the Survey or Current Business. 
That volume contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also 
' provides a description of each series and references to sources of monthly figures prior to 1941. Series added or revised since publication of the 
1947 Supplement are indicated by an asterisk (*) and a dagger (+), respectively, the accompanying footnote indicating where historical data and 
a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer to adjustment of monthly 
figures for seasonal variation. 
Data subsequent to February for selected series will be found in the Weekly Supplement to the Survey. 











Unless otherwise stated, statistics through 
1946 and descriptive notes may be found in 
the 1947 Supplement to the Survey 
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GENERAL BUSINESS INDICATORS 











Rental income of persons__---- 
Corporate profits and inventory 


Corporate profits 


Gross national product, total 
Personal consumption expenditures,to 
PNIIIO WIR circ agnncadiiawec wibkwirn 
Nondurable goods 
CE een hea Ritess onnwe 
Gross private domestic investment_--- 
New construction 
Producers’ durable equipment. - 
Change in business inventories____-_--.- do._.-|- 
Net foreign investment d 
Government purchases of goods and services, 
Kb es b> Fale CRE .-bil. of dol... 
Federal (less Government sales) ___-__- 


‘ Personal income, total___- oe ee” 
Less: Personal tax and nontax payments -- 
Equals: Disposable personal income-------. do 


PERSONAL INCOME BY SOURCEt 


k-sales , Seasonally adjusted, at annual rates: 
Total personal income 
Wage and salary receipts, total_________- 
Employer disbursements, total 
Commodity-producing industries ____do__-- 
Distributive industries___--- 
Service industries __-_._- 
Government-.-----_--- 

Less employee contribut 


Other labor income. pias 
Proprietors’ and rental income 
Personal interest income and dividends. - 
Total transfer payments ’ 


Other transportation_____- 
Commercial and miscellaneo 


NATIONAL INCOME AND PRODUCTt 


Seasonally adjusted quarterly totals at annual rates: 
Nationa! income, total 
Compensation of employees, total 
Wages and salaries, total_______- es do 


bil. of dol__|_ 


pS; Ss 
Government civili 
Supplements to wages and salaries_ 
Proprietors’ and rental income, total __- 
Business and professional __-_-._..__-- 


valuation ad- | 
Sac tueties bil. of dol__|_ 
before tax, total___- 
Corporate profits tax liability __._- 
Corporate profits after tax ae 
Inventory valuation adjustment __-_-__-- 
ES eR ee ee 


PERE 5 es 


either 80 
Pe ae 


cial insur- 
..--bil. of dol_- 


Total nonagricultural income-___....--.-....do__.- 
NEW PLANT AND — EXPENDI- 
All industries, total___...........-.-._-mil. of dol-- 


Electric and gas utilities______- 
Manufacturing --_.----- 55 
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210. 


190. 
12. 


214. 
131. 
133. 
60. 
38. 
16. 
18. 


53. 
16. 
11. 


189. 


4, 820 
640 
2,140 |- 
200 |- 
310 | 
180 
1, 340 


ersonal savings is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
Revised series. Estimates of national income, gross national product, and personal income have been revised beginning 1944; see pp. 27-29 of the July 1948 Survey for the revised figures. 
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S-2 SURVEY OF CURRENT BUSINESS April 1949 
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niess otherwise stated, statistics through 1948 1949 _— 
1946 and descriptive notes may be found in | 5), Septe Ni Pa = | 
the 1947 Supplement to the Survey vo March | April May June July August | ~"} a October —. peer January rae | 19 
€ 
GENERAL BUSINESS INDICATORS—Continued jal 
FARM INCOME AND MARKETINGS — 
Cash receipts from | ama including ex ee - 
a =e mu. of do 1, 862 1,932 2, 075 2,119 2, 437 2, 693 2, 722 3, 132 3, 714 3, 314 r | 
From marketings and CCC loans, totaldo..-| 11833} 1'802| 2006| 2081) 230] 2683| 2710] si27| s7o7| sama] oaaol 2 387 ta ate 
Crops-__.-.-.----~=---------=------------ do__.- 713 629 629 618 781 1, 203 1, 235 1, 583 2, 135 1, 725 1,309 | 71,080 ” 689 N 
Livestock and products, total_.......-.-- a 1,120 1, 263 1,377 1, 463 1, 613 1, 480 1, 481 1, 544 1, 572 1, 579 1, 421 "1, 287 1,079 
SS a do-___- 318 373 392 460 468 446 430 367 333 296 295 305 ” 993 
ear ame we werwnn-n-ennen--s2-e= tam = ro = = os 744 783 902 936 937 816 ° 752 589 
OS RS AEST eee —s 5 3 
Indexes of cash receipts from marketings and CCC - me ” = ™ - — Ruf Mi 
apcetnetition 1935-39=100 : 
| SE a ae aE ae =100_- 276 285 308 313 360 404 409 471 558 497 411 * 35 
Se do... 250 220 235 216 274 421 433 554 747 604 458 378 = BU 
Livestock and products.-_--- ort neal tine Ge... 295 333 364 386 426 391 391 407 415 417 375 340 
— of Mae of farm marketings, oe eat ad Busit 
commodities. ____...-....------- 1935-39 = 100__ 108 109 113 118 130 144 146 170 206 176 160 r é 
CROP anna a anemia mewn nn nnn nnn += --=- do... 100 82 76 76 98 153 163 215 286 209 186 ‘ia 4 My 
Livestock and products_-__...---.-------- do-_- 114 129 141 150 154 137 133 135 146 150 140 r 135 120 I 
INDUSTRIAL PRODUCTION | w! 
Federal Reserve Index R } 
. 
Unadjusted, combined index---- ----- 1935-39= 100-- 190 188 186 192 193 187 194 197 199 195 19¢ 187 P 185 | burs 
SSE ALES ATI in. 197 197 193 197 199 193 200 203 205 202 197 195 » 193 Ms 
Durable manufactures-----...----------- do.__. 224 228 217 222 223 220 224 227 232 2 r 
iron ond stecl_._.._...-..-------------- Go-_..- 203 207 177 208 208 201 207 214 221 a = “ = # pa I 
Lumber and products...-.------------- do.... 137 143 144 144 148 151 158 153 154 142 132 ote oa 
I i do.__- 178 178 169 163 161 157 163 165 170 169 168 r 154 > 153 
(ii a a a ae ae ae... 116 125 131 134 141 148 156 147 145 128 113 100 P 102 
Machinery... ..-.----.----.------------ do-..- 284 283 275 273 277 269 271 273 277 276 277 + 268 > 61 WI 
Nonferrous metals and products-- --...do_-_. 199 201 200 196 193 185 186 192 192 188 184 183 2187 =} ! 
| eS a a een ee 202 204 199 194 193 184 185 192 192 192 185 182 P 182 I 
Smelting and refining. --------------- do-_.- 190 193 203 203 193 187 190 193 191 176 183 186 P 199 Re 
Stone, clay, and glass products--------- do__.- 193 201 208 211 209 201 218 216 » 220 P 208 » 200 » 193 » 189 
Sea ses asanbnteeneseiseraca—mona~= ae ys 160 183 196 203 207 210 213 214 211 r 193 10 MAI 
Clay products ae ee Os 1 160 169 168 171 175 168 180 175 189 ‘178 178 168 > 164 4 
Cis eeeeuners..- ....-........--.-.. ae...- 201 219 227 233 206 198 227 231 230 191 172 188 
Transportation equipment---.-....--.-- a 232 240 237 218 222 233 230 231 243 238 + 246 1244] 24] Sale: 
Automobiles (incl. parts). -..------.- oe... 192 202 197 179 185 202 198 197 209 203 r 208 r 209 > 205 D 
Nondurable manufactures , 176 173 174 177 179 171 180 185 183 17 , I 
Aleoholie beverages -_-_------- 176 172 178 173 186 188 184 195 203 22 174 in é 19 ] 
| he aS 253 252 251 249 253 247 256 257 258 258 258 r 256 » 253 ] 
Industrial chemicals_----...-.------- " 434 433 439 436 449 433 450 448 446 449 450 * 447 P 438 J 
Leather and products_.._--.-...------- 126 114 110 108 108 94 112 118 114 104 99 r 108 114 ‘ 
EE : 124 101 105 109 105 90 103 106 109 103 r 102 104 ; 
oa Nog i 7 oe po ee a a sr 123 113 107 110 96 119 126 117 104 97 emi si 
Manufactured food products 144 141 143 153 163 172 174 188 173 161 153 r 148 » 144 
EE SS SET d >» 99 » 119 » 155 » 201 » 224 ? 223 » 198 ? 158 p 122 P 95 r 92 p 92 P 103 ‘ 
es SS a ape d 141 121 116 127 151 126 111 124 142 173 181 179 149 J 
Processed fruits and vegetables._____- do... 91 85 90 97 122 184 203 317 197 129 111 90} > 83 “i 
Paper and products____-..------------- es 35 163 167 169 170 165 149 165 165 172 169 153 163 P 162 
Peperena pap... ............-.... do___- 159 160 163 164 160 145 160 159 167 163 149 r 157 P 158 c 
Petroleum and coal products. ---------- SS » 215 » 211 P 213 » 220 » 220 » 217 » 221 » 207 » 217 » 227 » 231 » 297 P28 
SN nn kati ed 179 166 137 174 175 170 178 181 181 183 184 184 
Printing and publishing - --.----------- eee 155 153 159 159 156 137 147 155 167 163 158 150 |? 153 
Raver producte.-_.......-..--.---.--2 do-_-__- 215 205 200 201 205 - 200 207 205 205 203 199 r 191 » 186 
Textiles and products__...-.....------- —. 179 175 175 177 174 154 166 168 167 164 156 r 160 » 159 
Cotton consumption ___-------------- oe2.... 153 147 147 147 140 115 127 132 129 122 114 123 125 
Rayon deliveries____-....--..-.------ mei.3. 296 308 298 308 313 324 318 322 319 322 317 1313 306 i 
Wool textile production. _...-.-_-..-- 0: i. 185 177 179 179 176 137 168 166 168 162 151 150 
Tobaceo products... ------------------- do... 147 155 173 163 173 154 184 178 180 173 os 180 Ja--n0= _ 
‘Inve 
GSE, URE en ee a ee oe... 149 136 145 164 163 158 164 160 161 160 5 | 
ee ee ge 161 146 149 168 164 160 166 162 166 167 164 isl oan 
OT 0 OSE do___. 118 168 105 116 105 100 117 119 118 116 103 88 > 74 
ee oe 155 97 102 171 157 143 158 156 152 155 145 145 » 142 
Crude petroleum 3 167 169 171 172 173 172 174 170 176 177 177 ° 167 P 166 | 
NS SEP Se ea i 83 82 126 144 153 147 149 148 132 114 77 69 P74 
Adjusted, combined index$__-.........---.--- ee: 194 191 188 192 192 186 191 192 195 195 192 191 ? 189 
tale a Bis ae ee me: 201 200 195 197 198 192 197 199 202 201 199 198 ? 196 
Durable manufactures_-_--......-------- do____ 226 229 217 221 222 219 223 225 J 
Lumber and products................. do....| 150 151 145 142 140 142 148 143 a7 48 ‘a| cal cm * 
Lumber-____- “SS do-_-__- 135 37 132 131 129 135 140 132 135 133 131 r117 ? 113 
Nonferrous metals____.._.....-.-.-.--- et 199 201 200 196 194 185 186 192 192 187 184 > 183 
Smelting and refining................ do... 190 192 203 203 194 188 190 193 191 175 of 2 
Stone, clay, and glass products_-_------- ae 207 211 211 206 207 200 210 207 » 210 P 203 P 205 > = » 203 
Jo MOR ee a ee 208 196 193 187 190 188 186 183 184 195 212 208 
Ee A Ee nee... 168 176 173 172 176 168 175 169 171 172 173 180]. 173. 
Glass containers... .............-.-.- a. 208 219 227 218 208 206 218 226 224 189 185 191 
Nondurable manufactures........---.--- do... 180 177 177 178 179 169 177 178 ; : : ‘ 
Alcoholic beverages......---.-------_- do....| 198 191 182 167 170 173 179 189 186 27 iw at 7a 
A ee oe 252 250 249 249 256 251 259 257 255 257 257 r 3 p 252 
Leather and products----.------------- do-__. 123 115 110 108 109 96 113 119 114 103 100 r 108 P il Nev 
Leather tanning_--_-.....-..-.-.---_- ae 116 102 105 109 107 95 105 108 108 100 103 103 D 
Manufactured food products- ------..-- do-___- 160 158 157 159 163 160 156 163 161 159 158 1160 | > 160° 
Met ee a eavetacsanencceesosee! pene . re ? = | ? +4 ? 151 » 152 » 152 » 154 > 150 » 148 ? 144 P 144 P 144 P 145 
| EES SE eae Oe SS 1 127 152 135 126 133 55 r 
Processed fruits and vegetables-______- ies. 144 155 | 147 150 159 142 107 162 182 40 a r i ; i’ 
Paper and products____..__...-..--.-. ,” ee 163 166 | 168 169 165 150 165 166 172 169 153 r 163 > 161 N 
dae sialon sacs foe ee Bu2..' 158 160 | 163 164 159 146 160 160 167 163 150 + 157 P 158 
* Revised. » Prelim 4 Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries i j 
: v p 4 “or yaetomte ; BS Stries are show 7 > uN: ste ; 
t Data have been revised beginning January 1946 to incorporate revisions in reports on production and sales of farm products; sovieed feueee tor po Ree Fog raped will be blished 
ote Annual indexes of volume of farm marketings for 1941 and 1945-46, which supersede monthly averages for these years shown in the 1947 Supplement, are published in the ta ile z th 
ae = wae mes aan po hp oy be These annual indexes include revisions in marketings data, and also for 1945 adjustments to 1945 Census data, which have not been incorporated te the = 
y or these years; data for 1940-44 for all series and also monthly indexes of volume of farm marketings for 1945, are subject to further revisions to adjust the series to Census data _— 194 
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| Unless otherwise stated, statistics through 1948 1949 
1946 and descriptive notes may be found in Febru- Guntein Noven1 BD Feb 
the 1947 Supplement to the Survey ary March April May June July August te October de op January pond 
| 
\ 
/ GENERAL BUSINESS INDICATORS—Continued 
= 
INDUSTRIAL PRODUCTION—Continued 
| adjusted{—Continued 
Adis vufactures—Continued 
Nondurable manufactures—Continued 

Petroleum and coal products _ _1935-39=100-- » 215 » 211 » 213 » 220 » 220 > 217 » 221 » 207 » 217 » 227 » 231 » 227 > 218 

Printing and publishing. _-..........-.- do__.- 157 150 154 156 157 147 155 154 164 156 154 7155 ? 155 

Textiles and products... ..............d0...- 179 175 175 177 174 154 166 168 167 164 156 r 160 » 159 

j meen SrOamets. . - -.-........---.---- sas 155 164 183 163 166 148 178 168 174 170 146 159 160 
eer eee 155 142 147 162 159 153 159 156 158 161 156 1149 ? 148 
a na hnainks cide kionctiaudipiuhhe sins ee 120 118 137 128 128 113 115 119 113 121 110 105 Pili 
BUSINESS SALES AND INVENTORIES t , 
Business sales, total. _................- mil. of dol__| 32, 204 36, 577 35,586 | 34,948 | 36,511 34,937 | 37,004] 38,125 725} 37,248] + 39,520] *33, 
Manufacturing, total. ____.-......._...-- ---d0....| 16, 225 18, 117 17, 229 16, 777 17, 871 16, 403 18, 169 18, 781 ire 807 17,987 | + 18,130] © 16, 4 re 
Durable goods industries_____..._._. ae A 6, 465 7, 381 6, 865 6, 613 7, 184 6, 473 7, 159 7, 566 7, 750 7,472) +7,696] *6,941 6, 894 
Nondurable goods industries____________- a 9, 760 10,736 | 10.364] 10,164] 10,687 9,930} 11,010} 11,215 | 11,057 10,515} + 10,434 | * 9,746 9, 409 
Wholesale. ............ Se besnay cee G2..na 7, 121 7, 726 7, 652 7, 389 7, 766 7, 796 8, 161 8, 286 8,376 8, 242 8, 196 , 6, 805 
Durable goods establishments---_____.--- ao... 1, 893 2, 176 2, 225 2, 076 2, 145 2, 088 2, 254 2, 290 2, 321 2,178 2, 134 1, 769 1, 776 
Nondurable goods establishments_______- | ee 5, 228 5, 550 5, 427 5, 313 5, 621 5, 708 5, 907 5, 996 6, 055 6, 064 6, 062 5, 423 5,029 
ae nbhtnebttinassrn ens we emia do....| 8,948] 10,734 10,705 | 10,782] 10,874] 10,738) 10,674 11,058 | 11,542] 11,019] 13,194] *9,416 8, 947 
Busines inventories, book value, end | —_ iain aon e me 
| ae ekabaegsnachhqstbseannes mil. of dol_. , ’ , 102 , 230 51, 317 51, 664 52, 501 53, 648 54, 532 55, 384 54,019 | * 54,1 
Manufacturing, total___...-.............-.. do....| 28, 768 29, 064 29, 161 29,437 | 29, 727 30,236 | 30,429 30,710 | 30, 848 31,225} 31,713 | 32, ben 2 = 

Durable goods industries ii ca cer Bad do___- 13, 525 13, 566 13, 692 13, 780 13, 849 13, 967 14, 032 14, 252 14, 334 14,580 | + 14,835 | * 15,142 15, 257 

Nondurable goods industries. ____.____- do._..| 15, 243 15, 498 15, 469 15, 657 15, 878 16, 269 16, 397 16, 458 16, 514 16,645 | + 16,878 | 716,939 16, 779 
iy ieee ' tabriontion: ‘ oniiae ace , ‘ 

urchased materials___.-........--..--- Deen , , 1 12, 197 12, 205 12, 473 12, 735 12, 802 12, 779 12, 855 12,885 | +1 rl 
Goods in process. ......---------------- do...) 7,858] 7,874] 7se2| 7918| 7726] 7.833| 7:966| s103| soo] so72| r@io| reson} more 
CS Se ae 8, 843 9, 041 9, 082 9, 314 9, 528 9, 650 9, 633 9, 828 9, 930 10, 268 | + 10,637 | * 10,922 11, 031 
..... a icine aucanee sao ian 7, 885 7, 869 7,777 7, 801 7, 953 7, 930 8,100 8, 243 8, 400 8, 507 8, 315 * 8, 542 8, 602 
Durable goods establishments. - --.-.....do-___- 2, 664 2, 751 2, 803 2, 810 2, 848 2, 836 2, 818 2, § 2, 881 2, 957 r 3, 128 3, 226 
Nondurable goods establishments_-_-_-_.__- aS 5, 221 5, 118 4, 974 4, 991 5. 105 5,094 5, 282 5, 390 5, 519 5, 560 5 5, 414 5, 376 
Ren ben heanancuen maon see a 8 do....| 138,625 , 280 14, 164 13, 992 13, 637 13, 498 13, 972 14, 695 15, 284 15,652} 13,938 | * 13,517 13, 948 
MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS—INDEXES OF VALUEt 
0 Oe eneere average month 1939= 100-- 331 326 324 328 336 308 341 367 354 352 r 341 326 332 
Durable goods industries___-----...-.......do--.- 360 365 353 353 369 333 368 404 398 399 r 396 371 384 
Iron, steel, and products. -_--- SEE ie do...- 336 345 325 338 341 301 362 391 393 386 r 385 374 376 
Nonferrous metals and products______-_-- G6... 415 410 415 419 | - 422 350 421 487 456 503 461 * 417 428 
Electrical machinery and equipment-_-_-- eS 446 442 440 431 452 410 414 489 472 495 499 + 449 481 
Machinery, except electrical__....._......do_--- 356 363 350 356 381 317 347 376 359 348 r 365 r 329 339 
Automobiles and equipment--_-__-____-_-- do-__-- 424 435 413 401 433 438 437 488 503 503 507 r 486 513 
Transportation equipment, except automo- 

See average month 1939=100-_-. 493 524 509 486 540 457 503 553 540 579 611 + 572 611 
Furniture and finished lumber products__.do-__- 308 73 256 248 264 226 259 290 270 257 + 237 7 294 239 
Stone, clay, and glass products_________-- dé... 222 252 274 263 273 267 289 293 302 285 255 235 238 
Other durable goods industries____.__..-- adic 277 71 255 261 262 248 282 289 268 264 243 +r 228 229 

Nondurable goods industries_--_......-....- a 314 306 307 314 317 294 326 346 328 324 r 310 r 301 302 
Food and kindred products_---.-.._.._-- a 305 297 299 321 326 310 315 349 322 312 r 302 r 310 279 
SIE LE ee ee Se 273 251 294 286 311 345 378 378 358 375 341 r 306 302 
Textile-mill products, excluding appare]_.do___- 350 345 333 327 340 269 342 378 344 334 r 304 7 296 314 

ather and products-_--.-.-.--- er | ae 327 300 266 240 245 256 309 318 283 277 269 315 337 
Paper and allied products--_--- ee “vate 334 333 332 338 330 301 342 352 348 348 r315 r 321 313 
Printing and publishing. _-.._.....---..-- ee... 271 268 263 271 269 232 266 329 313 316 203 245 
Chemicals and allied products_--._......do-.-- 327 315 334 327 320 292 331 . 341 322 308 + 287 r 300 292 
Petroleum and coal products_-_-.-..-.-.-- G04.<. 336 322 318 337 329 337 341 340 345 353 373 r 330 311 
Rubber products._.___.....---- (TST he: do... 289 252 312 317 342 339 351 345 344 '* 330 r 318 ee 2 3. 
Tobacco manufactures. .__.........-.-.--do.... 216 218 225 233 249 245 264 251 232 259 241 r 228 226 
Other nondurable goods industries_______- do.... 329 341 326 313 316 254 341 353 344 338 304 289 316 

‘Inventories, book value, end of month, total .do-_-_- 268 271 271 274 277 281 283 286 287 291 ¥ 205 r 299 298 
Durable goods industries. -___-__............do_--- 281 281 284 286 288 290 291 296 297 302 308 +314 316 
Iron, steel, and products-_-_---...--.-.--- d 205 205 206 213 218 226 227 233 236 241 243 243 244 
Nonferrous metals and products_____-___- 250 257 262 262 263 271 276 284 287 287 r 208 r 302 302 
Electrical machinery and equipment 4 376 384 388 394 397 398 396 400 401 403 405 417 429 
Machinery, except electrical_______- 3 293 295 297 297 299 298 298 301 303 309 312 317 320 
Automobiles and equipment-______..-___- 472 473 472 479 476 475 476 486 482 492 510 r 538 544 
Transportation equipment, except automo- 

Sa average month 1939=100_. 632 625 632 630 625 635 629 642 63S 654 671 r 680 687 
Furniture and finished lumber productst_do-__- 234 242 255 259 260 259 261 252 247 252 r 256 266 272 
Stone, clay, and glass products. _._______- oe... 163 165 163 161 159 159 166 172 174 179 187 189 194 
Other durable goods industries t__..____- dé... 213 202 204 189 189 183 184 187 192 194 194 r 199 196 

Nondurable goods industries. __...-.-.....- do..-- 257 262 261 264 268 274 277 278 279 281 ? 285 286 283 
Food and kindred products-_-.-..-....---- G6. 244 243 236 229 227 237 240 235 238 249 ? 257 r 249 239 
RR ee ee ae ae 355 356 359 376 372 358 359 364 361 363 364 * 365 367 
Textile-mill products, excluding apparel__do--__- 249 255 253 256 256 261 262 258 254 255 + 262 263 
Leather and products. --................-do_-.. 238 241 241 251 262 264 258 250 244 254 266 261 
Paper and allied products._._.....___.-_- do.... 272 276 276 287 292 305 31l 316 317 315 r 312 +311 307 
Printing and publishing. --_--.--._--.__- do_--- 383 398 424 423 433 432 429 418 404 397 r 404 + 397 416 
Chemicals and allied products. ________-- do__.- 279 289 285 286 284 284 282 278 280 286 296 r 296 291 
Petroleum and coal products. ....-....__- a 178 182 186 194 200 207 214 221 226 232 232 r 233 235 
Og es C8... 283 302 293 296 295 289 287 288 284 288 r 239 304 303 
Tobacco manufactures. -.--...--.--.------do_-.. 234 232 229 225 227 229 239 258 271 265 267 r 271 269 
Other nondurable goods industries______- a 319 329 332 348 375 405 407 412 405 393 393 r 400 396 

oad ee a re a 251 257 252 244 265 246 251 265 249 254 + 236 1231 230 

Durable goods industries. _.............._- ee 287 314 292 267 307 291 287 303 278 277 276 ° 277 274 
Iron, steel, and products. ..........-.---- G6... 321 371 320 282 335 311 303 314 285 282 284 + 289 207 
Machinery, including electrical _____.-__. do__-_. 299 329 309 284 330 305 302 323 296 306 314 + 287 290 
Other durable goods, excluding transporta 

tion equipment__-___average month 1939=100__ 243 243 248 239 | 259 259 260 276 258 250 238 r 256 238 

Nondurable goods industries._____.._.___- 60... 230 | 223 228 230 | 240 219 230 242 231 * 239 * 212 r 203 204 


* Revised. » Preliminary. {4 See note marked ‘*’”’ on p. S-2. 

f The new orders indexes are being revised. 

Data for 1946-47 published in the May to September 1948 issues have been revised; revisions for January 1946-July 1947 are available upon request. 

t Revised series. The series for manufacturers’ and wholesalers’ sales and inventories, retail inventories, and total sales and inventories have been revised for all years and estimates of 
retail sales beginning 1942. For monthly figures for January 1946-March 1947 and earlier annual figures for manufacturers’ sales and inventories (except as indicated in note marked “‘t’’) and 
explanation of the revision, see pp. 8, 9, 23, and 24 of the May 1948 Survey. Monthly data for value of manufacturers’ sales and inventories for 1938-45 are on pp. 15 and 20 of the January and March 
1949 issues of the Survey, respectively. For reference to revised data for the retail series and a break-down of sales and inventories by durable goods and nondurable goods stores, see p. 8-8 of this 
issue. Annual data for 1929-47 and data for all months of 1947 for wholesale sales and year-end figures for 1938-47 for wholesale inventories are on pp. 23 and 24 of the August 1948 Survey; revised 
data for 1941 for total wholesale sales, durable and nondurable, are on the back cover of the February 1949 Survey. Monthly data 1941-46 for sales and 1942-47 for inventories are on pp. 23 and 


24 of the September 1948 Survey. Sales and inventories of service and limited-function wholesalers only are published currently on p. 8-9. 
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Cee sa 4 enone: pen bc 1948 a= ne a Unles 
and descriptive notes may be found in 2 P é ? 
the 1947 Supplement to the Survey = March | April May June July | August — October 6 oe January | F = } a 
—_— 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS f 
TURN-OVER 
Operating businesses, total, end of quarter__thous_-|___-...--- 3 | ee plete 2! 5 as ease see 5 |, oe fa nnene Onvseny see, SmN paneer Fe v.8. 
Contract construction___-...--------------- aS Ga |) Cael egenpeee 7909.4 |__.._.... PERI a ee pecoeveses ree “i 
Manufacturing.--.-.----------------------- Go...-|...------- 3. eee SSS eS RR SE eeeE eee eee ee ee ST ee E 
Service industries--..--.-------------------- Sa eae 739.8 |....... a: RA RE re a ee ee Sa Wena. 
Retail trade._............-.--------------- Sh ee i 4 ) es Cee |... 5 rrr ae Pith te! fg he i sais Si SE aOD oie Valed ereviee 
Wholesale trade- --.-----.------------------ _ ae eee SINE sonsnicts ocnledb eecoceuck or Bins 8 aa ete ee EAN 2 ores 
All other_.....----------------------------- do._.-|--.------- yi MOREA EAC eS lh ee ae  Y | SCS POUR GRR MRS Se F 
New businesses, quarterly, total_-__.--...---- _{ aaa 93.2 (Se Sees, aan oanhoa eee 
Contract construction____...---.----------- : | 8) TEE 18.2 a ee ee Cae ERIE: io C 
Manufacturing_-..-.--------- sd 4 7 re 78.4 (i) Hes ane F 
Service industries_..........-.--- oS eee 718.6 | Sy, SRE, RARE! Sees oe. Ete ae 
Retail trade aa eal _ 5X Eee r 29.7 | a_i oasis 
) oes “S} eens 6.1 1 RE Dee. Heme: Breen. nneonene 
All other___.....------------------------ 2 eo RRS a + 12.2 <7] oe ~eacres haem 
ee 
Discontinued businesses, quarterly ,total____- . bod | Se 'beee simasinsiael POE asaucwenleasenencns ¥70;23 1--..-.. distin notes Packages ee, c 
Contract construction----.---------- ake “Si ae oo) eae MES A ee coe ee ee onfeenehasiat | 
Manufacturing -------------------------- anr GO... }..------o- J) tte ea eee 27.6 |... erty eer seeee | 
Service industries-------------------------- et 13.3 |...-. EAE, sera geicee Bae) eta a oe ee aK. UN nance | 
Retail trade._.......-.--------------------- es, SS __ . Of ee eee: EE aaa See ee ss a eee ee a-2-e0 
Se Cc es aa 0") GSS FOR MAS Peau Sor oe —o ) RES REE: = == | 
All other_....------------------------------ a6.....|...-.----- 5 CCEA: ‘-csibobietats ae oe <a... MS BOERS Ie: nso Ronan 
Business transfers, quarterly......-.....----- _, ek EEE onde BN Ban schnesdl ecacwces A 2 ee, eee enre 86.9 |----------]----------|----------]__ 2-22. |e 
BUSINESS INCORPORATIONS 
New incorporations (4 States)____.....-_-- num ber. 2, 479 2, 995 2, 869 2, 594 2, 752 2, 351 2, 084 2, 199 2, 186 2, 181 2, 556 2, 728 2, 149 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
SaaS AI es. number-- 417 477 404 426 463 420 439 398 461 460 531 566 685 
Commercial service__..............--.--- el 44 47 50 30 49 37 35 38 52 31 36 41 44 
7 ae 22 43 30 31 36 36 40 37 40 37 64 53 63 
Manufacturing and mining 151 13 29 135 130 119 109 98 112 129 155 129 170 
i AS 165 194 175 158 194 166 194 173 188 208 217 267 318 
EE Ee 35 57 50 72 54 62 61 52 69 55 59 76 90 
Liabilities, total___..................- 25,619 | 17,481 | 15,206] 13,814] 12,163] 13,876 | 21,442/ 20,703 | 101,060] 24,416] 31,731] 19,159 | 97,567 
Commercial service. --......-------------- 979 1,883 1,472 1, 058 1,317 1, 279 9, 034 1,032 | 77,709 1, 382 924 1174 ” 306 
0 SE Siar toni aie 7 1, 987 957 1, 662 588 984 1, 163 1, 861 1,101 1,135 955 2, 396 1 892 2, 476 
Manufacturing and mining =00....1.. 14,807 9, 243 7, 057 7, 030 5,147 7, 208 5, 580 12, 165 14, 160 15, 933 21, 980 8, 625 15, 009 
Ne a oa 3, 410 3, 714 2, 476 2, 679 3, 037 2, 281 3, 036 2, 729 5,917 3, 456 4, 247 4, 84] 5, 728 
ae ee es 1,346 1, 684 2, 629 2, 459 1, 678 1, 945 1, 931 3, 676 2,139 | 2,690 2, 184 2) 627 3, 458 
COMMODITY PRICES 
. ' ay a 
PRICES RECEIVED AND PAID BY FARMERS 
‘Prices received, all farm products§____1909-14=100_- 279 283 291 289 295 301 293 290 77 271 
ein a ilretian cowie mdnwamennnene do._.- 257 262 276 267 261 253 236 231 ok 294 jo pon = 
as SS ae aes @o...- 51 2 268 261 249 240 227 223 226 234 236 232 221 
Feed grain and bay--....................- een. 261 284 291 282 278 256 235 223 192 181 184 187 173 PUI 
ste eo memcinwinniin | 374 372 371 370 370 370 386 406 418 412 415 412 412 
eo iinchteceenwednecenonuie do__-- 248 256 27 284 284 266 245 250 251 246 239 236 935, Ast 
Nt REET, do__-- 136 140 142 141 155 172 183 185 174 157 164 130 18 W 
i a ae 320 295 340 262 213 | 213 172 | 150 176 | 186 209 282 = C 
wo ge in, Ee ee 333 339 351 357 364 | 366 310 282 270 283 283 74 244 R 
Livestock and products-___.-.-...-.---.---- do__-- 300 302 304 309 326 | 344 344 343 323 313 305 205 280 laine 
eo, ae 331 342 347 361 390 | 417 411 408 373 351 339 330 315 
a do__.- 307 298 296 291 291 300 305 302 289 284 28° 275 64 
‘ anne ae do._.- 218 212 214 | 211 221 | 234 247 253 260 272 260 240 218 oa 
All commodities____.......-..-.--- 1910-14=100_- 263 262 264 265 266 266 266 265 63 262 
Commodities used in living. __- a 270 267 268 270 271 273 275 O78 as 72 a | a 
Commodities used in production__-__--_-do___- 255 255 258 259 259 258 254 253 249 249 250 250 249 ~= Nev 
a All commodities, interest and taxes ee 248 * 248 249 250 251 251 251 250 249 248 248 248 245 PI 
oo | BARS IN er do._.- 112 "114 117 116 118 120 117 116 111 109 108 108 105 ) 
RETAIL PRICES 
~ ae (U. 8. Department of Commerce 
| AEE BIE Tl ea ae Tae 1935-39 =100__ 189.0 188. 6 190. 8 192.1 193. 5 195. 95. 
Coal . Department of Labor indexes): ” _— a vine anti abd —_- = Pi 
Rc adgininiawangenipdaune 1923-25= 100__ 132.1 132.1 132.0 132.4 134.7 137.1 | 144, 9 145.4 145. 5 | 145.5 145.5 
aE eee do___- 146. 4 144.5] 147.4 150. 5 152.3 156.7 | 58. 9, 9, 9 6 9, 147.0 | 149.1 
Consumers’ price index (U. 8. Dept. of Labor): : : _ ee — | ae seine 150. 4 160.0 
i ~ aa 1935-39=100._| 167.5 166.9 169.3 170. 5 171.7 173.7 174.5 174.5 3.6 | 7 7 
> ag ORR RRA an | ‘jous| -10ns| joea| wore| xo] dmi| | meet welt weal we oe | io 
_. | 2 22 a eS ao... 204. 7 202.3] 207.9 210.9 214.1 216.8} 216.6 215.2} 211.5 | 207.5 205.0 204, ¢ 196. 1 
Cereals and bakery products___________ ae 171.8 171.0 LO.) aah 171.2 171.0} 170.8 170.7| 170.0} 169.9 170.2 +4 199.7 
eS os. 204. 4 201. 1 205.8} 204.8| 205.9] 209.0] 211.0 208.7] 203.0] 199.5 199, 2 a s 170.0 
Fruits and vegetables__________ PO ESS ei 213.0 | 206. 9 217.4 | 218.0 214.9 | 213.4 | 199.6 195.8 | 193.5 | 129.4 192.3 = 0} 192.5 
Meats, poultry and fish______.-_-_.____ Se 224.8] 224.7] 233.8] 244.2 255.1 | 261.8 | 267.0 265.3 | 256.1 | 246.7 241.3 as | ae Cor 
Fuel, electricity, and refrigeration? __-_-- do...| 130.0| 130.3] 130.7| 131.8| 1326] 1348] 1368| 1373] 1378| 379i da7s| cre] bs 
Gas and electricity da 93. 2 93.8} 93.9 94.1 94.2} 94.4) 94.5 94.6} 95.4 95.4 95.3 2) T 
ae meaeatataneenamaes "T} 175.4] 175.5] 176.1 178.5] 180.6| 185.0] 19011 1910! 1904 | 06) 1431 wes | 96.1 q 
Housefurnishings......-.--.--------..-.- 193.0} 194.9] 1947| 193.6] 1948)/ 1959] 1963] 1981] 1988] 987| woe] Jore| 1928 
(oe lad a 116.0 | 116.3{ 116.3] 1165) 117.0| 117.3] 117.7; 1185 118.7 | 138| 195] 1197| q1%9 
sche eg, TCT 146.4/ 1462! 1478! 147.5! 147.5! 150.8! 1524! 15271 153.7! 153.9! 1580! Jona! dont d 
* Revised. » Preliminary. {Designation changed from “‘fuel, electricity, and ice’’; there has been no change in the items included iy 
§ March 1949 indexes: All farm produets, 261; crops, 233; food grain, 229; feed grain and hay, 178; tobacco, 411; cotton, 232: fruit, 189. m ; 
and —— ai; eat animals, 335; dairy products, 254; poultry and eggs, 217. sins » Ail; cotton, 232; fruit, 189; truck crops, 263; ofl-bearing crops, 242; livestock 
ew series. e subgroup “other fuels and ice’’ shown in the January 1949 Survey and earlier issues has been discontinued by th i i 
puted for “other fuels” (shown above) and for “‘ice’”’ which is not shown here. Data for ice are included, however, in the group total mecnmplling squncy sad ¢ separate tnfien ts new ane 
NOTE FOR WHOLESALE PRICE INDEXES, p. 8-5.—The Department of Labor is currently reviewing and revising th iti 
, Pp. 5 Ss e samples of s 
ine ony, to reflect postwar changes in production and distribution. As subgroup revisions are competed. the portions ae lebanon inten _ Ra ae a Satie oo 
: ex and the subgroup indexes are rev retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-co odity 1 d xg 
jae ya we they = Tage Hernan A =e se whe epee = Seat age an ofa apoyo subgroup of Ae calculations changes significantly the levels of the group indexes and the pwr | tha 
’ wi e al sample for the first month of the revision wi provided in a footnote. In some instances, it is PSSe ic i 
indexes because of late reports, incorrect reports, or other errors in prices previous] “ah seam denials ty necessary to correct previously published (m 
% . ‘ sly used. Indexes for the latest 2 month { i 
received in the 2 months following. Any additional corrections received are incorporated in final annual summaries issued in aut diem ek ee Whang neh "ioe weal 7 
corrected in the September 1948 Survey. Corrected indexes for January-June 1947 are available upon request. — SS Pe ee we 
ar 

































































































































































ril 1949 | April 1949 SURVEY OF CURRENT BUSINESS S-5 
49 a 1948 1949 
| Unless otherwise stated, enethatton Baca» 2 
Febry. | 1946 and descriptive notes may be found in ? : ; , ; 
pin | the 1947 Supplement to the Survey ny March | April May June July | August | 5 yy October — — January = 
a ae 
— 
COMMODITY PRICES—Continued 
nip 
—— 
WHOLESALE PRICES § 
een VU. 8. Department of Labor indexes:t 
RBS ‘All commoditiess? en a RISES _--1926=100-- 160. 9 161.4 162.8 163. 9 166, 2 168. 7 169.5 168.7 165. 2 164.0 162.3 160.6 158.1 
sconomic classes: 
va eumed products¢ _-_---- caoa ees 154.5 155.8 157.6 158. 5 159. 6 162.6 164.6 163.9 160. 2 158. 7 157.5 * 156.2 154.0 
Raw materials........-.-.-.-.-- aa 174.9 174.7 175.5 177.6 182.6 184.3 182.0 181.0 177.0 175. 2 172.1 169.3 165.8 
Semimanufactured articles_..-....----- do....| 155.2 152.9 154.1 183.8 154.5 155.9 159. 6 158. 8 158. 4 161.0 160.8 | * 160.4 159.6 
|, } paecomeneneeneie ‘cocci gecz] goo] giso| 2ine| 216] 2002] ore] imo] neo| wes| anil imal iene| isn 
SS ae Le pasee Saad ass OE* a=3 20. 218. 7. . L 3 79. 76. 170. : : 2 157.2 
ae Livestock and poultry®_-___-___..---..d0__-- 210.0 209. 4 204. 4 219.0 239, 2 250. 8 250. 0 244.2 223. 4 213. 4 204.6 194.7 187.2 
nee Commodities other than farm productso".do-_--- 155.3 155.7 157.3 158. 2 159. 4 162.6 164.6 163.8 161.0 160. 1 158. 8 157.7 155.6 
BS Ss Rc te) en 173.8 176.7 177.4 181.4 188.3 189. 5 186. 9 178. 2 174.3 170.2 165.8 161.5 

te Cereal products........----------------d0._-. 160. 2 158. 6 158.0 156.3 155.1 154.5 154.0 153.3 149.6 150.5 149.8 148.0 146.7 

whom Daley mIOCues...... «+ <serccnsacnse cee es bx 184.8 179.8 181.0 176. 6 181.3 182.9 185.1 179.9 174.9 170.7 171.2 163. 6 159.8 
ee Fruits and vegetables.___.........-----d0_-_-- 144.5 145.7 148. 6 147.0 147.7 151.2 140. 5 139. 4 137.1 139. 6 139.8 145.3 152.3 
pneiegoh Meats, poultry, SS a Ree 206. 2 217.1 226.0 233. 2 241.3 263. 8 273.7 266. 5 239. 8 227.4 220.8 214.2 205.1 

Commodities other than farm products and 
ee TT) OSS ye Pa ere __.1926=100-- 147.6 147.7 148.7 149.1 149. 5 151.1 153.1 153.3 153. 2 153. 5 153.0 152.9 151.8 
AY | Baliding materils.....................@0...- 192.7 193.1 195.0 1£6. 4 196.8 199. 9 203.6 204.0 203. 5 203. 0 202.1 202.0 201.4 
eg oo baacanpaneniataaea coGerc] tara] tea] dere| doee| iaee| ise2| dasa] teas] isc7] isa7] isae| iseo| iseg 
ones EEE eee eed ii ad Aa tase (f t. 7.6 . : 32, s 33. 3 q * 2 1 

wees PS eee BS LATE a ea —— 303.8 303.8 309. 2 312.9 313.2 318.1 319. 5 317.1 314.5 310.7 305. 5 299. 1 296. 5 
iter Paint and paint materials____._.---.-do__-- 159.6 156.7 158.6 158. 4 158, 7 157.9 158.1 160. 2 160. 4 161.6 161.5 166.3 165.6 
$i cs Chemicals and allied products. ___---- = 134.6 136. i 136. 2 134.7 135.8 134, 4 132.0 133.3 134.8 133.9 130.6 125.7 122.3 
a ee 126.5 126.8 126.8 125.9 126. 2 127.8 126.3 126.0 127.5 124.8 122.4 121.2 118.6 

aE Drug and pharmaceutical materials__do--_. 164.3 154.4 53.8 153.3 153.7 153. 6 153.3 152.7 152.6 151.9 151.4 150.3 148.9 
Fertilizer materials.____._-______----..do0___- 115.1 114.9 115.2 115.0 113.9 115.0 114.9 116.2 117.2 119.5 120.1 120.8 120.8 

ES SNe 201. 5 211.4 212.3 205.0 212.7 193. 2 180.3 188. 6 192.9 195. 1 179. 4 146.1 131.7 

2, 149 Py ant ng THSUOTIANISG « oe ccccad- > oe = : = 9 7 ee > H ny! ne: =e ye = me 137.0 135.9 
Lieectricl a a as oe cae Seen ena 90, 8 WW. é 0. Oo. oe 90. le he ° ° 0 € lecowececeo|eccecesscon 
enna es 85.8 88.7 89.1 89.3 90. 7 90. 4 86.9 90. 7 90.9 92.6 91.1 i Gees 

Petroleum products..........-.------d0_-.- 121.7 121.8 121.8 122.1 122.1 122.1 122.1 122.2 122.8 122.8 122.0 121.3 118.7 

685 Hides and leather products____-.-------d0_-.. 192, 185. 4 186.1 188.4 187.7 189. 2 188, 4 187.5 185.5 186. 2 185.3 184.8 182.3 

44 Hides and skins........-.-.-.-.-.-.--d0___- 207.2 186. 2 199.3 218.0 215. 2 220.3 212.1 210.6 202. 0 206. 0 197.2 198.7 185.9 

63 OS aE SES REET aE 199. 6 185.9 183.6 188. 2 186.9 189, 2 186.0 181.9 180. °. 183.8 186. 5 185. 4 183.9 

170 — Soe ened. “T"do....| 194.7 193. 8 191.7 185. 6 185.8 186. 3 189. 4 160. 0 189 7 188, 1 188.0 187.8 187.8 
318 Housefurnishing goods$_---- Mee ES 141.8 142.0 142.3 142.6 143. 2 144.5 145.4 146. 6 147.5 148, 2 148.4 148. 2 148. 4 
90 [oe SEES: do... 144.4 144.7 145.2 145.8 146.7 148. 5 149.3 151.5 17.2.5 153.6 153.6 * 153.7 154. 2 

27, 567 | a |S 139. 4 139. 4 129.6 139.6 139. 9 140.4 141.6 141.6 142.5 142.8 143.1 * 142.8 142.4 
896 Metals and metal productso’_-____-----.d0_--. 1&5.3 165.9 157.2 157.1 158, 5 162, 2 170.9 172.0 172.4 173.3 173.8 ° 175.6 175. 5 

2, 476 pe a 146: 3 147.7 149. 4 148.9 149. 4 183.2 163. 1 164.0 164.5 165.0 165.4 169.1 169.1 

15, 009 Metals, nonferrous_..-.---.-.--------d0....] | 146.8] 146.8] 149.8] 160.0} 1521] 153.7] 1659] 1664] 167.0] 1714] 1725) 1725] 1725 

5, 728 Plumbing and heating equipment___.do___- 138. 7 138.7 188.7 143.2 145.3 145.3 153.9 157.0 157.3 157.3 157.3 156.9 156.1 

3, 458 Textile products. .__._.-- Se eee _ 148.9 149.8 160.3 1&0. 2 149. 6 149. 4 148.9 147.9 146.9 147.5 146.7 * 146.1 145. 2 
ee Clothing do 144.7 144.6 146.8 145.8 145, 2 148.3 148.3 148.6 148.8 149.1 148.8 147.7 147.3 

Cotton goods....--.---------.--------d0....] 214.9 218.3 219.2} 217.8] 213.1 209.3} 205.3] 199.8] 1950] 191.7] 189.2 186.9} 184.8 
Hosiery and underwear --_-_-_---- A See. 105.0 105. 4 105. 4 105. 4 105.3 104.9 104.9 104.8 104.6 104.0 103. 7 102. 5 101.3 
saeee ME" Scesesecctremnecmeeer om ede are 
AT Le Re eh . 7 . 5 De b 5 b . ‘ 3 ° Bi 
Woolen and worsted goods{f_.......-.d0____|--.-.-.-.- eS ee Sa ee a aes See ee ee Re eS 159. 6 159.6 161.6 162.1 
= Miscellaneous............--------------d0....| 120.1 120.8} 121.8] 121.5] 121.5} 1203] 1197]. 119.9] 1190] 1192) 185] 173] 115.3 
233 Automobile tires and tubes__-------- ee 63. 4 63.4 63.4 63. 5 63. 5 66. 2 66, 2 66. 2 66. 2 66. 2 66.2 65.5 64.7 
291 Peper age pel... _..._.......... <0... 167.4 167.3 167.5 167.4 167.3 166.8 169.0 170.9 170.2 169. 9 169. 5 168.3 168.0 
173 PURCHASING POWER OF THE DOLLAR 
a As measured by— 

5 Wholesale prices. ........-------.-.1935-39= 100. 50.0 49.9 49.4 49.1 48. 4 47.7 47.5 47.7 48.7 49.1 49.5 50.1 50.9 
4 PON SRINOTE NTICES. . . 0 -nn0-6-0-s-0o00 0-005... 59.7 59.9 59.1 58. 7 58.2 57.6 57.3 57.3 57.6 58.1 58.3 58.5 59. 2 
244 OES eee ee 48.9 49.4 48.1 47.4 46.7 46.1 46.2 46.5 47.3 48,2 48.8 48.8 50.1 
315 

15 T 
4 CONSTRUCTION AND REAL ESTATE 
218 
= CONSTRUCTION ACTIVITY | 

249 New construction, total_____._.._._---_- mil. of dol_- 1, 009 | 1, 166 | 1,311 | 1, 461 | 1, 616 1,715 1, 799 1, 782 1, 707 1, 552 1, 391 ¥ 1,221 1, 092 

245 eS ees ae 837 940 | 1, 024 | 1, 120 1, 235 | 1,318 1, 354 1, 332 1, 265 1,178 1,080 ° 934 838 

105 Residential (nonfarm)_-_-..............-..do-_-- 400 475 525 585 635 | 695 685 600 550 * 450 75 

Nonresidential buiiding, except farmand public 
utility, total....._____- recy mil. of dol_- 265 266 | 264 277 305 | 324 332 334 333 330 312 292 277 
ON 125 120 116 111 110 | 110 111 113 116 115 114 110 104 
Perm eonstruction. ......- .... 02.25... d0.0: 14 23 37 50 62 | 81 82 63 39 22 13 12 10 
189.2 Lr EN eae Sees ae 158 176 198 208 233 | 233 245 250 243 226 205 180 176 
RN EET ESE a a 172 226 287 341 381 | 397 445 450 442 374 311 287 254 
149.1 eee eae Oe ee 6 5 6 5 5 5 5 5 4 3 3 4 4 
160.0 Brunery 8e0 MAYA... ........2..0.«.<-5-<- do__.- 11 12 13 13 11 12 13 13 12 11 10 9 7 
Nonresidential building, total_......_-_-- . 3 49 65 71 77 79 88 96 102 106 108 106 104 104 
149.0 7 "| 3A eae a ee 1 1 2 2 2 2 2 2 1 1 (1) (63) 
195.1 SS ee eee oe 41 57 98 136 167 169 200 190 180 126 80 68 52 
op oS "ee eae eee do___- 65 87 99 110 119 123 131 140 140 126 112 102 87 
PALA 
192.5 CONTRACT AWARDS 
213.8 
221. 4 Construction contracts awarded in 37 States (F. W. 
138. 8 Dodge Corp.): 
96. 1 Total projects. ........................_ number... 20, 557 27, 999 37, 061 37, 282 33, 088 36, 216 33, 801 29, 080 29, 761 q 24, 143 15, 597 16, 510 
92. 6 mesa! Valastion.........-..5.--<s0. thous. of dol__| 681,967 | 689, 763 873, 882 | 970,789 | 935,198 | 962,685 | 854,091 762, 192 778,606 | 611,216 | 694,023 482, 984 , 
95.6 PUI OWMOTSIND. . ....-0-cnncnncececccs- do....| 248, 443 181, 044 236, 330 298, 213 324, 226 334, 501 289, 510 259, 381 261, 988 198, 699 78, 147 159, 942 251, 866 
re ante tee Conan. ieiazeowpmerrermenseces do....| 433,524 | 508,719 | 637,552 | 672,576 | 610,972 | 628,184 | 564,581 | 502,811 | 516,618 | 412,517] 415,876 | 323,042] 316,601 
j | Project eR A ea SRR es APS number-.- 3, 205 3, 622 4, 746 4, 907 | 4, 546 5, 294 4, 642 4, 505 4, 675 3, 529 3, 374 2, 901 2, 929 
k OR eo a thous. of sq. ft_- 29, 097 25,671 | 34, 478 40, 413 33,802 | 44, 609 33, 954 28, 833 33, 118 25, 077 28, 335 21, 685 21, 646 
stoc’ LL ees ES See 35: thous. of dol__] 272,395 | 248,939 | 337,603 | 395,971! 364,211 | 395,104 | 308,750 | 279,862 | 316,354! 240,310! 266,399 | 221,883! 221,895 
com * Revised. ! Less than $500,000. t{ See note for wholesale prices at the bottom of p. S-4 regarding revisions of the indexes. §See note marked “‘t’’, 
{ For actual wholesale prices of individual commodities, see respective commodities. 

b o'Current prices of motor vehicles were introduced into the calculations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-January 
Pi Y | 1949 indexes using April 1942 motor-vehicle prices are shown in previous issues of the Survey; February 1949 indexes using April 1942 prices are as follows: All commodities, 154.8; manufactured 
aot products, 148.7; commodities other than farm products, 151.6, commodities other than farm products and foods, 146.6; metals and metal products, 152.1. 

‘ite ® The series designated ‘meats, poultry, and fish’? was formerly designated ‘‘meats’’ but included poultry; fish is included only beginning November 1948. Revised data for meats (other 
| et than poultry) were introduced into this subgroup and revised data for livestock were introduced in the “livestock and poultry subgroup” in October 1948. The revised indexes were linked to 
n | (made equal to) the former indexes in that month. Earlier data for the two subgroups will be revised when revision of the poultry and fish components is completed. 

tons | tRevised series. The index of wholesale prices of furniture has been revised beginning 1943; revisions for 1943-46 will be shown later. The revision has been incorporated in the group index 
vere and other composite indexes beginning November 1947; for further detail, see note marked “f’’, February 1949 Survey. {Revised beginning November 1948 to reflect price increases for wool 


yarns which occurred after November 1946; if this revision had not been made, the index would have shown no change from October to November 1948. 
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ame] 
Unless otherwise stated, statistics through 1948 “tS a ie. 
1946 and descriptive notes may ound in J 3 E 7 A Pete } t 
the 1947 Supplement to the Survey = March | April May June July | August | °° — October — a January = = 
a. 
CONSTRUCTION AND REAL ESTATE—Continued ia 
CONTRACT AWARDS—Continued - 
» 
Construction contracts awarded in 37 States (F. W. 
Dodge ——— } 
Residential bu ; : 
Projects... .-......----.---------.----- number..| 16,336 | 23,227 | 30,448 | 30,320 | 26,366 | 28,780) 27,085 | 22,507 | 23,304 | 20,472 | 19,529 | = 11,855 | 12,779 | 
PO MD ic cactinas a sciiminass thous. of sq.ft..| 31,474; 35,385 46, 526 51,710 | 40,149 | 44,420] 44,577) 35,610 37,159 | 33, 563 31, 500 19,892 | 26; 665 
RRR SE OO EIS te ae thous. of dol..| 282,250 | 276, 541 351, 604 | 369,780 | 355,296 | 349,699 | 337,550 | 279,658 296, 760 264, 033 256, 746 159,128 | 193, 073 
blic works: 
iota LE SEG Te Se Cae num ber-- 803 915 1, 524 1, 659 1, 813 1, 763 1, 679 | 1, 692 1, 432 934 956 rs 620 573 Ne 
ESE SSS AAS EINE thous. of dol._| 143, 033 109, 596 132, 598 159, 700 167, 984 169,293 | 148, 856 158, 597 125, 251 77, 760 125, 581 74,528 | 117, 395 u 
Utilities: 4 No 
a cinntcitpdetghcauetonacas number-.. 213 235 343 396 363 379 395 37 350 329 284 221 28 Fir 
ios, Ge eo dean neads thous. of dol_- 34, 289 54, 687 52, 077 45, 338 47, 707 48, 589 58, 935 44,075 40, 241 29, 113 45, 297 27, 445 36, 174 
Value of contracts awarded (F. R. indexes): g 
Total, TAC 1923-25= 100_- 161 182 206 226 233 224 210 195 175 169 145 142 139 
Residential, unadjusted____.........-.--- OO... 135 156 181 195 194 189 175 165 152 148 123 110 104 
Total, adjusted ___._..- SE EET ER 00... 187 181 181 188 201 205 201 193 184 189 180 174 162 | a 
Residential, adjusted___..........-.------ ee 152 148 154 165 177 187 177 165 157 154 145 133 117 | 
Engineering construction: \ 
Centraal oeeds Oh ee) $25... thous. of dol._| 474, 643 508,096 | 777,159 | 535,184 | 596,332 | 713,719 | 560,292 | 665,417 | 648, 434 451,112 | 843, 544 565,826 | 563, 084 
High merete pavement contract awards:<” Ad 
Total. cave elisaidingilceccadhectl thous. of sq. yd_- 2, 304 4, 386 5, 073 5, 124 5, 4 4,114 4,021 | 5, pe 2, = 2, - 1 5, i 2, = 1,151 | ] 
orts___- d 10 361 353 10 | 190 595 341 | 126 d 37 
ke “ly 1, 425 2, 654 2, 734 387 | 2am 1,648 2,073 | 2,753 1,344 1,646 | 12,951 1, 736 601 | 
Streets and alleys........-.---..---------- do__.- 869 1,371 | 1,986] 1,928| 2,887 1,870| 1,606| 2,217 1, 263 665 | 12,038 784 513 
NEW DWELLING UNITS AND URBAN Ti 
BUILDING | | Ra 
New permanent nonfarm dwelling units started 
(U. 8. Department of ee ee a i pet 49, 600 75, 100 98, 800 99,400 | 97, 500 93, 500 86, 300 82, 200 | * 72,900 65,000 | 56, 000 50, 000 46, 000 
Irban building authorized (U. 8. Dept. of Labor): | al 
yf nonheme ena tebel. ember 33, 352 | * 50,846 | * 64,811 | * 52,966 54,781 | * 48,775 | + 47,961 | * 41,216 | *39,971 | *34,819 | * 29,030 | * 27,071 27, 198 
Privately financed, total____..-.--.--.--- "we 32, 206 50, 791 44, 457 52, 385 54,260 | * 47,515 | + 46,965 | *39,466 | 738,465 | * 32,584 | £25,720] * 23,411 24, 718 
Units in 1-family structures__-_-_-..-.-- ae 22, 112 37, 595 45, 726 41, 423 42,110 | * 36,666 | *35,885 | 731,750 | ”31,189 | 725,642 | "19,225 | + 16,730 18, 322 
Units in 2-family structures -_-_---_..--- do__-- 1, 863 4, 092 7,041 3, 769 3, 343 2,974 | 2,332] 2,837 2, 393 1,729 | 1,995 1,919 a 
Units in multifamily structures_--_.....do___- 8, 231 9, 104 11, 680 7, 193 8, 807 ’ 7, 875 "8, 748 | 4, 879 4, 883 r §, 213 | 4, 509 4, 762 5, 063 
Publicly financed, total___.-.-- aac ated do__.- 1, 146 * 55 ’ 354 r 581 521 1, 260 7 996 | 1, 750 r 1, 506 2,285 | *3,301 r 3, 660 2, 480 
Indexes of urban building authorized 
Number of new dwelling units -..1935-30= 100_. 7192.2 293. 4 372.8 308. 8 314. 6 275.8 275.4 236. 0 230. 6 199.1 | 166. 2 7156.1 156. 8 
Valnation of building, total___...........- ae. 238. 3 360. 9 408. 6 | 375.7 399. 8 371.5 370.4 335.8 334. 2 270. 6 | 247.4 234.1 220.9 M 
New residential building___._.....----- do....| "318.9 484.5 622.9 531. 8 555. 0 497.4 535.4 425.2 407.7 355. 3 297. 2 263. 4 268. 9 ( 
New nonresidential building_..__......do....| "182.5 287. 2 253. 0 265. 3 283. 8 283. 4 249.9 278.6 296. 9 213.1 | 215.3 7221.8 188.2 
Additions, alterations, and repairs. _—-- Ria *202. 1 274.9 | 330. 1 311.3 351.8 317.3 | 312.2 | 283. 4 266. 0 229. 1 219.0 7 200.6 198.0 
| | | | 
CONSTRUCTION COST INDEXES } 
Aberthaw (industrial building)____.._-- AR ES |) anno Aina eee ak AEA ae, NI oe eee 
American Appraisal Co.: fe - 
II. oo stn cen 1913=100_- 475 47 481 485 486 493 495 | 502 504 502 501 502 499 
ek SA a do... 508 514 515 523 524 522 523 531 531 529 532 53 529 
2} Se eS See a do__. 495 502 503 503 504 507 507 518 523 522 520 520 516 
8 SS ey ere ae 436 437 441 439 439 450 450 459 460 454 457 459 452 
_ oS ee es ee 469 | 470 471 470 475 477 477 | 489 495 493 491 491 488 : 
Associated General Contractors (all types) ...do___- 321 | 321 321 321 332 337 | 340 | 341 341 341 | 341 341 339 
E. H. Boeckh and Associates, Inc.:* | N 
Average 20 cities: | | 
Apartments, hotels, and office buildings: | | - 
rick and concrete___U. 8. avg. 1926-29=100_. 191.3 | 192. 2 194.5 196.8 200. 2 203. 2 206. 2 | 208. 7 210.0 209. 7 209. 0 208. 9 209.3 
I ES SESE do... 194.8 195. 6 197.6 199.8 202. 5 205. 6 209. 5 | 211.9 212.9 212.4 211.3 211.0 211.5 
Brick and wood______-. cD TPS do___. 211.3 | 212.0 215.1 216.7 219.0 221.3] 223.4 225. 5 225.8 224.6 221.1 220.7 220.9 
Commercial and factory buildings: 
Brick and - ae 9 aoe ee each ce URE 193. 7 | 194.7 197.0 199. 5 203. 3 206. 4 | 209.2 | 211.7 | 213. 2 212.9 212.5 212.8 213.2 
Brick and steel____.____._...-- LES a ee 192.7 | 193.7 195.3 197.7 200. 8 203.2/ 208.4 210.6 211.6 211.2 210.3 210.4 210.6 
eee weed... .........-.-- ays aes 204. 5 | 205. 1 208. 1 209. 8 212.0 214.3 | 216.1 | 219. 1 219.9 218.9 216.5 216. 4 216.5 
URE NaS’, do._..| 221.2) 221.9 225.5 227.0 229. 0 230. 9 | 232.8| 234.5 234.1 232. 4 227. 1 226. 8 226.3 | 
_ AS rae Spe eseonl "eee! 178.6; 179.5] 180.6 182. 5 184.8 187.0 195.4 | 197.3 198. 2 198. 0 197. 5 197.7 197.7 | M 
Residences: } 
on SO aeEE do....| 211.8} 2124| 215.6/ 217.2] 219.6] 222.0] 238| 2259] 2.2] 2250! 20.4] 221.1] 219 
Enei aed eg eee TE ee Sisaapes a0... 214.7 215. 2 218.5 219.8 222. 1 224. 2 225.9 | 227.6 227.5 226. 0 221.5 221.0 221.1 | 
ngineering News-Record: 
Building See vi Se ee 1913=100_- 334. 2 334. 6 333. 9 339. 5 342.4 355. 5 356.7 | 3657.1 355. 9 355. 6 354.9 352.9 352, 5 
(lS See Ke ee 443.6 443.6 444.9 455.8 464.8 477.1 478.4 | 480.2 478.3 477.7 477.4 475.4 474.8 
Public Roads Adm.—Highway construction: | 
Composite, standard mile® __------- 1925-29= 100__|------.-.- ed ene ee Sen Seer | tS eee 5 eee eres | oD a a en ae rh | nee pe 
CONSTRUCTION MATERIALS | - | | 3 
Production of selected construction materials, index:* ‘ad 
en illness aes Taree 1939=100..| °122.5| *142.0 | 7141.7) 1144.4) 7149.6) 1150.5 | 7160.3 | 7157.8] 7160.7) 7144.8] 7133.2] 7117.3 |... 
| TEE ee Jonarbbathrosowevweb? Go. ... © 148.5 | r 150.3 r 142.6 © 136.5 r 139.8 7141.4; *141.6 146.8) +°145.0! +*146.1 r 150.7 #197.4.1._.. oa 
REAL ESTATE | | | | 
| 
Home mortgages insured by Fed. Hous. Admin.: | | 
New premium paying mortgages...thous. of dol__| 129,894 | 159,967 | 151,552} 151,524] 186,859 | 164,094| 179,412 | 199, 968 | 216,931 | 212,085 | 214,407 | 208,312] 183, 152 
Loans Se - agencies under the Home | 
Loan Bank Board: 
Federal Home Loan Banks, outstanding advances 
to member institutions-_-____-._.-..- mil. of dol_- 378 374 397 418 475 478 | 43 426 479 487 | BIS 427 386 
Home Owners’ Loan Corporation, balance of | } | 
loans outstanding... ....-..-......- mil, of dol_- 465 454 444 434 424 ! 44! a) | 7S Se, eee. ee 
° Revised. » Preliminary. 1 Data include some contracts awarded in prior months but not reported. 2 Data now reported quarterly. { ef 
§ Data for April, July, September, and December 1948 are for 5 weeks: other months, 4 weeks. ' a 
o'Data for March, June, September, and December 1948 are for 5 weeks; other months, 4 weeks. d 
he series under building authorized were formerly shown as “urban dwelling units scheduled to be started” and “indexes of building construction based on building permits;”’ see 
also note in July 1948 Survey. Minor revisions in figures for number of dwelling units beginning January 1946 are available upon request. T 
“New series. The new series for new permanent nonfarm dwelling units started has been substituted beginning January 1941 for the series on “total nonfarm dwelling units scheduled tobe il 
started’’ shown in the 1947 Supplement; see note marked ‘“‘*’”’ on p. S-5 of the July 1948 Survey for a brief description of the series; data for January 1941-April 1947 are available upon request; b 
data prior to 1941 shown in the 1947 Supplement are comparable with the current series. The new 20-city averages of construction costs from E. H. Boeckh and Associates have been substituted . 


for the series for selected cities shown in the Survey through tue August 1948 issue; monthly figures beginning 1934 and earlier annual data will be published later. See note marked ‘‘*” on 
es tase par ape 1948 Survey for brief descriptions of the index of highway construction costs and the index of production of selected construction materials and source of data through 
for r ‘ 
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| 
Unless perwiee stated, apnea 4 pou 1948 | 1949 
1946 an escriptive notes may ound in 
the 1947 Supplement to the Survey Febru- March April May June July August Septem- October Novem- | Decem- January Febru- 
ary r ber ber ary 
yj CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued 
New mortgage loans of all savings and loan associ- 
ations, aye j boone POUND cv eciennns thous. of dol._| 254, 581 318,602 | 336,947 | 332,441 346, 469 | 331,893 | 317,842 297,175 | 287,336 | 260,472 | 249,828 | 205,389) 210,407 
By purpose of loan: 
, Pel UID si iin cciccciccaeetons do...<. 66, 894 97, 325 97, 458 93, 315 100, 149 101, 236 92, 132 85, 233 89, 505 82, 172 70, O11 59, 139 
| MN SONI Bo oo ecto cennanawanadl do...-| 126, 462 146, 213 156, 701 161, 309 169, 206 152, 875 151, 882 141, 961 132, 006 117, 088 114, 090 89, 939 88. 401 
Refinancing --._._- SSeS PE ius 23, 511 29, 677 30, 973 29, 400 28, 615 26, 876 25, 324 24, 607 23, 482 22, 881 , 549 22, 713 24, 074 
Repairs and reconditioning---.-.-_-.____- es 8, 374 11, 519 14, 189 14, 308 14, 349 14, 794 15, 526 14, 989 14, 089 12, 270 11, 506 10, 348 11, 511 
Pert AE OUI oi ccvncicidcuntinwilvanduits ne 29, 340 33, 868 37, 626 34, 109 34, 150 36, 112 32, 978 30, 385 28, 254 26, 061 30, 672 , 020 A 
New nonfarm mortgages recorded ($20,000 and 
under), estimated, total_........... thous. of dol._| 826,874 | 955,441 | 993,678 | 999,456 |1, 049, 591 /1,018, 397 |1, 024,423 | 991,408} 977,830} 919,631 | 938,938 | 789,559 | 756, 490 
Nonfarm foreclosures, index, adjusted 1935-39= 100_- 6.8 7.0 6.8 6.5 7.4 ae 7.1 7.7 8.0 8.0 Sg Sepereales Bate a SS 
ERS See en thous. of dol_-_ 71, 521 74,236 | 63,751 59, 256 54, 706 50, 955 49, 543 49, 945 51, 845 52, 949 69, 397 57, 926 62, 424 
| DOMESTIC TRADE 
\ ADVERTISING 
Advertising indexes, adjusted: 
| Printers’ Ink, combined index_____- 1935-39= 100__ 289 290 294 302 299 268 279 304 315 
EE ORE 0. .<. 321 346 333 345 344 298 301 342 339 
| eS Ee ra Or. 242 227 247 256 262 233 240 262 278 
RN nica ok Sue wicks oa atetelbdin wacneeeanieerce | 312 322 294 329 279 288 284 296 320 
BE etven ncnveudnmahadaMien medlawetnes a 319 308 314 312 300 271 299 308 327 
| Tide advertising index, adjustedft___.._..__-- do_-_-- 274.6 271.6 283. 9 274.9 271.0 250. 1 272.7 287.0 276.8 
| Radio advertising: 
| Coat of facilities, total.............. thous. of dol_- 16, 715 17, 803 17, 078 17,327 15, 656 13, 282 14, 272 15, 650 18, 321 
Automobiles and accessories._._..._....-- a 717 699 711 662 538 370 425 414 659 
RN cat. ccs acta on sided es paneer 133 118 121 152 105 82 80 115 156 
Electric household equipment_-____..___-- Gunes 543 603 603 651 642 656 691 674 681 
oo | Ae RS Sepa. a ee 482 511 483 481 363 373 400 363 374 
Foods, food beverages, confections- Y =a 4, 766 5, 122 4, 894 4, 861 4, 223 3, 446 3, 835 4, 313 4, 782 
EO OT Ee pe ed 56 536 441 432 444 435 4! 441 514 
Housofarnishings, etc. .................-. ee 232 225 177 192 161 183 167 163 213 
ee ee eee ree , 1, 452 1, 734 1, 672 1, 775 1, 755 1, 473 1, 630 1, 920 1, 923 
EE. SE eae” See 1, 595 1, 770 1, 718 1, 751 1, 711 1, 532 1, 556 1,510 1, 731 
Toilet goods, medical supplies___........- a 4, 694 5, 031 4, 857 4, 804 4, 545 3, 783 3, 922 4, 232 4, 677 
US So he ou? oa aa a aeera Swain ae 1, 535 1, 456 1, 401 1, 567 1, 169 948 1,112 , 506 2, 611 
Magazine advertising: 
ost. total. .......- 2 cnc ne echt abet co eain Sabedas eka | eee 37, 486 47, 992 45, 917 52,011 | 42, 264 29, 495 33, 372 45, 239 52, 993 
Automobiles and accessories__..........-- Gis... 2, 771 3, 450 3, 442 4, 241 3, 667 3, 068 3 3, 048 3, 922 
Sette PASTE ARSE ERE 3, 640 6, 121 5, 004 5, 152 3, 469 1,115 3, 730 6, 554 6, 151 
Electric household equipment______..._-- Yee 1, 590 2, 446 2, 719 3, 137 2, 821 1, 476 1, 246 2, 589 3, 366 
"ae io A ete A 666 726 715 784 629 517 494 665 758 
Foods, food beverages, confections_______- G.... 6, 311 6, 748 5, 905 6, 657 5, 456 4, 651 4, 731 5, 441 7, 253 
I ET ae ae d0...-- 381 640 848 1, 048 972 852 985 872 877 
Housefurnishings, ete. _......-.---...-...do___- 1, 916 2, 802 3, 556 4, 129 2, 982 1, 143 1, 495 3, 728 4, 504 
ig HIURTIINRN ONG. 8 ccnencnccesnatenGtnna 1, 155 1, 104 1, 270 1, 532 1, 156 926 950 1, 152 1,7 
Office furnishing and supplies_.._...____- Go 3... 495 850 691 1, 054 608 378 700 787 777 
ee | a ens” ae 883 990 1, 019 1, 216 1, 174 978 1, 131 1, 146 1, 287 
Toilet goods, medica] supplies_____._____- WO as 5, 584 6, 304 5, 711 5, 702 5, 375 4, 430 4, 180 5, 004 6,019 
I Dei 5. awa shanna caeebinenadtweatae O0..<- 12, 094 15, 810 15, 037 17, 360 13, 954 9, 962 10, 874 14, 245 4 
ON REESE ee Ee ae thous. of lines-- 4,175 4, 581 4, 391 4, 3, 160 3,171 , 968 4, 462 4, 847 
Newspaper advertising: 
mameee, tote) COR GIRS) «2 - once cc cnecsnces do_...| 167,945 189, 555 197, 221 197,809 | 185,847 | 161,430 | 176,800} 197,335 | 220,449 
UClassimed.......... seb ecdawnilbbneuaednehins | 40, 048 43, 985 45, 848 47, 643 43, 999 43, 081 46, 467 45, 810 46, 861 
ere Serer do__-.| 127,897 145, 571 151, 373 150, 166 141, 848 118, 349 130, 333 151, 525 , 588 
SEE EST a 6, 181 6, 394 7, 047 7, 557 8, 814 6, 714 7, 066 6, 921 7, 453 
EE ER Lee AOS Le do._.- 1, 869 2, 225 2, 295 2, 120 2, 203 2, 448 1, 782 1, 849 1, 994 
CNN on cud uy padgcacintinenlne ae 25, 477 28, 106 30, 475 31, 092 28, 365 22, 790 23, 001 , 097 38, 251 
Retail......-..---...-... 2. -sennneneccGOu.-c| °04,900)| TOR,G68) 110, 087] TOR aeey] Wa aee 86, 396 484 | 112,658 | 125, 891 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
, SE EEN: 4, 339 5, 281 5, 122 4, 470 4, 733 4, 503 5, 176 4,476 5, 267 5, 353 5, 229 4,729 4, 422 
Value..........--.-.------.....--thous. of dol..| 86,412 | 106,540 95, 871 88, 565 94, 494 90, 545 87, 845 90. 407 98, 446 97, 114 98, 629 94, 492 87, 275 
( Domestic, paid (50 cities): 
UI Src a ee od thousands._| 13, 135 16, 749 15, 552 14, 252 15, 267 14, 408 14, 207 14, 703 15, 552 20, 044 17, 235 14, 395 13, 245 
. tO terete ees thous. of dol__| 186,247 | 240,369 | 220,748 | 198,921 | 217,320 | 206,027 | 208,527 | 216,336 | 247,204 | 256,791 | 265,659 227,123] 209,374 
PERSONAL CONSUMPTION EXPENDI- 
TURES 
Seasonally adjusted quarterly totals at annual rates:t 
Goods and services, total__...__. a 6d ir Yt) ae, eee eee fo RY Eee 2s oe | Re arn Soe S TU bit a 
PUUERDE CO0GS, THEOL. « ..- odscndncennverae ee) ae ye) eT ey FeO ee > 2S RE, HO EET BaF Vidar outcast” eT OR: Lg Oe 
Automobiles and parts___-....--------- | GE RS [Py 5) RR ee SG eS: EE ER, OOS fy "SRR ade ASS LS Bere EONS 
Furniture and household equipment--.-do_---_|--...----- ERR: Se Se | ES Cane. Ns sg PEE WEIS , S ) PRRERRAR Rea E? 
Other durable goods_ _-.-...---.-.-..-- , EY Ss, ee te RES « See Dg SER ES. Pk) CR! aa: YS PME Ze 2 
Nondurable goods, total_-..........-...- "ASS? Faas Ok 7 ar ar ty SRE FRU ACT WET J cathiiiceds ote ht ER NG SEE A: 
OO OS ay Se BSS iS} Se Re Biwwcnctu y aes. , SY eS ere eB RARE ME MT 7s S20 
Food and alcoholic beverages_ -.-....-- | ae Sees 8 ae. lcci werintincle’ CF | Se SSS ee CF fy REN eA TE PSS a MC Cee 
ease SS OSS arr Beste st | Rees ES. Pe YY A ee FOR Is Ye SER ies Byres 
Semidurable house furnishings. -__...-_- See eer St |) eee |---------- 4 RRR 8, STEN Ef SPEER RE CReTeS Crea See: 
| EIR ELIA SEE RTE E TR Me) PCLT Le EE anal so eseaaed 3 2 ERS, Feet, ST ry y Rete NRE: eT RRR Tae 
Other nondurable goods....-..--.-...- Mei PS aineomaee: SeeE 3 RN More ae Poe § newanaiicrs PE ints us. 





* Revised. 


























t Data beginning January 1948 for magazine advertising include advertising in farm magazines and some other magazines which is not included in earlier data and there have been changes 
effective January 1948 in the classifications of electric household equipment, housefurnishings, etc., bry cleaners, etc., and toilet goods in both the radio and magazine series. Inclusion of 
e 


advertising in farm magazines in the 1948 data for magazines materially affected the comparability of t 


figures for automobiles and accessories and, to a lesser extent, the comparability of 


data for other classifications. Adjustments of earlier data are under consideration by the compiling agency and more complete information on the changes will be published later. 

t Revised series. The index of nonfarm foreclosures has been revised beginning 1938 because of discovery of certain errors in reporting; revisions through April 1947 will be shown later. 
There have been minor revisions in Printers’ Ink index of magazine advertising to include advertising in farm magazines formerly shown as one of the five major components of the advertising 
index; revisions are available upon request. The Tide advertising index has been completely revised and is now based on dollar costs for all media—newspapers, magazines, farm papers, 
1 Estimates of personal consumption expenditures have been revi be- 
ginning 1944; revised figures for the grand total and for total durable and nondurable goods and services are shown as a component of gross national product on p. 28 of the July 1948 Survey; 
revised figures through the first quarter of 1947 for the subgroups will be shown later. 


business papers, radio (network and spot), and outdoor advertising; revised data beginning 1936 will be shown later. 
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S-8 SURVEY OF CURRENT BUSINESS . 
] 
a = 
alee wt . ser nee. prey “a4 ne 1948 i iS pas : Pen ee. SE: 1949 U 
a ptive notes may ‘ound in i 3 - a 0 
the 1947 Supplement to the Survey Febru- | March | April | May | June July | August | 5@Ptem-| October | Novem- | Deccm: | january | Febru- ] 
ary ber ber ber ary 1 
a 
. or 
DOMESTIC TRADE—Continued 
DU) 
PERSONAL CONSUMPTION EXPENDI- 
TURES—Continued 
Seasonally adj. quarterly totals at annual ratest—Con. Ch 
Goods and services—Continued 8 
AS a RR ae pe eroer..1.......... 4 Sees, Le ae ee! |S EE See BE fa sb wcdcsclssssandene |) Sees ae et 
Household operation.--...-......-.-.-- __ SS, ae 8, RS: (CASS rE: ee (ii Senne) EE Ses iS, WERE 
Se ee atibcntn samsnocemwecscas a ae te Seon Paar: lh eS eee Mee lonccas-contenadcaenee Ce eee a 
Se eee Ss See St eee” mma SS ae 2 | a Sete 7 Re eee 
SE aS See Ab EC: tT See ee | SERRE SER NER TESS Set 2 2 Rai Ri 
ICS REIS! _ eee RE HENS cS TE NPE BOO. ncascanlonacomnee Lt EE Ge 
tT _ at See Ee RTO YE oy i eee 0.6 |......-.0<becsasle st 
RETAIL TRADE 
All types of retail stores:t 
Estimated sales, totalf._-.........--- mil. of dol__ 8, 948 10, 734 10,705 | 10,782] 10,874 10, 738 10, 674 11,058 11, 542 11, 019 13,194] 79,416 8, 947 
Durable goods storesf._..........-.------ _ 2, 350 2, 956 | 3, 107 2, 962 3, 150 3, 188 3, 292 3,171 3, 221 3, 055 3, 336 2,444 2, 470 
Automotive groupf--.--.-.------------- do___- 1,195 1, 538 1, 498 1,329 1, 431 1, 569 1,655 1, 508 1, 568 1, 506 1, 537 1, 324 1, 402 
OS SE do-__- 1,088 | 1, 402 1,344 1,176 1, 259 1, 389 1, 483 1, 353 1, 421 1, 361 1, 360 1, 211 1, 298 
Parts and accessories___-_....-.----- do-___- 1 136 154 153 173 180 172 155 148 144 177 113 103 
Building materials and hardware groupt 
mil. of dol_- 658 | 819 953 959 1,030 992 987 986 1,00i 880 840 631 596 
Building materials_-___..........--.-- go... 417 510 589 601 656 630 654 654 657 556 483 395 366 
Farm implementst-----...-.-.------- <a 90 123 146 139 153 158 135 126 139 130 109 94 90) 
es do-__- 151 186 218 218 221 203 198 205 205 194 248 142 139 
Home furnishings groupf-----_--------- a 426 520 575 579 586 549 568 592 566 562 703 r 421 408 | 
Furniture and house furnishingst- ---do---- 251 307 341 355 350 315 336 350 332 343 403 r 244 238 
Household appliances and radios__-_- ae 175 213 233 224 236 234 232 242 234 218 300 177 170 
I I ni nso oa oo 5 do-.__- 7 78 82 95 103 7 82 85 85 109 257 69 65 De} 
Nondurable goods storesf-__--.----------- ao 6, 598 7, 778 7, 598 7, 820 7, 724 7, 549 7, 382 7, 887 8, 321 7, 964 9,857 | 6,972 6,477 | A 
oS ee ae 604 910 781 808 801 630 635 878 982 901 1, 272 r 687 57. 
Nren’s clothing and furnishings___---- a 149 212 181 193 215 154 135 188 230 226 360 r 186 138 
Women’s apparel and accessories__--- | ae 280 419 368 371 343 276 307 426 77 422 539 r 303 270 
Family and other apparel---_----..--- do-_- 85 125 103 107 105 86 90 122 140 132 199 95 80 
ee ig cme are 90 154 128 137 138 114 103 142 135 121 174 r 102 i) 
8 coal a 287 305 294 304 301 307 299 299 307 296 394 297 284 
Fating and drinking places_____--.._--- do... 930 | 1, 030 1, 034 1, 060 1, 066 1, 064 1,091 1,105 1,115 1, 037 1, 085 992 896 
i a ll aa RT do...-| 2,360] 2,595 2, 608 2, 716 2) 613 2, 762 2, 576 2, 648 2, 787 2, 626 2,942 2, 568 2, 395 
Grocery and combinationf----------- ee 1, 862 | 2, 038 2, 056 2, 144 2,033 2, 187 2,013 2,055 2, 188 2, 051 2, 300 2, 021 1, 884 
ee oe 498 | 557 552 572 580 575 563 593 598 575 642 546 510 
SEE ae 435 495 523 550 552 581 570 | 541 550 519 531 472 442 
General merchandise groupf-------.--- ee 1,039 | 1,392 1, 343 1, 368 1, 364 1, 221 1, 265 1, 447 1, 560 1, 599 2, 306 1, 049 1,012 8 
Department, including mail-order____do___- 690 940 910 906 905 765 830 978 1,054 1, 100 1, 526 689 657 
‘General, including general] merchandise 
| i ae mil. of dol_- 122 148 160 171 170 176 162 167 172 161 196 129 123 
Dry goods and other general merchan- 
wee a re Fae 97 128 125 131 130 118 116 139 152 146 217 100 6 
ae oe 131 177 149 160 160 161 157 164 184 191 368 131 137 
ier retell stores......................- a 943 1,051 1,015 1,015 1, 027 984 947 969 1,020 r 986 1, 326 r QU7 869 
SS a | ee 130 144 143 142 134 142 132 142 165 165 | 262 133 130 
kai Sa ee 812 907 72 873 893 842 816 827 855 821 | 1,065 774 740 
Indexes of sales: 
Unadjusted, totalf.......--------- 1935-39=100-- 296.0 324.0 333. 1 332. 2 339. 1 323. 1 328. 9 350. 6 349.0 | 349.3 | 403. 3 293. 1 299.8 
Durable goods storest------------------ _ eee 313.9 359. 7 391. 2 376. 2 396.3 395. 5 408.7 408. 2 399. 5 393. 2 | 415.0 r 309.5 335.9 
Nondurable goods storesf-_...----..--- eee 290. 2 312.4 314. 2 317.8 320. 4 299. 5 302.9 331.8 332.6 | 335.0 | 400. 8 r 287.8 288.0 8: 
0 eee do_-_-- 324.6 330. 7 337. 9 329. 5 337.1 336. 9 338.0 340.3 338. 0 | 334. 2 | 343. 2 r 329. 4 329.5 
Durabie goods storest_--.-....--------- @0.... 357.6 376.0 386. 5 355. 3 376.9 389. 5 405.0 396. 6 385. 7 382. 5 391.7 r 364. 0 377.8 
Automotive groupf___.-....--.------- eo 314.0 347.4 347.6 286. 4 319.6 344.8 367.0 351.8 354. 7 35y. 8 | 369. 2 r 333.5 367.1 
Building materials and hardware groupt-do---_- 423.5 422.0 441.5 444.3 456. 7 453. 8 464.7 55.9 439. 7 429. 3 | 427.1 r 402. 2 395.8 
Homefurnishings groupt._.....------ a0... 391.3 395. 1 424.6 432. 8 432.7 436.9 39.2 452.7 405.8 384. 8 411.0 r 400. 1 386.6 
he TT do....| 388.6 391.6 404.7 400. 8 412.3 381.1 390. 4 385.7 872. 5 379.3 388. 3 384. 9 367.3 
Nondurable goods storest-__.--..-.---- do_..- 313.9 316.0 322.0 321. 1 324.1 319.7 316.1 322.0 322. 5 318. 4 327.4 318. 1 313.7 
go na date do___- 315. 2 314. 4 315.3 319.8 326.9 311.3 305. 6 328. 3 336. 6 322.1 337.7 r 341.8 309.7 
SRE ee aaa oe 261.5 260.3 | 255.5 252. 2 255.8 255. 7 254.0 255.8 256. 9 254.4} 250.5] 7261.3 265. 2 
Eating and drinking places__.........do___- 413.6 417.2 420.1 408. 8 419.5 414.7 406.8 419.9 416.3 420.7 423. 0 414.9 412.8 
ahi ai ie... 335. 5 339. 2 344. 2 341.6 338.8 333. 1 331.1 339. 3 342.9 346. 3 349.0 340.3 343.3 
“aera do.... 241.4 251.7 260.3 258. 7 259.1 262. 2 257.8 252.8 250.1 249. 0 249. 7 243. 0 254, 2 8t 
General merchandise groupft-___------- en 254. 1 257.3 269. 8 270.8 75.9 277.9 77.6 277.3 271.1 260. 3 281.7 r 260. 5 250.7 
Other retail] stores.__.........--..-.- | See 348.9 341.8 348.9 354. 5 360.3 350. 9 342.8 341.8 344. 8 332. 3 347.0 ¥ 334. 4 327.6 
Estimated inventories, totalf____..._- mil]. of dol]_- 13, 625 14, 280 14, 164 13, 992 13, 637 13, 498 13, 972 14, 695 15, 284 15, 652 13, 938 © 13, 517 13, 948 } el 
Durable goods stores_-______--.--------.-- oe... 4, 634 5,011 4, 946 4, 925 4, 941 4, 927 4, 937 5, 086 5,312 5, 409 5, 227 r 5,195 , 366 
Automotive group -_-_-_.---------------- = 1,190 1, 251 1, 219 1, 219 1, 297 1, 262 1, 239 1,219 1, 298 1, 370 1, 454 1,555 1, 613 
Building materials and hardware group_do-__- 1, 760 2, 048 | 2, 053 1, 989 1, 964 1, 974 2, 058 2, 124 2, 062 2, 050 1, 901 r 1,892 1, 977 R 
Homefurnishings group ---------------- mo... 1, 275 1,271} 1,232 1, 275 1, 263 1, 292 1,227 1, 306 1,477 1, 479 1,475 | 1,362 1 373 ™ 
lle a aT eT oe. 409 | 441 | 442 442 417 399 413 437 475 510 397 r 386 403 
Nondurable goods stores____-._.__..__.-- ’ “Gee 8, 991 9, 269 9, 218 9, 067 8, 696 8, 571 9, 035 9, 609 9, 972 10, 243 8,711 8, 322 8, 582 | 
eee ...... 1, 887 | 2, 009 2, 064 2,014 1, 834 1,749 1, 993 2, 139 2, 188 * 2, 227 1, 730 © 1,673 1 810 
i iiicwcepa van ccensil do___- 542 | 533 530 512 506 497 504 511 538 594 545 r 542 ” 533 
Eating and drinking places__._.-..____- do-__- 341 | 341 339 325 327 322 322 324 310 314 304 r 298 on TN 
SO Re SR 2,000 | 1, 962 1, 860 1, 851 1, 841 1, 826 1, 845 1,979 2,111 2, 098 1, 920 r 1,791 1,829 
| eS ip... 203 | 197 | 209 184 169 150 168 186 205 215 228 r 222 910 | 
General merchandise group_-__________- ee 2, 705 2,877 | 2, 883 2, 802 2, 663 2, 657 2, 796 3, 004 3, 107 3, 218 2, 558 72,445 2, 584 | 
per seem geores....-.__-..___.........40.... 1,313 1, 350 1, 333 1,379 1, 356 1,370 1, 407 1, 466 1, 513 1, 577 1, 426 1,351 1. 339 
Chain stores and mail-order houses: | ’ 
Sales, estimated, totalf._.....__.....------ __ ne 1, 874 2, 315 2, 266 2, 355 2,317 2, 281 2, 200 2, 352 2, 524 2, 392 3,030 | + 1,980 1, 870 
aes ‘ee 170 288 235 253 254 208 195 265 | 290 263 375 r 185 173 “_— 
Ae © a 30 48 38 38 42 26 24 42 | 50 | 48 66 35 28 Sa 
Women’s wear_......--.-.---.----.-.-. do_._. 82 138 | 112 | 124 119 106 103 | 130 | 145 | 129 179 | * 86 85 8: 
tS a do... 44 | 78 65 | 70 72 60 53 | 72 | 69 63 98 | 48 46 
Automotive parts and accessories____.__- ee 28 | 37 44 46 50 54 50 | 45 | 41 42 62 29 29 In 
Building materials__.................---- do.__- 68 | 80 101 110 117 113 118 | 126 125 101 80) 70 64 : 
Eee elle oinniwnm en nanoe a0...2 66 69 | 65 67 67 70 68 67 71 67 97 ’ 66 64 : 
Eating and drinking places_____.........- ; eS 49 54 | 52 52 52 54 54 53 | 54 | 51 55 51 48 | 
Furniture and housefurnishings_________- ee 22 27 28 29 28 26 29 30 ' 26 28 39 | 18 DH» — 
* Revised. ¢ There have been revisions beginning 1947 in the chain-store series and some earlier revisions; see note marked “ft” on p. 8-9. 
t Estimates of retail sales and indexes of sales, with the exception of data for jewelry stores, filling stations, general stores, including general merchandise with food, and dry goods and 
other general merchandise stores, have been revised beginning 1947 and there have been earlier revisions in the series marked with a “+” as follows: Total, durable goods and nondurable and 
cods stores, motor vehicles, and the automotive group, grocery and combination and the food group, beginning 1942; farm implements and the building materials and hardware group, | 
sinning 1943; variety and the general merchandise group, beginning 1944; furniture and housefurnishings and the homefurnishings group, beginning 1945. Revised annual figures through stor< 
1947 and an explanation of the revisions are published on p. 22 of the September 1948 Survey. All revisions through June 1947 will be shown later. 
t Revised series. See note marked “‘t” above regarding revisions in the indicated series under sales of all types of retail stores, and note marked “¢”’ on p. S-9 regarding revisions in data for revis 
sales of chain-stores and mail-order houses. Estimates of retail inventories have been revised for all years and data by kinds of business have been added; year-end figures for 1929, 1933, and hia 
1935-46 are on p. 23 of the June 1948 Survey; monthly averages for 1939 and 1940 and monthly data for 1941-47 are on p. 31 of the July 1948 Survey. | a I 
See | 
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ris, Unless oterwine stated, wtatiatine pot i nt 1948 ie 1949 
ebru- 946 and descriptive notes may ound in a . s é ‘ 4 
ary Ls 1947 Supplement to the Survey “ae March April May June July August Se —_ October N — — January a 
nee ie 
} DOMESTIC TRADE—Continued 
—— 
RETAIL TRADE—Continued 
Chain stores and mail-order houses—Continued 
Sales, estimated—Continued ¢ 
General merchandise group f- ------ mil. of dol_- 434 603 589 591 606 569 588 648 706 706 1, 024 r 430 424 
ae Department, dry goods, and general merchan- 
Migs: NE i a anciesy po su cco adcucaaecekies Oe ees 230 330 348 357 364 342 342 382 414 394 556 231 223 
reaeta sae Mail-order (catalog sales) _.._....------do__.- 84 113 103 86 95 78 102 116 125 139 144 79 76 
ae. \ aE ei EEE ope 110 149 126 135 135 136 132 438 155 161 310 110 116 
ee Grocery — —_— Ute eke wet er. ee 725 797 792 844 770 824 741 751 839 774 850 807 740 
a dexes of sales: 
7 Pi aibated, combined index f_ ...1935-39=100-- 269. 2 303. 5 303. 9 310.8 313. 1 291.3 296.0 323. 3 325.9 328.3 406. 6 ? 266. 6 269. 7 
Adjusted, combined index f_-._----------- a 296. 8 303.0 312. 4 311.2 313.0 314.8 317.3 316. 6 312.3 307.6 319.1 + 307.6 302.7 
Apparel group- ----- jc acawehnnnnipenmul  —— 298. 7 311.0 316.6 319. 4 321.5 322. & 325. 344.4 345.3 330.3 349. 1 r 334.3 318.5 
Men's OO SEIS ERS Es Go... 285. 5 277.9 282. 2 287.5 301. 2 289. 6 290.9 310.8 300. 1 298. 4 316. 5 7315.7 286. 8 
8, 947 PE OO al ccdovaswanmnweves a 383. 3 400.6 411.0 415.0 411.2 417.8 427.6 454.8 478.6 447.5 448.7 + 420.4 411.0 
2, 470 ahah SESS aE Sa es eee te do... 223, 2 242. 4 239. 8 243.3 245.1 246.1 242.5 250. 1 235. 4 231.0 269.5} +7 259.8 245.3 
1, 402 Automotive parts and accessories - - - --- a 219.7 228.3 254. 2 251.5 253. 5 277.6 263.6 242. 2 223. 8 207.3 260. 2 r 235.6 235.3 
1, 298 Benes WAMHON....-sc. ness enks a 344, 2 336. 3 359. 7 379. 1 384. 2 383. 5 388. 1 329. 6 386. 0 374.9 368. 6 342.1 339.1 
103 te ee he ce OUR ewerwao aman €0s. 3. 234.5 231.6 225.3 227.7 228.1 235. 9 232. 2 231.8 232.3 225.0 227.0 7 228.4 335.2 
Eating and drinking places______-_----- do:.3.. 223.0 228. 6 227. 5 226. 8 231.6 229. 5 226.9 227.5 221.8 217.4 222.4} + 222.5 228.1 
596 Furniture and housefurnishings- ---_--- do___- 258. 7 252.4 256.0 269. 8 264.3 265. 6 274.8 270.3 231.1 216.1 247.6 r 240.8 238. 1 
366 General merchandise group f__--------- a 284. 2 292. 6 311.2 295. 4 311.3 314.0 320.6 315.0 300. 4 300. 3 323. 4 r 298.1 289.7 
cu) Department dry goods and general mer- 
139 C0 | “Eee ae 1935-39 = 100_- 337.1 347.3 383. 2 357. 1 377.3 380. 7 382. 6 381.2 358. 2 355. 2 378. 2 r 351.6 345. 2 
408 MONEE. 5 cacceniokoaeusoese do-__-- 267. 2 270.3 285. 1 280. 0 297.0 309. 8 329. 7 292.9 283.0 279.7 301.0 276. 5 256. 1 
238 |) ae Rees re Ee 215.1 223. 2 218.8 210.9 220.4 216. 2 223. 3 228.7 223.6 230.3 254.6 + 230.7 225.7 
170 Grocery and combination___....-.---- es 353.7 359. 8 363.3 371.0 357.4 360.9 364.5 359. 6 365. 4 360. 4 359.6 366.5 361.1 
65 Department stores: _ 
6,477 | Accounts, collections, and sales by type of 
578 payment: — 
138 Accounts receivable; end of month: : 
270 | Charge accounts___------- 1941 average =100_- 181 190 191 192 192 168 165 188 206 219 281 219 187 
80 Installment accounts-___..........------ a0... 124 129 131 134 136 138 144 151 155 160 176 163 157 
90 Ratio of collections to accounts receivable: 
284 Onates accotmss. .. ...........-......- percent__ 49 53 52 52 52 51 51 53 54 55 53 52 50 
806 Installment accounts___.............--- a 23 27 25 24 24 23 23 24 24 24 25 22 22 
2, 395 Sales by type of payment: 
1 884 el a aes percent of total sales__ 53 52 51 52 52 54 52 50 51 51 53 52 51 
” 510 Charge account sales_-_-_...---.--------- in 40 41 41 41 41 38 39 42 42 42 41 41 42 
449 Tastee O88... ...............--..<- do._..} 7 7 8 7 7 8 9 8 7 7 6 7 7 
1,012 Sales, unadjusted, total U. 8.f___--- 1935-39 =100_- 238 285 288 300 289 243 259 319 328 357 495 r 226 p 227 
” 657 C1 ie a GRR iS EE eS a 316 387 367 375 333 314 354 410 424 434 635 287 314 
I na Sa nniomcanend g 174 228 231 240 242 176 175 260 258 285 428 187 ? 181 
123 Chicago____- - 225 266 283 289 290 243 248 305 313 345 460 216 Pp 212 
Cleveland 233 284 280 304 288 244 268 320 338 366 491 230 227 
9% Be ee Oe ee ial 324 384 399 393 345 331 365 444 427 475 648 306 315 
137 SER IS, BE d6.... 254 301 320 326 301 271 303 343 360 374 501 r 2 > 250 
869 SS eee do__.- 206 263 284 294 77 238 261 316 343 334 431 203 > 01 
130 nok tac aan eid x. r 203 234 237 252 246 181 187 257 280 298 414 194 192 
740 SET EE A Seek SRE eS ao: -.. 216 284 262 287 266 207 217 295 322 356 480 209 199 
: Co oo) i aa SRE IS do___- r 246 317 295 311 294 235 260 357 359 388 575 r 294 239 
299. 8 in cn ewnawoaniewinnimansonae  — 258 318 326 333 311 277 305 366 362 404 517 238 261 
335.9 ES ea ee eat a a6... r 294 326 333 339 338 311 338 355 346 391 582 r 271 ? 266 
288.0 Sales, adjusted, total U. 8.f_.__--- sista Pease do__-- 286 284 306 r 310 311 7315 312 312 306 a’ 310 + 287 pv 274 
329. 5 | aa Nee aes wae SE AE SN GO... 359 368 390 394 397 392 402 402 396 362 405 359 357 
377.8 RN gro cing ln ta canaaacasoscesaae= do:... 226 228 243 242 252 255 237 252 232 228 245 246 p 235 
367 1 silat onininncnbsanaansinsigibadeoyiiis do__.. 281 274 289 289 299 312 295 299 292 283 7 271 » 265 
395.8 i chccninsinrincewcgsnvcdooedass do... 284 270 295 320 306 313 308 316 316 293 317 303 277 
386 6 > RAN it 368 384 448 418 406 426 419 423 388 390 307 r 378 358 
367.3 eer do__.- 292 307 337 336 328 322 336 329 343 319 342 + 276 p 2S 
: 0 eR eee | ee 267 278 283 306 291 294 292 291 311 279 r 280 271 p 260 
313.7 is im annaucwnncnmncass a * 242 + 234 255 * 262 * 262 * 259 256 r 254 * 252 229 247 243 299 
300.7 | » Sat HSER AO ees ae 280 263 278 284 283 288 289 295 307 269 287 279 258 
265. 2 RT i occccicesecuwescneect G0: 7 308 303 327 318 327 321 319 338 330 306 346 r 301 299 
412.8 RUN te mene <nanes a ae 307 318 343 340 346 355 354 362 338 321 338 290 310 
343.3 | EEE EP ae 7 326 339 362 ’ 364 372 365 383 355 336 323 368 + 335 » 295 
254.2 | Stocks, total U. S., end of month:§ 
250.7 EES ee eee do... r 280 303 308 297 278 274 287 304 318 330 262 250 ? 265 
327.6 AGE RAE Ss Seren £5 ee 303 ‘311 r 309 297 * 284 275 r 269 r 276 282 304 306 285 p 227 
Mail-order and store sales: 
13, 48 / Total sales, 2 companies. Eee en thous. of dol__| 215,575 | 301,627 | 319,342 | 297,939 | 308,843 | 284,626 | 302,716 | 336,487 | 353,270 | 350,748 | 431,601 | 205,902] 196, 656 
5, 366 Montgomery Ward & Co.....---........do....| 75,631 | 107,103 | 115,382] 104,612] 105,305] 97,833 | 108,903 | 119,706 | 131,302] 124,896] 150,960] 66,689 | 68.316 
1, 613 Sears, Roebuck & Co._..........-.------do...-| 139,944] 194,524 | 203,959 | 193,327 | 203,538 | 186,793 | 193,813 | 216,782 | 221,968 | 295,852] 280,641] 139,213 | 198 340 
1, 97 Rural sales of general merchandise: 
1, 373 Total U. S., unadjusted 1929-31=100..| 299.8 358. 8 342. 6 322. 1 333. 6 283. 2 352.3 400. 7 453. 5 479.1 516.1 276.7 273.7 
403 Noe he Re 0 ES , 295. 7 370. 4 343. 3 306. 9 320. 5 245. 5 333. 1 369.0 431.5 484.8 489.6 265. 4 252.5 
8, 582 ST eS, Ser eee ee eee 462. 6 485. 1 467.7 428. 4 433. 2 374.0 491.4 602. 4 673.7 701.3 706. 7 404.6 323.0 
1 810 Te 6 on caviccadanasnescuncn-snsn, d0.... 250. 5 309. 4 293. 4 277.5 293. 6 249. 1 299. 2 336.0 381.2 403. 8 450. 8 233.4 231.7 
” 533 I ge ec oct at 309. 4 382. 3 375. 6 362. 7 399. 7 356. 3 437.4 477.2 457.5 522.8 657.3 308. 4 296. & 
277 ee. 6,, aasuswG..............-.-- ainns Ra 370. 5 408. 6 372.8 350. 9 366. 2 387.9 430. 7 379.1 349. 1 368.3 322.7 363.6 338.3 
1, 829 EE Re SP eee ee 361.5 412. 4 360. 2 333. 6 349. 1 344.8 418.0 386.7 335.3 376.1 294. 0 349. 2 308. 7 
910 RSTO a ee a... 507.3 537. 2 530. 8 505. 1 538. 8 550. 8 681.6 545.6 454.6 510.8 470.5 511.5 420.0 
2. 584 | ge EC ere a 315. 1 349. 2 314. 2 293. 0 311.0 337. 5 362. 7 327.8 300. 2 308. 0 289. 0 305.0 291.4 
1, 339 ce _., SERRE er 5 OEE ree d@.... 418.1 464. 5 420. 6 403. 4 419.4 434. 5 474.9 407.9 380.9 430. 8 402.8 419.6 401.0 
1, 870 WHOLESALE TRADE 
@ Service and limited function wholesalers: 
85 Sales, estimated, totalt___....-..-----mil. of dol_- 5, 282 5, 868 5, 815 5, 517 5, 735 5, 750 | 6, 074 6, 299 6, 326 6, 213 6, 134 5,376 5, 186 
46 Durable goods establishmentsf- ---------- ae 1, 867 2, 143 2, 193 2, 047 2, 114 2, 057 2, 222 2, 259 2, 289 2, 148 2, 106 1, 745 1, 753 
9 Nondurable goods establishmentf_-----..do___- 3, 415 3, 725 3, 622 3, 470 3, 621 3, 693 3, 852 4,040 4, 037 4, 065 4, 028 3, 631 3, 433 
64 Inventories, estimated, total*___..-....-....do__-- 6, 113 6, 157 6, 107 6, 136 6, 354 6, 322 6, 389 6, 455 6, 548 6, 550 6, 447 6, 677 6, 746 
64 Durable goods establishments*___ __-_----- do... 2, 552 2, 635 2, 685 2, 692 2, 728 2, 716 | 2, 699 2, 733 2, 760 2, 832 2, 854 2, 3, 090 
43 | Nondurable goods establishments*- --- - -- ae 3, 561 3, 522 3, 422 3, 444 3, 626 | 3, 606 3, 690 3, 722 3, 788 3, 818 3, 593 3, 681 3, 656 
0 | 
r Revised. » Preliminary. o The adjusted index has been revised beginning 1942. Revised data will be published later. 
ds and tThere have been revisions beginning 1947 in the series for chain stores and mail-order houses and additional revisions back through 1942 for the total and back through 1944 for variety 
urable and the general merchandise group; revisions through June 1947 will be shown later. 
group, | *New series. Monthly figures for 1942-47 and year-end figures or monthly averages for 1938-41 are on p. 24 of the September 1948 Survey. § There have been minor revisions in department 
irough Store stocks beginning 1924. Revisions through August 1947, are available upon request. 

_tRevised series. For revised figures for 1919-40 for the index of department store sales for the San Francisco district, see p. 23 of the April 1948 Survey; there have been further minor 
ata for revisions in the indexes beginning October 1940 as published on that page and in the May-July 1948 issues. The adjusted index of department store sales for the Boston, Philadel- 
3, and hia, Kansas City; and Richmond districts have been revised beginning April 1940, February 1940, August 1941, and January 1944, respectively; there have been minor revisions in the 

dexes for the United States as published prior to the September 1948 issue to incorporate revisions in the district indexes; revised figures through February 1947 for Kansas City, March 1947 


for Philadelphia, June 1947 for Boston and the United States, and September 1947 for Richmond are available upon request. For sales of service and limited-function wholesalers for 1939-4 
See p. 23 of the September 1948 Survey; earlier annual totals and figures for early months of 1947 are on pp. 23 and 24 of the August 1948 issue; revisions for 1941 are as follows: Total, 34,300; to’ 
nondurable, 22,077. Data for all wholesalers are published currently on p. S-3. See note marked “‘}” regarding revisions in chain-store series. 











S-10 SURVEY OF CURRENT BUSINESS Apen 1949/fiap 












































































































































1948 - 
ME ee Measeiee sein ar es tose | sl 
ptive notes may ound in . i s Z Novem- ‘ 
the 1947 Supplement to the Survey ho March April May June July August — October i es % January = = 
ae 
EMPLOYMENT CONDITIONS AND WAGES 
— 
EMPLOYMENT 
Employment status of noninstitutional population: | Pro 
Estimated number 14 years of age and over, ¢ 
MG pig tweresacncethscn aa thousands..| 108,050 | 108,124 | 108,173 | 108,262 | 108,346 | 108,597 | 108,660 | 108,753 | 108,853 | 108,948 | 109,036 | 109,117] 109, 195 D: 
AERIS — ee aR as ae O...-| 53,161 53, 190 53, 204 53, 241 53, 275 53, 436 53, 461 53, 501 53, 546 53, 587 53, 624 53, 658 53, 689 | 
A Ree do_...| 54,889 54, 934 54, 969 55, 021 £5, 071 55, 161 55,199 | 55,252 55, 307 55, 361 55, 412 55, 459 55, 506 | 
T otal labor force, including armed forces____do....| 61,004 | 61,005 61, 760 61, 660 64, 740 65, 135 64,511 | 63, 578 63, 166 63, 138 62, 828 61, 546 61, 896 
Armed forces.” ......--------- Sais Sea do..--| 1,226 | 1,236| 1,236) 1,238] 1,261/ 1,208| 1,325| 1,366| 1,391] 1,414] 1,453] 1,468] 1750} 
Civilian labor force, total___.......-.-.--- do....| 59,778 59, 769 60, 524 60, 422 63, 479 63, 842 63,186 | 62, 212 61,775 61, 724 61, 375 60, 078 60, 388 | 
|, ie RSE Sa do....| 43,026 | 43,009 | 43,369} 43,208 | 44,794 | 45,437 | 45,215 | 44,101 | 43,851 | 43,782] 43,873} 43,161 | 43, 999 
o,f ERE SEES do__. 16,752 | 16,760) 17,155 | 17,124] 18,685 | 18,405 | 17,971} 18,111 17, 924 17,942 | 17,802} 16,917] 17,159 
, a Ea Sees do...-| 57,139 | 57,329 58, 330 58, 660 61, 296 61, 615 61,245 | 60,312 | 60, 134 59, 893 59, 434 57, 414 57, 168 
0 Se G0... 41,137 | 41, 244 41, 801 42, 058 43,420 | 43, 989 43, 889 42, 850 42. 763 42, 551 42, 162 41, 150 40, 812 
ee, ee ee do....| 16,002} 16,085 | 16, 520) 16,602} 17,876) 17,626) 17,356 | 17,462} 17,371 | 17,342] 17,272| 16,264] 16,356 
Agricultural employment --_-__-_----- a 6,771 | 6,847 7, 448 7, 861 9,396 | 9, 1638 8, 444 8,723 | &,627 7, 961 7, 375 6, 763 6, 993 
Nonagricultural employment__-_ --d0._.-| 50,368 | 50,482 50, 883 50, 800 51, 899 52, 452 52, 801 51,590 | 51, 506 51, 932 52, 059 50, 651 174 
SS , Bae eee adiaeMeOn<a-|,., 2 Gen} 2,440 2, 193 1, 761 2,184} 2,227 1, 941 1,899 | 1,642 1, 831 1, 941 2, 664 3,22] 
pS ee ae oe do....; 47,046 47,119 46, 414 46, 602 43,605 | 48, 462 44,149 | 45,176 45, 685 45, 810 46, 208 47, 571 7, 
FE mployees in nonagricultural establishments:t | 
Unadjusted (U. 8. Department of Labor): | 
BEES RRS Pr Geet ei ES thousands..| 44, 279 44,600 | 44,299) 44,626) 45,009 45, 078 45,478 | 45,889 | 45,877 45,735 | 746,090 | * 44,329 | » 43, 957 
Manufacturing -..............-.-------- do__.-| 16,183 | 16,269 15,950 | 15,904 16,115 | 16,158 | 16,441 16,697 16,597 16,455 | 7 16,284 | * 15,880 | » 15,747 
EE es 914 924 817 | 933 950 921 | 952 948 941 938 939 r 924 » 925 
SSE ae aes do___- 1,731 | 1, 805 1, 933 2, 052 | 2,173 2, 219 | 2, 253 2, 239 2, 206 2,162} *2,079 71,906 | » 1,793 N 
Transportation and public utilities___-- eas 4,019 | 4, 032 3, 974 4,042 | 4, 105 4, 136 4, 139 4, 092 4,091 4,066 | 7° 4,066 3,978 | »3,948 
ade_____ (656 Ta) OE EO EOE ee... 9,520} 9,598 9, 576 9,617 | 9,670 9,646| 9,660} 9,733] 9,889 10,036 | 7 10,381 9,625 | »9 550 
EE SET AEE ae rerenerns do___- 1, 690 | 1, 697 1, 704 1,716 1, 72€ 1, 754 | 1, 761 1, 732 1, 723 1, 720 r1,722| °1,709| »1,717 
AVS SERRE la SARS aaa BR... 4, 730 4, 728 4, 768 4, 738 4, 663 4, 645 4,622; 4,647| 4,641 4, 644 4,625 | 4,546] 74,518 
Government. __--.-----.--- wonn-e----- do._.. 5, 492 5, 546 5, 577 5, 624 5, 607 5,599} 5,650} 5,801 | 5,789 5, 714 5, 994 5,761 | » 5,759 
Adjusted (Federal Reserve) :f 
RE OSS a Sa a do._..| 44,755 | 44,791 44, 584 44, 726 45,053 | 45,271 | 45,312 45,654 | 45,669 | *45,443 | ° 45,254 | * 44,752 | » 44, 440 
SRE eee do__-. 16,208 | 16,246 16, 045 16,018 | 16,172}; 16,302| 16,278 | 16,556 16,548 | © 16,420 | 716,196 | 715,944] 715,771 
ie ES eS a Se EY i 920 | 930 820 936 | 947 915 | 944 945 939 | 937 | 940 r 930 P 931 
Construction___.--.---.-.-------------- ae... 1,945 | = 1, 941 1, 972 2,032} 2,110/ 2,093) 2,106] 2,093 2,101} 2,120] *2,121 72,095 | 72,015 
Transportation and public utilities____- an 4,071 4, 069 3, 995 4,028 | 4, 056 | 4, 078 | 4,078 | 4,085 4,095 | 4,070 | *4,084 4,032 | » 3,998 
SLES SACRE ae ESS SS do__.. 9, 664 | 9, 634 9, 721 9,689; 9,779} 9,791 | 9, 805 9, 806 | 9, 817 9, 782 r 9, 769 9,697 | 9,693 
Finance __._...-------------------- =2@0..... 1, 698 1,697 1, 696 1,699 | 1,700 1,787'| 1,782 1, 741 1, 740 1,737 | +*1,739| *1,718| » 1,796 
AD ESR eee do___- 4, 730 4,729 4,768} 4,738| 4,663) 4,645 | 4,622) 4,647 4, 641 4,644 | °4,625| *4,546| »4 518 
Government ign 5,519 | 5,545 5,567 | 5,586 | 5, 626 | 5,710} 5,727| 5,781 5,788 | 5, 733 5, 780 5,790 | 75,788 
Estimated production workers in manufacturing | | 
industries, total (U. 8. Dept. of Labor)t | mae | | 
thousands.-| 13, 066 13, 131 12, 791 12,738 | 12,959 | 12,987 | 13, 245 13, 488 13,375 | + 13,238 | * 13,061 | * 12,673 | » 12,561 
Durable goods industriest__---.-.-.------ SiO ain 6, 711 6,791 | 6, 683 6,642 6,662} 6,681} 6,709} 6,803 6,822 +°6,810|} *6.739] *6,525| »6,419 
Iron and stee] and their productstf-_-___--- ae... 1, 628 1, 634 1, 603 1, 600 | 1, 610 | 1, 601 | 1, 631 | 1, 648 1, 657 1, 654 1, 638 r 1,597 P 1,578 
Blast furnaces, steel works, and rolling mills§ 
thousands. - 509 516 | 512 | 518 | 523 | 527 | 536 | 535 535 538 543 BAS}. 
Flectrical machineryt--_..--...-.---------- ee 584 | 577 563 548 | 547 | 535 | 538 548 553 | 557 552 536 | » 509 
Machinery, 7 electricaiy.___.....-._. ee 1, 237 1, 232 | 1, 20 1,207; =1,217 | 1,209 | 1,202 1, 208 1, 209 | 1, 204 1,202] *1,179| »1,158 
Machinery and machine shop productst—do- -_- 521 | 519 | 514 508 | 512 | 506 | 502 509 507 | 506 506 a 
eo eS ee eee do---- 50 | 49 | 48 48 | 47 | 47 | 48 | 48 | 48 | 48 47 “|. oe 
Automobilest__....-.--------- EARPER FETE oe. 720 784 | 772 | 772 739 | 787 763 | 788 782 | r 780 784 "776 | ? 756 
Transportation equipment, except automo- | | | 
OS SES BERD eT SS thousands- _| 464 465 | 462 438 | 434 | 430 | 414 | 439 | 449 453 r 453 r 444 2443 | 
Aircraft and parts, excluding engines. --do-_--| 135 | 136 | 137 125 | 128 | 130 | 134 | 139 | 145 | 150 | r 152 | i ee oe 
Aienteanees. .....- ...+...-------- EE atte 25 | 25 25 25 | 26 | 26 22 | 27 | 28 | 28 | 29 | Pe 
Shipbuilding and boatbuilding. --_-.--- a 128 | 126 123 116 | 109 | 104 | 100 | 98 | 97 | 95 | 93 ee I 
Nonferrous metals and their products}...do..__| 409 | 413 406 398 398 | 388 395 | 399 | 403 404 398 r 385 | 2377. | R 
Lumber and timber basic productst_-_--- do....| 736 | 749 | 754 772 | 799 | 829 844 | 843 | 831 | 821 788 r7200| => 717 No 
Sawmills and loggin camps 3 DS ILE ei 594 | 607 611 628 655 | 681 692 691 | 678 667 635 574 oy ie 
Furniture and finis ed. lumber productst_do-___| 490 485 470 458 459 452 461 | 466 | 470 | 470 462 r 440 | P 436 d 
Ca, TE A Ee do--.- 266 | 264 256 | 250 248 | 244 | 250 | 253 | 256 | 257 254 242 | Rac 
Stone, clay, and glass products {__--.---- | =e 443 452 | 451 | 45 458 | 450 | 461 | 464 | 468 | 467 462 | r 448 | » 445 
Nondurable goods industriest__--._.------- do---- 6, 355 6, 340 | 6,108 | 6,006 | 6,297 | 6,306; 6,536) 6,685 |) 6,553 | *6,428 6,322] *6,148| »6,142 
Textile-mill products and other fiber manufac- | | 
ae RG aS ee thousands__| 1, 306 | 1,312 1, 301 1, 293 1, 295 | 1, 243 | 1, 274 | 1, 261 | 1, 249 | 1, 245 1,236 | *1,200} »1,189 
Cotton manufactures, except small wares t | . 
thousands._| 525 | 529 526 | 525 528 | 510 | 522 | 517 | 511 | 509 508 45.) 
Silk and rayon goods ¢---.------------- ee 119 | 120 120 | 120 | 121 117 122 | 122 | 122 | 122 121 8) oe 
Woolen and worsted manufactures except | | 4 | | 
dyeing and finishing {___-......thousands-_-| 180 | 178 175 | 173 174 168 170 166 160 158 157 140 |... ae 
Apparel and other finished textile productst | ) 8 
thousands- _| 1, 166 1, 165 1, 103 1, 082 1, 095 1, 070 1, 157 1,173 1,175 | +1,161 r 1,147 r 1,129 > 1,169 
DEM a a nicwinnncrcessnens d 4 7 288 | * 291 + 287 ? 287 291 | 275 ? 296 * 207 ¥ 206 | r 286 r 28] oh ee 
Women’s clothingt .| 485 482 440 | 428 435 | 437 479 490 489 | r 429 r 487 ane)”. oe 
Leather and leather productst_........--- oe... 402 396 372 | 359 373 | 375 383 379 376 363 364 + 365 » 374 7 
SS SS, Ea do-_-- 258 254 236 | 226 237 | 240 245 241 239 | r 299 r 239 7 |. 8 
Food and kindred productst__-.-...-._--- ae 1, 159 | 1, 049 1, 047 1, 091 1, 257 1, 364 1, 418 1, 537 1, 400 | 1, 306 1, 253 r 1,182 P 1,156 
ER A ac OE 239 242 | 240 242 248 250 251 253 258 256 252 7?" a 
Canning and preserving ¢--.---.---.--- a 137 | 136 i41 153 187 274 326 444 292 ° 195 163 eo ees 
Slaughtering and meat packing ¢_.----- do---- 200 | 194 | 104 125 200 201 197 195 198 205 218 214 |. .satee Dee 
obacco manufacturers Sate 88 | 87 | 86 84 85 83 86 88 90 90 87 83 782 | 
Paper and allied products f--- do___- 392 | 393 | 389 3389 390 388 394 398 401 403 401 r 391 7385 | 
‘aper and pul ee 203 | 204 | 204 204 204 206 207 207 206 207 207 yi 7 ee 
Printing, publishing, and allied industries ¢ I 
thousands. - 438 | 435 432 | 432 433 430 432 436 442 442 443 r 436 » 432 
Newspapers and periodicals ¢__..._._.. ee 144 | 145 | 145 146 147 147 148 149 151 151 152 160 |_....:20m 
Printing; book and job }_-_ ..--.-.....- do... 188 | 185 183 184 184 183 183 185 189 188 189 187 Ba: I 
Chemicals and allied products t__.__.__-- __ wee 588 587 580 572 574 | 567 586 597 600 599 597 r 594 » 591 
LS eee ae ee... 206 205 207 205 208 202 211 211 210 211 211 900: |. Jia 
Products of petroleum and coal ¢____..-_- do-... 163 165 | 164 167 170 170 170 168 162 167 165 r 162 » 162 
Petroleum refining tf... -...-----...--.- = 112 114 | 114 115 117 117 116 114 108 114 113 419 |. _.iccccee 
ge en |, ee Ge... 208 204 | 198 195 195 191 195 197 198 199 196 191 »187 | 
Rubber tires and inner tubes ¢_.. ..._- do___- 99 96 | 93 91 92 9) 92 91 90 91 90 re pie | 
* Revised. » Preliminary. } ind 
t The unadjusted estimates of employment in nonagricultural establishments have been revised beginning January 1946 for manufacturing, mining, and government and 1945 for con- era 
struction, trade, finance and the total, to adjust the series to Federal Security Agency data for 1946; revisions affected the data for transportation and public utilities only beginning January | Jar 
1947; data for service were not affected. Revisions through April 1947 will be shown later. See note marked “‘f’’ on p. S-11 with regard to revisions in the indicated series for production | Fy 
bec 


workers. 
Revised series. The adjusted estimates of employees in nonagricultural establishments have been revised to incorporate revisions in the unadjusted series referred to in note marked 


t 
“ft” above and there have been revisions in seasonal adjustments affecting the figures in most cases back to 1939; revisions through April 1947 will be shown later. Estimates of production 
workers in the machinery and machine-shop products industry have been revised beginning January 1939 to adjust the series to Federal Security Agency data through 1946; revisions through 194 
1947 are shown on p. 16 of the January 1949 Survey. thr 
§ See note marked “‘o””’ on page 8-11. 
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ae Unless neg hears stated, cantietion pone 1948 1949 
Z 1946 and descriptive notes may ound in " 2 a > 
| = the 1947 Supplement to the Survey —— March April | May | June | July August — October — — January = 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
i! am | 
EMPLOYMENT —Continued ' 
Production workers, unadjusted index, all manu- 
facturing (U. 8. Dept. of Labor)t__..1939=100-_- 159. 5 160.3 156. 1 155. 5 158. 2 158. 5 161.7 * 164.4 163.3 ’ 161.6 159. 4 
109, 195 Durable goods industriest_.......-...-.---- 0... -. 185.8 188. 1 1865.1 183.9 184. 5 185.0 185.8 188.4 | *188.9| * 188.6] * 186.6 
53,689 | Iron and steel and their productst____.--- a 164.2 164.8 161.7 161.4 162. 4 161.4 164. 5 166. 2 167.1 166. 8 165. 2 
55, 506 Blast furnaces, steel works, and rolling mills@ 
61,896 | 1939=100__ 130.9 132. 9 131.8 133. 3 134.6 135. 5 137.9 137.7 137.7 138. 5 * 139.8 
1, 508 / Electrical machinery t...............----- (ie 225. 4 222.9 217.4 211.6 211.1 206. 6 207.7 211.5 213. 4 215.1 213.1 
60, 388 Machinery, except electrical t a 234.0 233. 1 227.4 228. 5 230. 4 228. 8 227.4 228.7 228. 7 227.9 227.5 
43, 229 Machinery andmachine-shop productst.do-_-_-- 251.1 249.8 247.7 244.6 246. 5 243.7 241.9 245.1 244.0 243. 5 243.7 
lv, 159 , Pe Sa eee a EE 137.6 134. 5 130. 4 129.7 128. 4 127.9 130. 5 131.2 130.0 129.7 129.3 
57, 168 Automobilest______- PRT FS ERE Rs - do.... 178.9 195.0 191.9 190. 5 183.6 195. 5 189.7 195.9 194. 4 r 193.9 r 194.8 4 
40, 812 Saas pes equipment, except automo- 
16, 356 SS reer eas 292.6 292.7 290. 9 276.0 273.7 270.6 260.8 276.3 282. 9 285.7 | * 285.3 
6, 993 Aircraft and parts, excluding engines. --do-_--- 341.1 342.9 346.0 315.3 321.5 328. 5 336. 4 349. 2 366. 2 377.4] * 382.1 
50,174 | Pe ae. aeet 280.1 276.9 278.4 282. 4 290. 8 287. 4 243. 2 300.1 309. 0 315.0 320.9 
3, 221 Shipbuilding and boatbuilding_______-- a 184.4 181.6 176.8 167.6 157.2 149.3 143.7 140.8 140. 5 136. 5 133.9 
47, 298 Nonferrous metals and their productst___do__.- 178. 5 180.0 176.9 173.7 173.9 169. 2 172.4 173.9 176.0 176.1 173.6 
Lumber and timber basic productst_---_- a 175.0 178.3 179.4 183. 6 190.0 197.3 .8 200. 6 197.7 195. 4 187.5 s 
Sawmills and logging campst-___-_......do_-.- 189. 4 193. 5 194.8 200. 1 208. 7 217.2 220.7 220. 4 216. 2 212.7 202. 5 
? 43, 957 Furniture and finished lumber productst do__.- 149. 2 147.8 143. 4 139.7 139. 8 137.8 140. 5 142.0 143.3 143.1 140.7 i 
? 15,747 Fuorarare t......2..-.... Se Pe ee «aac 149.6 148. 2 144.0 140.3 139.4 137.4 140.3 141.9 143. 6 144. 2 142.8 4 
? 925 Stone, clay, and glass productsf____------ aes 150.9 153.9 153.7 154.7 156. 0 153. 2 157.0 158. 2 159. 4 158. 9 157.4 
» 1,793 Nondurable goods industriest_...........-.do_-_.- 138. 7 138. 4 133.3 133. 1 137. 5 137.7 142.7 145.9 143.0 140.3 138.0 * 134.2 » 134.1 
? 3, 048 Textile-mil] products and other fiber manu- 
? 9, 550 ee, Ss 114.2 114.7 113.7 113.0 113.2 108. 7 111.4 110.3 109. 2 108.9 108.0 7 104.9 » 104.0 
P1,717 | Cotton manufactures, except smal] wares} 
? 4,518 1938=100_- 125.6 126. 6 125.8 125. 4 126.1 121.9 124.7 123.6 122.2 121.6 121.3 IRS Ec 
» 5,759 Silk end rayon goods t___-.--.----.----do__.- 94.1 94.8 94.9 95.0 95.8 92.0 95.9 96. 5 96.7 96. 4 95.4 2 > ee : 
| Woolen and worsted manufactures, except t 
P 44, 440 dyeing and finishingt __.._..- _.-1939=100..| 113.9 113.1 111.0 109. 9 110.3 106. 3 107.7 105. 2 101.2 100.4 99.8 C61. 
P15, 771 | Apparel and other finished textile productst 
? 931 1939=100_- 147.7 147.5 139.8 137.1 138.6 135.6 146. 5 148. 6 148.8) *147.0] 17145.3] °143.0] » 148.1 
» 2,015 Men’s clothing t__--.-.-.---- TS Es wee a Bee * 126.8 * 125.0 * 125.0 ° 126.9 * 119.7 ¥ 128.8 7129.4 * 128.9 r 124.4 © 122.5 tg Se eee 
P 3,998 Women’s clothing t_........--.......... a... 169. 5 168.3 153.7 149. 4 152. 1 152.7 167.3 171.3 170.8} *171.0] *170.0 pe aoa ; 
» 9, 693 Leather and leather productst_--_-......-.do__-- 115.8 114.1 107.1 103. 3 107.4 108.1 110.4 109.3 108.3 194.5 r 104.8 105. 0 » 107.7 
? 1,726 Boots and shoes tf. AMET > ONE ee 111.7 110.1 102. 2 97.7 102. 5 103.7 106.0 104. 4 103. 3 * 99.2 100. 5 Gree 
? 4,518 Food and kindred productst_- Oe sik, 136.6 134. 5 122. 6 127.7 147.1 159.7 166.0 179.9 163. 8 152.9 146.6] *138.3| » 135.3 ; 
? 5, 788 A Eee i ae Bee 46s:.:|, 64 126.9 125. 8 127.2 130.2 131.3 131.8 133.0 135.5 134.3 132. 2 eS ead ;: 
Canning and preservingt.._....-..--.--do.--- 91.0 90.1 93. 6 101.9 124.3 182. 5 217.0 295. 7 192.3 129.9 108. 5 2 Ft Reale : 
Slaughtering and meat packingt.--....do_-_.- 148.0 143.3 77.0 92. 2 147.8 149.1 145.7 144.5 146. 4 152.0 161.5 | | > ree x 
» 12, 561 Tobacco manufacturest__-.----.--------- oe. 93.9 93.4 92.4 90. 5 90. 6 88.8 92.5 93.9 95.9 96.5 93.3 789.3 ? 88.0 
? 6, 419 Paper and allied productst_---- ea ae 147.8 148.0 146.8 146. 5 146.9 146. 148. 6 149.8 151.0 151.7 151.1 * 147.5 ? 145.0 
» 1,578 ES ee OE ORES.” eae 147.3 147.9 147.8 148. 5 148. 2 149. 4 150.0 150.0 149. 5 150. 0 WOABs © BRP tis s-cs 
Printing,publishing and allied industriest_do--_- 133. 5 132.8 131.8 132.0 132.3 131.1 131.8 133. 0 134.8 134.7 135. 2 r 132.9 > 131.8 
eee Newspapers and periodicalst...-..-...-do--.- 121.4 122.0 122.2 123.3 123.8 123.7 124.4 125.9 127.0 127.2 128.3 Lg ee , 
» 509 Printing; book and jobt-__-.--.-----.--- rand 147.1 145.3 143. 5 144.3 144. 5 143. 4 143.5 145.3 147.9 147.1 147.8 oy | : 
? 1,158 Chemicals and allied productst....------do--.-| 204.2 203. 6 201.4 198. 4 199. 2 196.6 203. 3 7.1 208. 1 207.8 207.0] *206.1] » 205.2 ; 
tae Pe a. ae 293.8 296.3 292. 9 296. 9 288. 9 302. 1 301.6 300. 3 301.4 302.1 | ee 
oabeual Products of petroleum and coalf_.....-.-do.-.-| 153.9 155.4 154.9 157.3 160.3 160.7 160. 3 159.1 152.7 157.7 155.4] 153.0] » 152.6 
? 756 Petroleum refining}_....-.------------- do....| 153.1 155.0 155. 2 156.7 159. 2 159.8 158.3 155.7 146.9 155.3 154.8 1649 Piss cctkc. : 
Rubber productst____.-- Ee RE he. (Ege 172.0 168. 9 163. 8 161.1 161.6 157.7 160.9 162.8 163.5 164. 5 161.8 © 157.8 » 154.7 8 
2443 Rubber tires and inner tubest__--.-.--- do....| 182.4 177.7 170.7 168. 5 169. 4 167.6 168. 7 168. 6 165. 9 168. 2 165.3 198°6 foc 
eine Production workers, adjusted index, all manu- 
an eames facturing (Federal Reserve) t_._.----- 1939=100_- 159. 8 160.1 157.1 156.7 158.8 159.7 160.1 163.3 162.8 ° 161.2 + 158.6 * 155.3 » 153.6 
ahs ose of Durable goods industriest_.......----------do---- 186. 4 188. 4 185. 5 184, 1 184.0 185.1 184. 9 188. 0 188. 7 r 188.5 r 186.5 * 181.2 ? 178.3 
? 377 | Nondurable goods industriest---~-_------ ee PSE 138.7 137.7 134.7 135.1 138. 9 139.8 140. 6 143.8 142.3 139.6 136. 6 * 134.9 » 134.1 
? 717 Nonmanufacturing, unadjusted (U. 8. Dept. of 
~2-—s058 bor): 3 
? 436 Mining:t 4 
~-=-- PS ee ae 1939=100-_- 91.6 92.6 91.9 91.4 92.6 91.1 92.9 92.7 91.7 92.1 92.0 ; 
» 445 Bituminous coal___.------------ ee eae 106.8 108.0 79.7 108. 9 109. 6 101.8 109.7 109.7 108. 8 108.3 109. 0 4 
Ce, ut > a 97.4 98.7 99.0 98. 7 100. 2 99.1 95. 5 96. 5 99.3 r 95.6 97.3 
| uarrying and nonmetallic__....--------- res 112.2 116.8 122.5 124, 2 126.8 127.3 128.2 128.3 126. 5 124.6 121.8 
> 1, 189 rude petroleum and natural gas production..do.---| 111.1 111.1 111.2 112.5 116.7 119.4 119.8 116.4 113. 5 114.0 113. 2 
Public utilities: 3 
- nbc Electric light and power____------------- ee 110.3 110.9 111.7 112.3 114.1 115.8 117.1 116. 2 115.1 115.5 115. 6 z 
oacccess Street railways and busses_------.-------do---- 128. 6 128.7 128.3 128. 5 128.3 127.2 128.1 127.9 126. 9 126. 2 125.9 
| I... cvasey ec suubbemewectates ce G0u-6< 7.8 98. 2 97.9 96. 3 96. 0 95.7 93.3 92.3 91.6 90.7 90.0 : 
eee 1 OO SS RR A a i Appa Met “PSE 196. 2 197.4 198. 3 198. 4 199. 4 202. 8 203.7 202. 3 201.9 202. 1 202. 2 > 
Services: Ki 
» 1,169 Cleaning and dyeing_--........--.------- do_... 149.3 154.8 159.0 160.6 162.9 159. 2 154.3 152. 5 153.7 150. 5 148.4 - 
Pat. ai. ............ ae... 39.6 117.7 118.3 119.0 121.5 122.1 119.0 118.4 116.7 114.6 114.2 
2374 Hotels (year-round) EEE RS a4 ee 116.8 116.4 116.9 117.0 117.6 116.2 114.6 115.7 116.2 115.3 114.6 
rade: 
-cnohid I 111.8 113.8 112.8 113.1 113.6 112.0 111.2 113.4 116.0 119.4 129.0 i 
P 1,156 | ee ete t RES do...- 113.9 116.7 116. 1 116.3 115.5 113.8 112.3 112.0 113.8 113.8 114.6 ! 
oececee General merchandise_-_..............-..do___- 122.9 124.5 123. 4 123.7 124.8 121.3 120.8 127.2 135.3 146. 4 177.1 J 
aod a ee ee A do.| tat 115.3 114.8 114.5 115.3 116.2 117.0 117.1 118.1 118.3 117.8 ; 
oo-5-* | Miscellaneous employment data: : ; 
»82 | Federal and State highways, total§__.-- number..| 190,678 | 202,090 | 233,105 | 264,290 | 286,258 | 307,451 | 305,031 | 298,569 | 289,056 | 259,338) 227,808 4 
7385 | Construction (Federal and State) -__----- a 41, 184 50, 461 78,726 | 105, 547 117, 968 135, 452 132, 302 | 128, 869 124, 100 99, 158 69, 381 9 Se 7 
es } Maintenance (State).-.....-.------------do_--_| 106,305 | 108,045 } 109,522] 112,631} 118,870 | 121,828 | 122,274) 120,098 | 117,957) 117,706] 112,519 110,216 |.-...-...-. z 
| Federal civilian employees: 
2432 | NEES. occa conn uccesacns. thousands..| 1, 781 1, 794 1,811 1, 826 1, 860 1,877 1, 895 1, 899 1, 880 1, 896 1,899} *1,901} »1,900 % 
---+-=° District of Columbia-_--------------- ay eae 200 201 202 203 206 207 208 208 209 212 211 212 213 ¥ 
= 290 Railway employees (class I steam railways): a 
? 591 Wate os o50: es Seon _..----thousands..} 1, 340 1,346 1, 287 1,350 1, 381 1,391 1, 385 1,380 1,376 1,376 1,355 | 1,286 | »1,272 
weasaes Indexes: . 
7162 | cooe NS ee oped eae 1935-39= 100- - 128. 5 129.0 123. 2 129. 5 132. 5 133. 4 132.8 132.3 131.8 130.2.| *127.9| »123.1| »120.7 
Sis pe SS St eee cena eivead 131.7 132.3 125. 2 130.0 130. 7 130.6 130.1 129.1 127.6 129.1 129.9 ? 128.0 » 123.7 
ical * Revised. » Preliminary. 
tEstimates of production-worker employment (p. 8-10), employment indexes, and pay-roll indexes (p. S-12), for all manufacturing, total durable and nondurable industries, the 
industry groups, and the indicated individual manufacturing industries have been revised beginning January 1946, or found to need no revision, to adjust the series to levels indicated by Fed- 
T con- eral Security Agency data for 1946; revised employment estimates and employment indexes for January 1946-April 1947 for manufacturing industry groups and the totals are on p. 14 of the 
nuary January 1949 Survey; corresponding revisions in the pay-roll indexes are on p. 19 of the March 1949 issue. Unpublished revisions for the individual industries will be shown later as follows: 


uction | Furniture and chemicals, January 1946-August 1947; and the other individual industries designated, January 1946-July 1947. The industries in the transportation equipment group have 
been adjusted to 1939 Census of Manufactures data only. 


arked Total includes State engineering, supervisory, and administrative employees not shown separately. 
uction Revised series. Indexes for machinery and machine-shop products have been revised beginning 1939 to adjust the series to Federal Security Agency data through 1946; revisions through 
rough 1947 are indicated on p. 16 of the January 1949 Survey. Indexes for the mining industries have also been revised beginning 1939 and have been adjusted to Federal Security Agency data 


through 1946; revised figures for 1939-47 will be shown later. 
o’Compoarison of the series for blast furnaces, steel works, and rolling mills and the machine tool industry with data through 1946 from the Federal Security Agency indicated that no 
general revision of these series is necessary; therefore no revisions have been made in the figures for the two industries as puvlished in the 1947 Statistical Supplement to the Survey. 
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— otherwise ~ sada nantes oat 1948 Raa: AS a ve 
and descriptive notes may ound in ie. ~ 
the 1947 Becuivnen t to the Survey Febru- March Apri) May June July August Septem- October Novem- | Decem- January Febru- a 
ary ber ber ber ary Se 
i 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a 
PAY ROLLS 
Production-worker pay rolls, unadjusted index, as 
all manufacturing (U. 8. Dept. of Labor)t | 
1939=100_- 354.1 358. 4 347.1 346.7 359.0 360.0 374.7 382. 2 382. 9 * 379.3 377.7 |b ee 
Durable goods industriest._............._-- o> 393.1 402.0 393. 4 390.8 401.3 403.0 418.8 423.7 435.7 r 430.3 r 430.3 oo Sy ee 
Iron and steel and their productst______-- es ce 337.6 340.8 329. 6 334. 4 340. 5 336. 9 360. 5 365.0 376.0 373.6 371.4 ee 
Blast furnaces, stee] works, and rolling its § ay 
1939=100__ 257. 5 260. 9 253.0 265. 4 268. 4 269. 9 295.8 300. 3 305.0 © 303. 4 r 305.1 ee } 
Electrical machineryt__...............---  ~ eae 465.1 459.1 444.3 431.6 440.0 436.3 454.8 465.4 474.4 479.2 474.6 454,3.4....: mi 
Machinery, exce 7 nit + eRe DES ae 471.9 475.2 463.8 466. 4 480.7 473.6 482.3 484.0 491.7 486.9 491.6 i Sk ty * 
Machinery and machine-shop productst- gam 513.7 514.7 511.9 509. 3 519.6 507.9 520.0 523.2 531.5 527.3 532. 6 “le © eae, 
wens seems... ..-.....-..-...-.- RES 254.4 249.2 240.2 240.7 242.9 239.0 246.8 248.3 250.3 248. 1 r 249.3 yh IG 
RS GE SRE eae ez 357.6 396. 5 386. 2 362. 6 385. 7 423.3 419.1 425.9 451.3 r 438.9 r 451.2 i ieee 
tion equipment, except automo- 7 
SR ae ES 1939=100__ 593.3 600. 4 601. 4 566. 4 561. 2 552.4 547.7 581.8 613.3 611.8 635. 5 608. 5 ee 
— — parts, excluding engines. _do____ 667. 3 675.9 695. 2 634. 2 649. 2 661.1 698. 4 746. 1 794.9 830.7 r 838.5 $0804... 
ES Sa ees 469.4 473.9 481.0 493. 5 517.5 533.1 453.7 570.0 599. 7 601.3 618.9 617.2 1. es 
Shipbuilding and boatbuilding__.__.___ do___- 385. 4 383. 7 373.6 345.7 321.7 304. 5 290.6 283. 1 291.2 262.4 288. 6 974.4 1. | 
Nonferrous metals and their productst_ -- 372.9 77.1 368. 3 362. 5 368. 2 360.6 379.3 386. 3 394. 2 391.9 r 391.2 = Sh eee ee 
Lumber and timber basic productst_____- =. 417.2 427.6 433.4 461.1 488. 5 502. 9 538.8 523.3 519.2 499.7 468.8 ra Saar: } 
Sawmills and Rane a * sie 452.4 466. 4 471.0 508. 4 543.3 563. 3 604.6 584. 4 575.3 549.7 505.7 cy Mh RS 
Furniture and finis lember peed uctst_do___- 350. 2 349. 2 333.0 325. 6 326.0 320. 4 337.3 344.5 354.9 349. 2 345.4 SFG a 
te ee 356. 0 353.4 336. 3 328.6 325. 7 317.5 334.8 344. 2 358. 1 356. 7 354.4 re Wg RE Ps: | 
Stone, clay, and glass productst_________- ate! 321.4 336. 6 337.9 343.4 347.1 334. 2 358.9 361.2 372.1 366.9 366.9 ee ES al 
Nondurable goods industries}___..___._____ i 316.0 315. 7 301.9 303. 6 317.6 318.0 331. 6 341.6 331.2 * 329.5 r 326.2 ee a 
Teapens! products and other fiber manufac- - 
et 939=100__ 310.6 315.6 307.1 303.8 304. 6 285. 4 298. 2 295. 5 291.2 291.9 291.9 eee. 
Cotton manufactures, exc. smal] waresf_do___- 377.0 385.1 374.7 369. 7 365.9 342.0 357.4 354.9 350.0 348.9 352.7 Oe Rc, 
Silk and rayon goodst___._..__.__.____- ae 282. 2 288.0 287. 6 289.0 292. 2 276.9 295. 2 301.3 299. 4 299. 1 293. 4 276.2 |- 4 | 
Woolen and worsted manufactures, — i 
dyeing and finishingt___._._____ 1939=100__ 221.1 322. 308. 6 307.9 311.5 295. 5 297.8 286.1 265. 7 268.8 275.0 a eS 
Apparel and other finished textile Productst 
i 845.2 343.2 306. 5 97.9 303. 6 303. 6 342.3 348.1 325.0 r 336.8 r 329.2 327.2 re. 
Men’s clothingt.__................_.._. ee r 293.0 r 300.8 r 293.7 7288.6 | +7 290.0 r 272. r 300.3 r 301.1 r 280. 5 r 276.0 271.9 269. 6 a) 
Women’s clothingt____._...-.....______ || 387.1 376.4 307.1 299.3 310.7 326. 6 380. 3 390. 2 351.0 r 380.6 ’ 370.7 376.9 eas 
Leather and leather productst____..._.___ .__ eee 262. 5 251.7 7.1 215.4 233. 4 236. 5 248.3 245.1 236. 8 224.4 234.3 ey eee 
penn we eeeeee......................- es 261.0 249. 7 219. 5 202. 8 225. 3 230. 6 242.9 238. 7 227.6 * 212.3 ° 227.5 234.4 one 
Food and kindred productst__...._...___ do___. 288. 5 285.8 267.4 281.3 328. 3 352. 2 351.3 389. 8 358. 2 340.7 333. 5 312.8 <Suckee 
va st SRR ana a .. 257. 2 249.8 250. 7 259. 2 270.8 273. 5 273. 5 282. 6 286. 6 280.8 279. 5 204.4 15... x N 
Canning and preservingt____.__._._____ a: 239. 9 227.0 240. 8 260. 4 314.8 469. 2 525. 4 835. 0 527.1 313.7 280.0 vf RES 
Slaughtering and meat packingt-______ a. 280. 6 295. 8 192. 5 226. 4 329. 2 318.8 296. 0 303. 5 305. 4 336. 2 365. 6 906.44... ee 
Tobacco manufacturest________.___.____. a... 195. 7 204. 6 205. 7 201.3 205. 8 205. 5 218.3 214.8 224.3 223.5 217.9 200. 5 aoe 
Paper and eee port ee Es Sa ae do____ 328.9 330.8 325. 7 331.1 337. 8 341.7 352. 1 355.0 357.4 362. 2 356. 5 963.6 1... oe 
Paper and fos | he RRR do___. 333. 8 335. 6 333. 3 343.2 347.7 357.7 363. 6 362. 9 359. 1 364.7 357.9 + kT ee 
Printing, publis = and allied industriest 
1939=100__ 254.7 258. 5 259. 5 262. 2 264. 9 260. 1 264.8 273.6 273.6 275.4 280. 6 : See 
Newspapers and "> * tome ew ey do__.. 224.6 229. 2 234. 6 236. 5 238. 1 235. 5 240.6 253. 6 252.2 253.3 258. 9 241.9 eS: 
Printing; book and jobf____._..._.____- do... 290. 9 292. 5 291.0 296. 7 299. 3 296. 0 297.6 304. 8 305. 4 307.9 316.0 309. 4 ee 
Chemicals and allied productst___...._..do___- 425.6 425.1 422.1 422.5 434.9 432.7 450.6 462. 5 460.1 461.9 462.3 459.1 onl 
Chemicalst 30 jas Le DRE 584.8 584.3 591.1 589.6 613.6 600. 4 629.1 641.6 628.6 637.5 639. 7 639. 3 ee 
Products of petroleum and coalf_________ do__.. 315.4 320.0 316.7 335.8 342.2 353. 4 358. 2 345.6 344.8 354.9 * 345.5 349. 6 cane 
Petroleum = 2S a TS a 302. 1 306. 6 310.9 326. 2 330. 8 344.9 345.5 326. 1 324. 7 343. 9 338. 2 346. 4 Bate 
ST me 337.2 320. 6 312.8 318.9 330. 2 829.7 347.2 344.9 345. 5 341.9 332. 7 2 ee 
Rubber tires and inner tubest_.________ re 315. 4 292. 4 286. 4 305. 7 322.0 329.8 341.0 326. 2 318.2 312.9 299. 6 Ye 2 eee 
Nonmanufacturing, unadjusted (U. 8. Dept. of 
Labor): 
Mining:t 
Ee es 1939=100__ 232.8 255.9 195. 4 246.2 246.0 193. 3 260. 3 247.3 260.4 216.0 224.6 y | 
CE" SESS EE ee aed 320.0 342.0 167.4 344.3 344. 2 293.0 365. 8 355. 1 358. 5 343.1 353.3 353.0 oe ae 
CE eer aes Sa “ees 201.7 201.3 201.7 206. 1 202. 2 202. 2 210.4 211.2 224.9 * 215.3 * 224.4 222.8 aor Ind 
Quarrying and nonmetallic_______________ “San 262. 0 272.7 295. 4 312. 5 329. 1 329.7 348. 5 342. 4 345. 2 329. 5 321.2 .. 2 ae B 
Crude petroleum and natural gas prod___do___- 219.9 218.3 213. 4 223.4 227.1 240.8 251.0 235. 6 230.7 235.3 235.7 245.1 soenGoun 
Public utilities: 
Electric light and power___......_-_-___- ae 188. 2 184.4 188. 6 192.1 196. 4 202. 8 204.9 204. 3 204. 5 205.8 206. 4 206. 8 a Ir 
Street railways and busses__......______- ee 234.7 232.6 227.1 228. 1 231. 2 232. 2 235. 2 233. 4 238. 7 231.2 233. 4 / | oer 
gies IE a RST "ES 212.6 213.0 224.8 231.1 228. 5 233. 2 225. 5 220. 4 217.4 215.3 212.6 210.9 ee 
on 8 SL TEE ee =x 316.3 314.7 317.7 326.1 327.1 336.1 331.7 335. 4 338. 8 349.7 339. 7 337.2 |- Pees M 
vices: | 
Cleaning and dyeing_.................___ a 271.9 291.2 308. 0 312.4 324.8 308. 0 287. 2 296. 8 300.0 289. 3 291.3 ye ae U. § 
"aes 3 225. 4 227.5 231.5 232.3 238. 3 240. 6 228.1 232. 9 27.6 r 226.8 ¥ 227.6 2.61... N 
—* (year-round) Es AE GEE ae. 233. 2 229.0 233. 4 234. 6 236.3 234.4 233. 7 235.3 238. 7 237.9 237.9 335. 6:1... ccc > Une 
"Reta, | fo Be ee i> 4 210. 4 211.1 213.8 218.3 218. 6 218. 1 219. 4 223. 5 228. 4 r 251.4 FS 
NS Ee ae eae ee oF ” “WRK 221.5 226. 1 225. 227.0 231.9 232.9 229.0 226. 0 227.4 * 229.7 234. 8 B 
Nonna merchandise____........_..___ ae << 221.4 225. 5 225.8 229. 2 236. 5 233.6 231.8 238. 3 252.7 270.3 r 340.8 ; 
_ | Sabylt a eae ie eae y " “See 214.9 210.8 211.0 211.8 211.8 215.3 220.6 220. 8 222. 5 224. 2 224. 4 ; 
Vet 
LABOR CONDITIONS In 
Cc 
ag a weekly hours per worker (U. 8. Dept. of 
Tr) | A 
TN a, a hours__ 40.2 40.4 40.1 39.9 40.2 39.8 40.1 39.8 40.0 39.8 40.0 r 39. 4 » 39.4 Lab 
Durable goods Cicsicins Dee a0... 40.5 40.9 40.5 40.1 40. 5 40.0 40.7 40.0 40.9 40. 4 * 40.7 r 40.1 239.8 } A 
Tron and steel and their products______- do__ 40. 4 40.6 39.9 40.3 40.3 39.6 40.3 39.7 40.8 40.5 40.5 r 39.9 » 39.4 Be 
Blast furnaces, steel works, and rolling 
SECS: Tel NESE ate hours... 39. 5 39.4 38.6 39. 38.3 38.7 | 39.6 39.3 40.4 40.0 39.8 a0. 7 tccenseee 
Electrical = eS do___. 40. 4 40.3 39.9 39.6 40.0 39.4 40.0 40.0 40.2 46.3 40.3 39.8 (4) 
Machinery, except electrical___._______ 41.4 41.6 41.4 741.2 41.4 40. 6 41.0 40.6 41.0 40.7 41.1 40.4 » 40.3 
Machinery and machine-shop products 
hours_- 41.8 41.8 41.6 41.6 41.6 40.7 41.3 40.7 41.3 41.0 41.5 40.8 eee 
Machine tools eS 42.3 42.3 42.0 42.0 42.0 r 41.6 41.6 41.6 41.8 41.5 41.6 i ee 
ee a aa do__ 38.1 38.9 38.6 35. 2 37.7 38.5 38.9 37.4 39.9 r 38.6 r 39.4 r 39.8 » 39.5 Ave 
Transportation equipment, except automo- A 
ERS ee Oe hours... 39.6 40.3 40.5 40.0 39.8 39. 2 39.7 39. 5 39.8 39.3 40.6 © 39.7 (1) i 
Aircraft and parts, excluding engines } 

- hours_- 39.9 40.1 | 40.6 40. 4 40.4 40.0 40.5 40.7 | 40.6 | 40.9 r 40.9 39. 6 coue 
AS Te eerie "eae 40.1 40.6 40.5 40.9 40.6 | 40.6 | 41.1 41.2 | 41.7 | 41,2 41.7 41.3 |... ..oaee 
Shipbuilding and boatbuilding ______ eee 38.9 40.3 40. 2 39. 4 39. 2 38. 8 | 37.7 | 36.F | 37.5 35.0 39. 1 $8: 6.|....aeae 

Nonferrous metals and their products__do-___- 41.2 | 41.1 40.9 40.6 40.8 40.1 | 40.7 40.8 41.2 40.8 41.2 40. 5 » 40.1 
Lumber and timber basic products...__do___- 41.7 42.3 42.1 42.5 42.8 41.9 43.1 | 41.8 | 42. 5 r 40.1 * 40.1 141.3] 2739.6 
Sawmills and logging camps-___._____ do__.. 41.1 42.0 ! 41.6 | 41.3 42.6 A1.7 42.9 41.6 42.2 | 41.3 41.0 41.2 |... 240 Sur 


* Revised. » Preliminary. ! Not available. 
See note marked ‘‘o””’ on page 8-11. 
Revised beginning January 1946; see note marked “‘t” on p. S-11 
Revised series. Data revised beginning 1939; see note marked ain on p. 8-11. | 
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y a] 
April 1949 SURVEY OF CURRENT BUSINESS $13 
Unless oats stated, epee tee 1948 1949 
and descriptive notes may be found in : 2 ‘ i 
ag 1947 Supplement to the Survey Febru- | March | April May June July | August | S°Ptem-| October | Novem- | Decem- | sanuary | Febru- 
ary ber ber ber ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued 
Average weekly hours per worker—Continued 
Manufacturing—Continued 
Durable goods industries—Continued 
Furniture and finished lumber products 
ours... 41.4 41.8 41.0 40.8 40.7 40.3 41.0 40.8 41.5 * 40.8 41.1 r 39.9 » 40.0 
SE Sa Sek ae ee Se ae 41.9 42.1 41.1 40.8 40.6 40.0 40.7 40.7 41.5 40.9 41.1 ) 2 ys ee 
Stone, clay, and glass products________- Rs a 39.9 40.8 40.7 40.7 40. 6 39. 4 40.9 40.2 41.0 40.1 40.6 + 39.8 p 39.6 
Nondurable goods industries._______-_--- do__- 39.9 39.9 39. 6 39. 6 39.8 39. 5 39. 5 39.6 39. 1 * 39.1 39.3 + 38.7 ? 39.0 
Textile-mill products and other fiber manu- 
NG. 5 a nadeccnecdkkeesewtene hours__ 40. 2 40.6 39. 9 39. 6 39. 5 38. 6 38.5 38.0 37.9 38.0 38.3 37.4 P 
Cotton manufactures, except small wares 
ours__ 40.1 40.7 40.1 39. 6 39.1 38.0 37.7 37.1 36.9 37.0 37.5 SES 
Silk and rayon goods__________..____- , 41.8 42.2 41.8 41.8 41.8 41.6 41.3 41.2 41.1 41.1 40.8 / 4) re 
Woolen and worsted manufactures, except 
dyeing and finishing. _____________ hours... 40.8 40.7 30.9 40.1 40.3 39.5 39.6 38.8 37.6 38.1 39.1 pe A ere, 
Apparel and other finished textile products 
hours__ 36. 7 36. 7 36. 2 35. 8 35.6 35.8 36.4 36.1 34.8 35.9 35.4 r 35.0 » 36.5 
| ee . 37.1 37.4 37.3 36. 8 36. 4 36. 8 36.8 36.7 35.0 35.4 35.3 5 eee 
Women’s clothing..-.___..........__- do____ 36.1 36. 1 35.1 35.1 35.0 34.9 36.0 35.6 33. 5 35.7 35.1 Te 6 
Leather and leather products_-_______- "ae 39. 0 37.8 36. 2 35. 5 37.0 37.4 37.9 37.3 36.3 35.5 37.2 * 37.2 38.0 
pe eee oe... 38. 8 37.5 35.3 34.3 36. 4 37.0 37.4 36.8 35.6 34.4 36. 6 | Bee 
Food and kindred products_-_________- (eR 41.6 41.6 42.4 42.5 42.8 42.6 41.0 42.6 41.8 41.5 41.8 r 41.5 ? 41.5 
(2S eee ees Cee 43.6 41.9 42.1 42.7 42.9 42.7 42.5 42.8 42.4 41.9 42.0 YY Seer eee 
Canning and preserving_-_-__._..___- Ge: 38. 4 36. 5 7.0 36. 8 38.0 39.0 36.1 41.4 39.5 35.4 36.3 } eh SRR 
Slaughtering and meat penne. - a 40.7 43.6 48.1 46.7 44.1 42.9 41.2 42.3 41.9 43.1 44.5 pd, PRES AI 
Tobacco manufactures_-_____......__-- do___. 36. 2 37.7 38. 2 37.7 37.8 38.0 39.0 38.0 38.9 37.8 38.1 * 36.4 ? 36.4 
Paper and allied products_____...____- do__. 43.1 43.1 42.7 42.8 42.8 42.5 43.1 42.7 42.9 42.9 * 42.6 r 41.6 p 41.2 
Papetene way ......:..—...--...-. do 44.5 44.5 44.1 44.6 44.1 43.9 44.4 43.8 43.8 44.0 43.4 r S } SRS 
Printing, publishing, and allied industries. 
hours_- 39. 1 39.5 39. 2 39.1 39. 1 38.9 39. 2 39.4 38.9 39. 1 39.6 r 38.6 > 38.8 
Newspapers and periodicals________- do___- 38.3 38. 4 38.5 38. 4 38.0 37.8 38.4 38.9 38.5 38.3 * 38.7 3 5 ERs 
Printing; book and job____________- a... 39.8 40.3 39.9 39. 8 39. 7 39.7 39.8 39.8 39.1 39. 6 40.3 4 ee 
Chemicals and allied products-__ _-___- . ee 41.1 41.2 41.0 41.0 41.4 41.1 41.0 41.3 41.4 41.4 41.4 41.0 » 40.7 
Chemicals- me 41.1 41.0 41.1 41.2 41.9 41.3 41.1 40.9 41.0 41.1 41.1 CN Sr 
Products of petroleum and coal__ do... 40. 8 40.6 40.3 41.2 40.7 40.8 41.2 39.3 41.1 40.4 * 40.3 41.2 » 40.3 
Petroleum refining.__-........____._- do____ 40.0 40.1 40. 2 40.9 40.2 40. 4 41.0 38.5 40.8 40.3 r 40.4 YG Pee: 
Pi oni ee 38.5 37.8 37.8 39.0 39.7 39.7 40.3 39.4 39.3 38.6 38.5 r 37.9 ? 37.6 
Rubber tires and inner tubes________- do___- 36. 0 34.8 35.3 37.4 38. 8 39.3 39.5 37.7 37.2 36. 2 35. 6 , 2 Lees 
Nonmanufacturing industries: 
Building construction (private) _-_...._-- do...=- 36.7 37.1 37.0 37.1 37.9 37.8 37.8 37.5 37.4 * 37.0 r 38.0 (2) (2) 
Mining: 
Pe CM EE TT Te do__.. 36. 2 40.3 132.1 39.4 39.4 31.7 38.3 36.6 38. 7 33. 4 34.0 See 
Bituminous coal. ._.......:....---___-- *, eS 38.7 40. 6 127.0 40.3 39. 9 34.2 39.4 37.9 38. 6 37.1 r 38.0 | 2% Sees 
RE oe eee eee eee do___ 42.9 42.4 42.1 42.8 42. 4 40. 6 42.9 41.4 42.7 * 42.5 43.3 y__* & See 
Quarrying and nonmetallic.__________- -... 42.1 42.9 43.7 44.4 45.0 44.1 45.9 45.0 45.8 44.3 44.1 2 4 Sees 
Crude petroleum and natural gas production 
hours_- 40. 4 39.7 40.0 40.2 39.5 40. 1 41.3 39.6 39.7 39.6 40.0 |S) Se aeeeseers 
Public utilities: 
Electric light and power__.__.-__-___-- do___- 42.2 41.6 41.8 41.7 41.8 41.8 42.1 41.6 41.6 41.8 41.9 * ) rr 
Street railways and busses_____________ Se 47.7 47.3 46. 6 46. 8 46.8 47.0 47.5 46.3 46.4 46.1 46.4 re > oe 
co Stil Sneed AS Se TS es 44.5 44.4 44.1 45.0 45. 1 45.8 45.6 44.8 44.5 44.5 44.2 rp" <: Se 
IR Soto ee do.__. 38.7 38.7 38.8 39.4 39. 5 39. 8 39.4 39.4 39. 5 39.4 38.7 , Y (ae 
Services: 
Cleaning and dyeing_____._____________ do___- 40.5 41.5 42.1 42.0 42.4 41.7 39.8 41.1 41.0 * 40.9 41.4 | nl ae 
eee Oe ee do... 41.9 42.0 42.2 41.8 41.8 42.2 41.1 41.8 41.3 41.5 41.7 tS ae 
ap nmels (year-round) ...................- dé... 44.6 44.0 44.2 44.2 44.1 44.0 44.9 43.9 44.2 44.1 44.1 r ee 
rade: 
0 ee ee 2 ee Ree! Yo 40.0 39.8 39.8 39.9 40.3 40. 8 41.0 © 40.2 39. 7 39.5 40.2 > | CRS 
C0 EES See eae eee a Ge:... 41.1 40.9 41.0 41.2 41.1 41.2 7 41.3 41.2 41.0 41.2 41.3 Se 
Industrial disputes (strikes and lock-outs): 
Beginning in month: 
Wosk stoppages. _..............-.-! _number_. 245 265 315 330 335 365 350 285 250 200 125 225 » 225 
Workers involved___...........___. thousands... 88 493 174 166 165 220 150 160 110 90 40 70 ? 80 
In effect during month: 
Work stoppages-___-_----- biases fees _number-_- 355 415 485 535 540 575 575 500 425 375 225 400 » 350 
Workers involved_-_......----.----- thousands_- 127 550 621 347 245 312 250 275 200 190 100 110 ? 120 
Man-days idle during month______________- do... 900 6, 430 420 4, 100 2, 200 2, 750 2, 100 2, 500 2, 000 1, 900 600 800 ? 650 
Bi Sine of available working time_ 2 ced i 8 1.0 .6 -3 .3 * .3 om ol ae Pl 
U. 8S. Employment Service placement activities: 
Nonacricultural placements____......thousands__ 344 413 458 482 524 478 509 551 * 492 422 339 308 276 
Unemployment compensation (Soe. See. Admin.): 
_ 2 See ee Sees thousands. - 883 878 1, 046 1,015 923 839 706 680 724 956 1, 323 r 1,470 1, 292 
Denpinued claims... ......--<-ccenccoc-n- do___- 4, 244 4, 865 4, 637 4, 259 4, 614 4, 294 4,001 3, 591 3, 306 3, 953 5,175 6, 544 37,110 
Benefit payments: 
Beneficiaries, weekly average___..__.____- do 849 924 904 899 847 811 778 727 702 731 939 1, 212 1, 466 
Amount of payments____._-._--- thous. of dol_-| 60, 730 76, 573 73, 574 66, 432 71, 940 67, 630 64, 562 59, 797 55, 435 62, 151 79, 966 | * 103,011 | 115,268 
Veterans’ unemployment allowances: 
ES RE EEE Se thousands - 374 355 299 244 358 303 302 227 192 256 * 383 450 372 
EE Ce a are, . 2, 637 2, 930 2, 323 1, 727 1,716 1, 720 1, 741 1,477 1,017 1, 124 ° 1,579 2, 206 2, 551 
Claims filed during last week of month___do__-_- 651 604 522 3 385 398 396 310 237 259 571 634 
Amount of payments____---.-.-.-- thous. of dol__| 49, 466 55, 782 46, 940 33, 535 30, 676 31, 626 32, 732 29, 435 19, 258 20,088 | * 27,997 39, 849 47,103 
Labor turn-over in manufacturing establishments: 
Accession rate_..monthly rate per 100 employees-_. 3.9 4.0 4.0 4.1 5.7 4.7 5.0 5.1 4.5 3.9 °2.7 St} 5 eae 
Senaration rate, total. .................._.- os... 4.2 4.5 4.7 4.3 4.5 4.4 5.1 5.4 4.5 4.1 4.3 a t } REE 
RI Se tee eee ee oe 4 4 4 3 4 .< 4 4 4 .4 3 Md ee 
a ae Ses 1.2 12 1.2 33 13 1.0 1.3 1.0 1.2 1.4 2.2 1. 
a SR eR RISES 2 Raa ys st iin. 2.5 2.8 3.0 2.8 2.9 2.9 3.4 3.9 2.8 2.2 1.7 de bg Ace are oe 
Military and miscellaneous____._.--____- aes on on a a wl 1 «ll “a «ll <a a ot Cee 
WAGES 
Average weekly earnings (U.S. Dept. of Labor): , 
ir memeerine °c one dollars... 51.75 52. 07 51. 79 51. 86 52. 85 52.95 54.05 54.19 54. 65 r 54. 56 r 55.03 r 54. 41 ? 54. 25 
Durable goods industries__.__.__.._...__-- @.... 54. 77 55. 25 54. 96 54. 81 56. 13 56. 21 58.19 57.95 59. 41 58. 71 r 59. 25 58. 51 » 58.03 
Iron and steel and their products_____._do 56. 99 57. 28 56. 49 57. 39 57. 70 57.71 60. 52 60. 69 62.17 * 61.72 ’ 61.95 ’ 61.01 ? 60. 35 
Blast furnaces, steel works, and rolling 
| SOE RE Rs SAS dollars_. 59. 74 59. 26 58. 37 60. 54 59. 54 60. 37 65. 10 66. 02 67.02 * 66. 27 r 66.00 ke es eae 
Electrical machinery_.__.__-_..-_-_-_-- a 54. 50 54. 41 53. 86 53. 70 54. 86 55. 46 57.49 57.72 58.17 58. 29 58. 31 * 57.47 (2) 


* Revised. » Preliminary. 





1 Data reflect work stoppages. 

















2 Not available. 3 Partly estimated. 














tData beginning May 1947 are not comparable with earlier data; comparable April 1947 figures and April 1947 figures comparable with earlier data are shown on p. S-12 of the June 1948 
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—_— 
be ten uted, satiation shvonghe 1948 pe dh eed: Ail Moan ae ee Uales 
and descriptive notes may ound in ¥ Jovem- om- 1 
the 1947 Scaplennent to the Survey — March April May June July August Septem- | octne October ; | Novem Decem- January ag the 
Le 
EMPLOYMENT CONDITIONS AND W AGES ‘ontinued 
ing ie 
WAGES—Continued 
| 
Average weekly earnings—Continued | vera 
Manufacturing—Continued | aia 
Durable goods midustries Continued , N 
Machinery, except electrical -__..-..- dollars_- 58, 65 59.12 59. 30 59. 33 60. 50 59. 83 61. 45 61.31 62. 25 61. 92 ’ 62. 68 61.41 61.35 | 
Machinery and machine-shop rod- 
2 ocak i SER aaa d 58. 11 58. 29 58. 57 59. 05 59. 51 58. 81 60. 73 60. 42 61.76 61. 46 62.11 61.20 |... | 
Machine tools_. 60. 54 60. 58 60, 29 60. 63 61.75 61. 09 61. 85 62.11 63. 31 62. 84 63. 09 ai yy Ren ee pipe: 
Automobiles 59. 00 59. 81 59. 14 54. 44 61.30 63. 48 64. 67 62. 74 67.29 | 765.41 66.90} 768.10] 6718 } 
Transportation equipment, except auto- 
ee dollars._ 58. 67 59. 40 59. 89 59. 30 59. 27 58. 95 60. 53 60. 74 62. 70 61.98] *64.34] 762.65] »67,18 
Aircraft and parts, excluding engines_do--_- 56. 13 56. 71 5/7. 75 57. 74 57. 99 57.89 59. 68 61.38 62. 45 63. 30 * 63.11 r 60.89 |... 
Aircraft engines...-..........--------- do.... 58. 29 59. 53 60. 33 61. 02 62. 14 64. 79 65.11 66. 26 67.73 66. 61 67. 30 66. 63 ou 
Shipbuilding and boatbuilding -____- do__.. 61. 54 62. 07 62. 04 60. 40 59. 76 59. 49 58. 87 58. 62 60. 52 56. 16 63. 21 69.77 bo. en 
Nonferrous metals and their products__do-__- 55. 07 55, 23 54, 87 54. 96 55. 91 56. 34 57.97 58. 73 59. 25 r 58. 80 r 59. 45 r 58.48 P 57,90 Nor 
Lumber and bay nengeod a 45.01 45,32 45. 59 47.39 48. 43 48.14 50. 64 49. 22 49. 60 r 48. 30 47.17 46. 38 (1) B 
Sawmills and logging camps-_-------- do._.- 43. 41 43.86 43. 99 45. 06 47. 37 47.29 49. 90 48. 31 48. 45 47. 14 45, 54 45.07 |...:2083 M 
Furnitureand fin ieee ccekactt. do__-- 46. 68 47.08 46. 34 46. 39 46. 54 46. 30 47. 68 48.16 49. 20 48. 41 48.74 | °47.24| 746.59 
ne a a isa a a0... 48. 38 48. 58 47. 64 47. 60 47.57 46. 95 48. 47 49. 25 50. 56 50,17 50. 42 43, GAs. ae 
Stone, clay, and glass products. -__.__- do___- 49. 98 51.41 51.77 52. 30 52. 45 51. 50 54. 07 53. 98 55.11] 754.31 | 54.83] 753.97] » 53.68 
Nondurable s industries__........-.- ae 48. 56 48. 66 48. 33 48. 65 49. 37 49. 49 49. 79 50.37 49.7 750.18 | °50.52| *50.08| » 50.31 
Textile-mi products and other fiber 
manufactures. ...........---.-.-- dollars. 45.79 46. 32 45. 46 45, 22 45. 29 44.15 45. 07 45.12 44.94 45.17] * 45.55 44.47 | 744.79 
Cotton manufactures, except small wares Pi 
dollars_- 43. 43 43. 98 43.08 42. 64 42. 00 40. 63 41.61 41. 69 41. 60 41. 60 42, 21 WO. TA. fs 
Silk and rayon goods__.___.__.______- do. 47. 92 48. 53 48.31 48. 38 48. 47 47. 69 48. 85 49. 62 49.13 49. 26 48. 81 47:00:42 ee 
Woolen and worsted manufactures, except ‘i 
dyeing and finishing ___________- dollars__ 52. 82 53. 49 52.38 52.61 53.10 52.31 52.13 51.19 49. 37 50.25] ° 51.66 $1.87 bocce 
‘ Apparel and other finished textile products f Se 
dollars... 40, 23 40. 09 37.61 37. 24 37. 61 38. 74 40. 27 40.38 37.77 | *39.40] °38.95| *39.34] »41.19 
Moen’s clothing __...............-..: do___- 44.05 44.73 44.31 43. 50 43.19 43. 03 43. 98 43. 81 41.07 41.78 41.95 41.53'|. ee 
Women’s clothing....._.........____- do___- 49. 09 48. 10 43. 20 43. 27 43.94 46. 09 49. 06 49.15 44.39 48. 05 47.34 40.45 |... ee 
Leather and bathers products___.__.__- go... 42. 99 41. 87 40. 34 39. 65 41. 38 41. 64 42. 80 42. 65 41.56] *40.84| *42.61| 742.52] 4334 ; T 
Boots and shoes._.......-.-.-..----_- do___- 41.35 40. 21 38. 09 36. 79 39. 00 39. 41 40. 65 41.61 39.15 | 737.97 | 40. 23 0.) 3c See 
Food and kindred products_-__._._._- do.__- 49.18 49. 36 50. 95 51. 26 52.09 51.77 49.74 51.76 51. 47 7 51.83 52. 86 759.66 | » 52.31. 
OE Cy Tee reese do___- 49. 30 47,38 48. 00 49. 09 50. 03 50. 01 49.7 51.11 50. 89 50. 41 50. 88 40.84 |. as Misce 
Canning and preserving... _-_--___- O6...< 42. 7. 40.77 41.63 41.35 41.16 41.78 39. 50 46.01 45.32 39. 02 42. 02 49.00 |}... ee Cor 
Slaughtering a meat jacking aT we do__.- 51. 88 56. 62 68. 51 67. 66 61. 24 58. 75 55.7 57. 64 57.38 61.07 62. 63 60. 85}. ras c 
Tobacco manufactures. --______- ile canoes do... 35. 04 36. 52 37.19 37. 12 37. 86 38. 51 39. 26 37.97 38. 78 38. 37 38. 79 r37.20| » 36.99. § 
Paper aes pees - vam Bibi cis sein hee "ee 53. 61 53. 82 53. 36 54, 28 55. 34 55. 97 56. 94 56. 98 56. 95 57.35 ’ 56.61 ' 55.70 | » 55.16 Far 
Pape a pale 22 SS: do 58. 41 58, 50 58, 02 59. 47 60. 40 61. 49 62. 32 62. 21 61.77 62. 50 61. 25 Oh 66 hee 
Printing, 1 publishing, and allied industries 7 Rai 
dollars_- 62. 72 63. 97 64. 62 65, 06 65. 48 65. 08 65. 96 67.39 66. 48 + 66. 98 r 68, 20 66. 51 Ros 
Newspapers and periodicals.________. do___- 70. 36 71. 32 72.79 73. 04 73. 26 72. 39 73. 69 76. 80 75.47 76. 04 77.05 73. 36 
Printing; book and job_______- PEER EES 60. 13 60. 96 61. 26 61. 92 62. 25 62. 06 62. 32 63.02 61. 96 ’ 62.83 64. 18 68.66 1. a 
Chemicals and allied products________- icy 54.12 54.15 54.38 55. 24 56. 64 57. 21 57. 69 58. 20 57.60 | 57.87] °58.08| °57.89 roi 
5 =a: Saag a 60. 82 60. 84 60. 97 61. 48 63.17 63. 49 63. 80 65. 27 64.02 64. 6! 64. 72 65. 11 
Products of petroleum and coal________ eae 64. 58 64. 62 64. 45 67.16 67. 18 69. 45 70. 71 68. 72 71. 48 *71.17 70. 24 72.18 — 
Petroleum refining.._........._._____ do.__. 67. 64 67.77 68. 50 71.14 70. 96 74. 01 75.13 72.09 76. 14 76. 35 75.03 76. 93 | 
| Sa do.... 54. 70 53. 24 53. 39 55. 45 57.14 58. 37 60. 47 59. 31 59. 19 58. 27 57.75 | * 56.93 
Rubber tires and oe tubes... __ oe 58, 22 55. 54 56. 54 61.15 63. 96 66. 30 68. 29 65. 27 64. 82 62.79 61. 10 61.08 |... 
Average hourly earnings (U. 8. Dept. of Gia: a oe 
All manufacturing... aS doliars..| 1.287| 1.289| 1.202] 1.301] 1.316] 1.332] 1.349] 1.362{ 1.366] +*1.372] 1.376] °1.381| »iaz7 | Bal 
Durable goods t nduustries ———— = -—----- é do... 1,352 1.352 1,357 1.366 1. 385 1. 407 1.431 1. 448 1. 452 1.454] 11.456] *1.459| 21.458 A es 
r eir products______. 1. 409 1,412 1, 416 1. 423 1. 431 1. 457 1. 5 525 | 1. 71.55 P gric 
Blast furnaces, steel works, and rolling ons _— ass ve — 7 is V 
(“$55.5 gs 2 nna RY ollars.- 1. 5138 1. 510 1. 513 1,515 1, 515 1. 559 1.642 1.679 1.657 ° 1.657 1.656 | *1.657 |_..-. To 
es seg anne OR Pen vess Seg do.-.- 1. om : 380 1 on = 1.372 1. 407 1. 439 1. 443 1.448 1. 446 1.446] 11.444 (is I 
3 pt electrical___________ Bis 1.41 : 1. 431 .4 1. 461 1. 473 1. 49 1 i 5 15 r 
Secerie uae teachin ohacts azodancee 498 510 1.518 1. 520 1. 525 1.520} 71.522 
dollars. 1.392 1.395 1. 408 1. 418 1, 432 1. 444 1. 470 . 486 1. 495 1. 499 1,499 
a rtntohemennteres oo se do... 1 s 1. 438 1 a Le 1. 469 1, 469 1, 486 1. 492 1.514 1. 516 “tie 1 504 sane . : 
Joel “ee: 1 1.£ 1 ; 1. 624 1, 649 1 1.676 .689 | 71.6 r rj.711 | 1.701. an 
ia * rtation equipment, except automo- i a mie ap sei 7 “a 
Coy | ae aa __dollars.- 1. 482 1.472 1. 478 1, 481 1. 489 1. 503 1.5 1.55 f : r r ‘ 
Aircraft and parts, excluding engines " : — — — snes ® “ 
dollars_- 1. 406 1. 414 1. 421 1. 428 1. 436 1, 449 1.475 1. 507 1. 53 548) 91! . 535 s 
Aireraft engines. <= ===... do.-.| 1.452] 1.467| 1.491] 1.494] 1.532] 1.504] 1.583] 1.609] 1 aT ee ee eee 1 
Shipbuilding and boatbuilding. _ __ do___. 1. 582 1. 539 1. 541 1. 531 1. 525 1. 532 1. 564 1. 604 1 616 1 608 ape eel aed 
Nonferrous metals and their products__do__ 1, 338 1. 344 1,343 1.355 1, 369 1. 404 1. 424 1. 438 1. 440 1. 440 1.444| 11.444] 1.443 
Se > basic products. : --do..-- 1.080 1.071 1.088 1.115 1. 131 1. 149 1.175 1.178 1.167 | + 1.160 1. 138 1.123] 1.117 Li 
ee sae ee 1, 0 1.08 s é d : 
Veaniitenad ens som oan o 0 0 sh 1, 138 1. 162 1. 162 1. 148 1. 141 1.111 1,004.1... coe 1 
dollars... 1.127 1. 126 1.131 1, 136 . 1. 149 1, 163 1.181 1. 184 7 1 p 
(EG ae do....| 1.155 1,156 1.161 1. 167 1.174 1. 176 1. 189 1.211 1.217 t 28 ne os —— 
Stone, clay, and glass products.....____ do..--| 1.255 1. 260 1. 271 1, 286 1. 292 1.307 1, 322 1.344 1.345] *1.354 1.35 1.356 | » 1.386 ] 
Nondurable goods industries....._._____ do_- 1. 217 1. 220 1, 220 1, 230 1. 242 1, 252 1, 262 1.272 1.271 1.282 | +1987] 71.294] »1.290 Re 
bps products and other fiber manu- aia F . can : . Fede 
Ee aaa dollars..| 1.139 1.140 1.138 1,142 .14 1.14 mY, ; r : 
Gane eeiieiiieain: tack acai remn 145 1.170 1.188 1. 187 1. 190 1.18¢ | *1.189] »1,187 Ds 
dollars_- 1. 083 1.081 1.076 1.078 - 075 1.070 1. 106 1.125 1.127 1. 125 1. 126 1, 125 
Silk and rayon goods..... ___- do... 1.147 1.151 1. 156 1.157 1.159 4 3 06 ‘ ie “aon (eee ] 
Woolen - d worsted ianutactires, noone 1. 147 1, 182 1. 206 1.195 1. 200 1. 197 1.181. 1. .3.tccee 
yeing and finishing.___________ dollars_- 1. 303 1.313 1.311 1.314 1. 320 1.32 ; , 
Pe 2 yen ony ne Rp products 7 1.317 1.323 1.315 1. 320 1.321 1.3961. ...cceeee 
doliars..| 1.098 1.092 1.040 1.040 1. 055 1. 081 1, 106 1.117 1.0 r 1.09 r r 
Men’sclothing._..................do..--} 1.176] 1.188] 1.178] 91.171 | 1.169} 1.160] 1.180] 1.178 a) he ha ee) ' 
Women’s clothing —————— ==. do....| 1.334] 1.310] 1.201] 1.206| 1.239] 1.304] 1.336] 1.352] 1.302] 1.321] 1317] 1.355 |.._..-.... 
Leather and Darn... do..--| 1.102 1. 106 1.116 1.118 1, 118 1.114 1. 128 1.143 1.145] 1.1851 1146] 11.143} » 1.141. 
Boots and shoes... .._...-.-..._. ae ee 1.065 1,071 1. 080 1. 074 1, 074 1. 069 1, 087 1.104 1. 102 r 1.105 r1.101 1.101 i 
Food and kindred products.........__ do....|_1. 181 1. 187 1. 201 1. 207 1. 217 1. 215 1. 214 1.216 1.232 | + 1.249 1. 264 1269] 1.201 | ,! 
a EAE TNE do....| 1.132 1.131 1. 138 1. 148 1. 165 1. 168 1. 169 1.191 1, 197 1. 202 1210 1, 999 mie” ba 
Canning and preserving Se ee do-._-. 1.118 1, 120 1. 130 1,125 1.090 1. 083 1,105 1.121 1. 153 1. 107 1. 162 1.155 |... ee 
Pen caper and meat pecking Sie do....| 1.277 1.301 1. 425 1.424 1.383 1. 368 1,351 1. 361 1. 367 1. 416 1. 404 306 |e 
Tobacco manufactures.._.._......_-___ do... . 968 . 968 . 973 984 1. 003 1.014 1. 008 1. 000 998 1.016 1.018 | *1.022| »1.016 
goed and allied products__......_.___- is 1, 245 1, 249 1, 250 1, 269 1, 292 1.317 1,320 1. 334 1. 328 1. 336 1.330 | 1.339] » 1.340 
aper and pulp..-_.....-.-.-.-.._.- do....! 1.310 1.313 1,313 1. 334 1. 368 1. 400 1, 402 1. 419 1. 409 1. 419 1. 408 1.418 |... ..s00im 

















eet : » Preliminary. 1 Not available. 
1048 donee, ginning May 1947 are not comparable with earlier data. Comparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. 8-14 of theJune 
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Pe Unless stheryine stated, no peniag 4 py AE 1948 1949 
d descriptive notes may ‘ound in x 
Febru- 1946 an Febru- . ; Septem- Novem- | Decem- Febru- 
pr the 1947 Supplement to the Survey we March April May June July August See October ber Sar January ary 
Se! ES 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
—_. | ———_— 
WAGES—Continued 
| average hourly earnings—Continued 
Manufacturing—Continued 
Nondurable goods industries—Continued 4 
?61.35 | Printing, publishing, and allied industries 
| dollars__- 1. 604 1. 621 1. 646 1. 663 1.676 1. 675 1. 683 1.712 1.709 * 1.713 * 1.722 ° 1.723 » 1.725 ; 
isco Newspapers and periodicals____...._.do__-- 1. 812 1. 843 1. 870 1.877 1. 896 1. 894 1. 908 1.954 1. 942 1. 956 * 1.972 x | ae 7 
ine Printing; book and job____-_------ a le 1. 528 1. 528 1. 551 1. 570 1. 579 1. 576 1. 578 1. 595 1. 597 r 1.600 1. 605 qe ; 
?67.18 } Chemicals and allied products____-__-- i ass 1.315 1.315 1.327 * 1.347 1. 369 1. 390 1.407 1. 410 1.390 1. 398 1. 403 71.412} 271.418 
Chemicals___..-- Jans ace 1.479 1. 483 1. 484 1. 493 1. 509 1. 539 1, 552 1. 596 1. 563 1. 574 1. 574 eS Pye biai e 
? 67.18 Products of petroleum and coal________do___- 1. 581 1. 593 1. 600 1. 631 1. 650 1. 703 1. 716 1. 748 1.738 1. 763 © 1.742 1. 752 ? 1.741 
ieee Petroleum refining. --.........-.-----  — 1. 689 1. 692 1. 704 1. 740 1.763 1. 832 1. 832 1.873 1. 868 1. 894 * 1,857 me” eS ee 3 
Rika (nes gp Ee oe... 1. 421 1. 408 1. 412 1. 424 1. 439 1. 472 1. 500 1. 504 1. 507 1. 508 1. 501 71.502 | » 1.499 
chee Rubber tires and inner tubes______...do___- 1. 613 1. 599 1. 603 1. 636 1. 651 1. 684 1.730 1.732 1. 734 1. 735 1.721 1. 7ee 4 nk é 
» 57.90 Nonmanufacturing industries: 
(1) ey construction (private) -_--.._---- ee 1. 806 1. 805 1.818 1. 835 1. 858 1. 890 1.901 1.919 1.919 7 1.906 1.918 (¢) (2) y 
Bre ining: — 
P 46, 59 ON elcid eet bvocniendawkonnncosd do... 1,817 1.776 11.708 1.774 1.749 1. 736 1.901 1. 897 1. 904 1. 824 1. 862 (x) Peers 
RE pomeebens REL EE do--.- 1. 826 1.842} 11.821 1. 841 1. 850 1. 936 1. 967 1.970 1. 959 1. 951 1. 955 Seer 
P 53.68 i EE ee a eS 1.370 1. 366 1.373 1.384 1. 386 1. 427 1. 455 1. 501 1. 502 * 1.504 * 1.513 sy ee 
? 50, 31 Quarrying and nonmetallic_- a Ss 1. 199 1. 190 1. 206 1. 226 1. 228 1. 266 1. 281 1. 284 1, 288 1. 291 1. 290 pCR eas 
Crude petroleum and natural gas production 
P 44.70 dollars_- 1. 6388 1. 605 1. 599 1. 646 1. 636 1. 676 1. 682 1.711 1.716 1.734 1. 730 Te 
Public utilities: 
ventana Electric light and power---....-...-.---d0__-- 1. 428 1. 408 1. 427 1.444 1. 455 1. 483 1.472 1. 490 1. 509 r 1.508 r 1.508 i > Se 
paaaee Street railways and busses-_--_- SS SS 1. 295 1. 295 1. 293 1. 302 1.315 1. 328 1. 327 1.355 1.380 r 1.383 1.393 ny ee 
{ae Se 1. 265 1. 267 1.349 1.381 1. 367 1. 379 1.373 1.379 1.380 1.381 1.385 (5 5 SS ee 
Secbeeen RR to oneoreertngeonnen nase anew 1. 238 1, 223 1. 225 1. 240 1. 232 1. 237 1. 229 1. 250 1. 263 1. 305 1. 290 Ss ae Ree : 
ervices: 
» 41.12 Cleaning and dyeing........-.--------- BBs .0< - 923 - 924 - 933 - 936 947 . 942 951 . 963 - 970 *, 962 *, 968 a ast 
EP res: | ae - 802 - 805 - 810 - 817 - 823 . 820 - 822 . 828 - 829 7, 836 r, 836 | 2 are 
a: BOCES (FORETOUNA) .. .ccevscdinsees.-0-<- Givas - 695 - 695 - 700 . 707 711 .714 . 709 725 . 726 . 734 . 739 ER A 
? 43.34 | Trade: 
cna REE ameniaecndcns auakiemeidince eed C0552. 1. 050 1. 044 1. 055 1. 064 1.070 1.077 1. 080 1. 086 1. 080 1. 084 1.072 a. & awe * 
P 52.31 EER TEE SNES eee 1. 343 1. 334 1. 346 1. 363 1. 353 1. 365 1. 379 1.378 1.381 1. 383 * 1.380 x” Sareea 
Jala Miscellaneous wage data: 
ee Construction wage rates (E. N. R.):§ 
RS SS EEE ern dol. per hr__ 1. 272 1. 283 1. 287 1.315 1. 352 1. 386 1. 386 1. 401 1. 413 1. 413 1. 413 1.417 1.417 
» 36.99 EE ee do.... 2.15 2.15 2.17 2.18 2. 25 2. 29 2. 30 2.32 2. 33 2.34 2. 35 2.35 2.35 
? 55.16 | Farm wage rates, without board or room (quar- . 
ackanem SS SERIE SE Re A a ma inca ica Maldbage i. | Seen Seal Pe hf CRORES Se eR 4) eee Uta 4 
OP ef wages (average, class I) ___-_- dol. per hr_- 1.326 1. 279 | 1. 27 1. 292 1. 278 1. 281 1. 295 1.313 1.314 1.341 1. 338 pa  ¢ TRE Ei 
P 66.99 Road-building wages, common labort__----- aes ee reese Fremont | - 95 frasiennees |---+- era pA Se SE cM Serena ae ES: eS PET I 
“ FINANCE : 
70.23 | 
> 56.43 BANKING } 
ae | Acceptances and commercial paper outstanding: q 
> 1.377 | Bankers’ acceptances. .__.---------. 1. of dol.- 253 241 242 256 253 235 221 214 221 239 259 262 228 : 
1.453 | , Commercial paper-------.----------------- do-__.- 301 311 275 254 270 284 309 305 285 287 269 268 270 
>]. 533 Agricultural loans outstanding of agencies super- 4 
; vised by the Farm Credit Administration: i 
| Bg apne og rang ra mil. ofdol..| 1,619} 1,640) 1,662/ 1,678} 1,710} (3) (2) 1,739; @) () 1,677| @ ( ; 
“ay | Farm mortage loans, total 22-27. d 958 955 954 954 952} (3) (2) 943) @) (? 932) © ¢ } 
1.522 | Federal land banks_._.__-----.- 860 860 861 864 864 (2) () 861 (2) Q 857 (?) 2) H 
‘ Land Bank Commissioner - --. : 98 95 93 90 |. 88 (?) (2) 82 (3) ? 75 (2) 8 4 
Loans to cooperatives --.......------.--- 270 249 7 223 234 251 262 278 301 314 311 299 | 
tiie. ss Short-term credit_____- RES ee 391 436 473 501 524 537 539 517 480 449 435 444 # 
1.701 Bank debits, total (141 centers).....-..... --do....] *80,778 96, 487 91, 640 87, 236 97, 300 91, 804 87, 149 93, 511 95, 582 91,569 | 109,908 94, 101 80, 176 
i New York 3 Rae Mun taaeiinws rads _—_ 32, 271 39, 587 37, 955 35, 429 40, 633 35, 832 33, 031 37, 531 38, 169 34, 754 46, 194 38, 429 31, 982 
(1) * Outside New York J eae do__..| *48, 507 56, 900 53, 685 51, 807 56, 667 55, 972 54, 118 55, 980 57, 413 56, 815 63,714 | * 55, 736 48, 194 | 
Federal Reserve banks, condition, end of month: j 
Eh” ae ee ae mil. of dol__ 46, 991 46, 589 45, 499 46, 270 47, 067 47, 072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 48, 448 j 
ii i Reserve bank credit outstanding, total_..do__.- 22, 109 21, 607 20, 858 21, 576 21, 900 22, 035 22, 107 24, 071 23, 875 23, 881 24, 097 22,914 22, 855 ie] 
~éscsu® j Discounts and advances_ aedeotieitkertte ___.do = 431 430 249 306 266 318 323 325 339 337 223 456 251 / 
1. 443° United States Government securities_.do_....| 21,024 20, 887 20, 340 20, 662 21, 366 21, 325 21, 577 23, 413 23, 042 23, 209 23, 333 22, 109 22, 342 
1 117 | Gold certificate reserves_._.......-.------- on... 21, 776 21, 878 21, 910 22, 036 22, 258 22, 407 22. 465 22, 603 22, 726 22, 889 22, 966 23, 025 23, 045 
Z PE RNDIICIOD, DOUNL cncccaccmecndmbaasauesseces do__.. 46, 991 46, 589 45, 499 46, 270 47, 067 47,072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 48, 448 
ey Deposits, GRRE PS WES 19, 610 19, 007 19, 761 20, 17 20, 518 20, 462 22, 494 22, 420 22, 427 22, 791 22, 248 235 
1.166 Member-bank reserve balances__-_...--- ao... 17, 062 16, 639 16, 944 17, 021 17, 389 17, 696 17, 679 19, 986 19, 736 19, 894 20, 479 19, 540 19, 617 i 
: Excess reserves (estimated) __...-.---do.. .- 762 655 737 848 678 877 837 1, 038 742 809 * 1,202 t 477 » 740 t 
12356 Federal Reserve notes in circulation..___- We ci 24, 045 23,7 23, 648 28, 675 23, 675 23, 771 23, 935 24, 024 24, 062 24,172 24, 161 23, 609 23, 528 | 
1 290 eee OF A percent... 49.7 50. 4 51.4 50.7 50.7 50.6 50. 6 49. 6 48.9 49.1 48.9 50. 2 50.4 ; 
. Federal Reserve weekly reporting member banks, 
1. 187 name Wednesday nearest end of month: 
- eposits: 
Démand, edjasted... .. ......<..<- mil. of dol..| 47, 296 45, 340 46, 671 46, 646 46, 414 46, 839 47, 056 46, 660 46, 607 47, 341 47,794 46, 945 46,112 
1, Demand, except interbank: 
ee Individuals, partnerships, and corporations 
\ mil. of dol_- 47, 134 45, 445 46, 418 46, 627 46, 671 46, 666 46, 919 46, 940 47, 474 47, 840 48, 214 46, 576 46, 014 
ee States and political subdivisions_-__ pee 3, 219 3, 363 3, 484 3, 478 3, 517 3, 400 3, 370 3, 241 3, 299 3, 292 3, 282 3, 408 3, 418 : 
1.12 | United States Government___.......--- ce 1, 009 1, 297 1, 309 1, 252 1, 265 1, 259 1,217 1, 704 1, 513 1, 264 1, 274 1, 476 1, 706 | 
4 Time, except interbank, total__......___-- do_. 14, 801 14, 772 14, 790 14, 877 15, 016 14, 950 14, 795 14, 942 14, 944 14, 796 15, 028 15, 087 15, 130 1 
erste Individuals, partnerships, and corporations tf] 
1. 141. mil. of dol_- 14, 256 14, 221 14, 222 14, 283 14, 417 14, 337 14, 271 14, 317 14, 323 14, 238 14, 403 14, 419 14, 452 t 
. | States and political subdivisions - -__-_- do... 471 478 492 517 520 532 539 541 536 505 540 582 
l 261. | Interbank (demand and time)---.._-..-- Ge... 10, 422 9, 750 9, 701 9, 914 10, 203 10, 072 10, 231 10, 041 10, 701 10, 472 10, 602 10, 174 10, 163 ; 
i | Investments, total_____- sicudibaus 40, 055 38, 768 39, 780 39, 415 38, 906 39, 224 39, 136 37, 006 37, 502 37, 238 37, 192 37, 452 37, 359 + 
Pair ss ) . Government obligations, “direct and : | 
A, guaranteed, total_._......--.--- mil. of dol..| 35, 845 34, 433 35, 475 35, 218 34, 666 34, 870 34, 714 32, 559 33, 268 33, 075 32, 987 33, 268 33, 069 . 
1.016 | RRR Re Oa SRS: F ee 2, 048 1, 272 2, 219 1, 986 1,704 2, 042 2, 148 1,142 2, 378 2, 106 1, 807 1, 987 2, 000 uy 
1.340 } ES aL ER Cie so. 3, 972 3, 745 3, 839 4,880 4, 669 4, 420 4, 164 3, 745 4, 423 4, 458 4, 742 5,364 5, 048 H 
; | Bonds (incl. guaranteed obligations) _ . .do-___- 27, 266 27, 111 26, 997 26, 017 25, 881 25, 934 25, 802 25, 230 24, 794 24, 823 24, 594 24. 890 24, 992 a 
Bk | EE RAIA ARES EET 2, 559 2, 305 2, 420 2, 335 2, 412 2, 474 2, 600 2, 442 1, 673 1, 688 1, 844 * 1,027 1, 029 P 
One ROCUN cS ets cecanatanaceel ee 4, 210 4, 335 4, 305 4, 197 4, 240 4,354 4, 422 4, 447 4, 234 4, 163 4, 205 4, 184 4, 290 ( 
> June q 


’ Revised. » Preliminary. * Not available. 

1 Data reflect work stoppamne, 2 Beginning mae 1, 1948, farm mortgage loan data are reported quarterly. a 
Reported quarterly after July 1947 for the week ended nearest the 15th of the indicated month. : 
Rate as of April 1, 1949: Common labor, $1.424; skilled labor, $2.38, 

* New series. The “farm wage rate per month without board” series has been discontinued. Data for the present series are based on improvements in the interview surveys, to bring the + 

Wage-rate series into better agreement with current practices; comparable data prior to January 1948 are not available. 
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1 , ; 1 
° 1946 descri + pee: ——— fe = | = = 
and ptive notes may ‘ow i i Jovem- »m- Ri 
the 1947 Supplement to the Survey — March April May June July August es as October | N — — January F eo 
FINANCE—Continued 
BANKING—Continued 
7. De. ey pecs mentee os na eg 
dit nearest end of month—Con. 

Legas, totais tah .d le Satna ddan are aie mil. of dol_- 28, 439 23, 453 23, 160 23, 521 23, 740 23, 859 24, 095 24, 899 24, 730 25, 092 25, 559 25, 244 24, 617 
Commercial, industrial, and agricultural] §_do-_-_- 14, 540 14, 417 14, 159 14, 113 14, 345 14, 490 14, 887 15,239 | * 15,433 | ° 15,542] ° 15, 577 15, 318 15, 147 
To brokers and dealers in securities - --_ - oe 831 905 809 1, 058 1, 152 954 743 1,043 662 974 © 1,331 1, 297 947 

for or securities 
ae oe of dol_- 764 761 749 772 7 77 737 717 695 673 679 663 630 
OR EE BIR neko «~~ -- 5 -.------- do_..- 3, 569 3, 615 3, 669 3, 755 3, 825 3, 858 3, 920 3, 961 4,021 4, 044 4, 062 4, 079 4, 082 
aS Sa ee ee 233 215 190 219 151 268 239 315 295 218 241 258 266 
SS ee ae 3, 502 3, 540 3, 584 3, 604 3, 729 3, 752 3, 813 3, 870 3, 887 © 3, 893 ¥ 3, 930 3, 918 3, 837 
Money and interest rates: 

Bank rates to customers: 

BE EE Si iciniiecwanccconnns Se DD tacncineadidcadanencae BEE Lecavteniecntncakwasnnn 2. 26 pSaGéowspalvousd amma » Ty 1 Rees Seek 
7 other northern and eastern cities - - ----- See ff Eee BOWE Weceinensbemccwwcwane 3 EE a ys fl Sen eee 
11 southern and western cities__.-.-~----- __ en | ee Bae J 5 Se Ee ff ee ee A ae Ee 

Discount rate (N. Y. F. R. Bank) --------- ae 1. 25 1. 25 1. 25 1, 25 1. 25 1.25 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 

Federal land bank loans-_-----.-.--------- nd 4. 00 4. 00 4.00 4. 00 4.00 4.00 4.04 4.04 4.04 4. 04 4.04 4.08 4.08 

Federal intermediate credit bank loans-___- nics 1. 63 1. 69 *1.85 °1.90 1.90 1.98 1.98 71.98 2.00 * 2.00 * 2.00 * 2.02 2.02 

n market rates, New York City: 

*SRlane prime, bankers’, - a ae 1.06 1. 06 1. 06 1. 06 1.06 1.06 1.13 1.19 1.19 1.19 1.19 1.19 1.19 
Commercial paper, prime, 4-6 months_-__.do_..- 1.38 1.38 1.38 1.38 1.38 1.38 1.44 1. 56 1. 56 1. 56 1. 56 1. 56 1. 56 
Time loans, 90 days (N. Y. 8S. E.)-.------ cin 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 * 1.63 1.63 * 1.63 1.63 * 1.63 1.63 1, 63 
Call loans, renewal (N. Y. 8. E.)_-----.-d0.-.. 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 63 1. 63 1. 63 1. 63 1. 63 1.63 1,63 
Average yield on U. 8. Govt. securities: 

| 4 ee a . 996 . 996 . 997 . 997 . 998 . 997 1. 053 1.090 1.120 1. 144 1. 154 1. 160 1. 163 

3-5 year taxable issues__-__....-.----_-- ae 1. 63 1. 60 1. 58 1. 51 1.49 1. 56 1. 65 1.69 Hy a 1. 69 1. 64 1. 59 1. 57 
vings deposits, balance to credit of depositors: 

= ‘York State savings banks_-_------ mil. of dol_. 9, 904 9, 959 9, 986 10, 017 10, 111 10, 099 10, 112 10, 141 10, 149 10, 194 10, 326 10, 402 10, 446 

a ae RE 3, 441 3, 435 3, 415 3, 395 3, 379 3, 368 3, 356 3, 348 3, 342 3, 336 8, 330 * 3,334 | » 3,332 
CONSUMER SHORT-TERM CREDIT 

term credit, end of month 
naan Cael . mil. of ae 13, 053 13, 539 13, 762 13, 986 14, 321 14,354 | * 14,523 | *14,812] © 15,092] *15,305| * 15,893 | » 15,340 | » 14,931 

Installment credit, totalt...............___- ee 6, 299 6, 555 6, 797 6, 993 7, 185 7, 369 7, 579 * 7,771 r 7, 808 + 7, 888 78,174 ? 8, 020 »7, 948 

Se | i ae G0... 2, 841 2, 992 3, 143 3, 265 3, 372 3, 480 3, 625 3, 774 3, 813 r 3, 876 r 4,102 ? 3, 968 ? 3,919 
Automobile dealers_-__...........--- a ee 1, 254 1, 367 1, 468 1, 536 1, 602 1, 689 1, 781 1, 858 1, 889 1, 922 1, 961 > 1,965 | » 2,000 
Department stores and mail-order houses 

mil. of dol_- 624 653 680 7 720 732 759 786 797 812 874 P 816 » 780 
Ea ee 7 Sas 492 497 511 528 541 545 560 586 583 588 631 » 593 ? 577 
Household appliance stores__-_-....__-- _ os 52 54 60 65 68 72 76 81 81 81 r 82 » 78 » 75 
a ES! 169 165 160 161 162 160 158 161 160 ° 165 * 217 p 201 ? 185 
I . 250 256 264 72 279 282 291 302 303 r 308 t 337 P 315 » 302 

Cash loans, totalt 3, 458 3, 563 3, 654 3, 728 3, 813 3, 889 3, 954 3, 997 r 3,994 r 4,012 4,072 | »4,052| » 4,029 
Commercial banks... ...........-.----- ee 1, 482 1, 530 1, 570 1, 597 1, 634 1, 669 1, 701 1,712 1, 700 1, 701 1, 709 ?1,705| » 1,694 
aS oe 230 241 252 260 72 282 291 300 302 304 312 » 309 > 308 
EE Se | 167 17% 180 189 194 199 203 206 204 204 204 » 202 » 201 
Industrial loan companies_-_____...-.--- do___- 140 143 146 147 150 152 154 155 155 156 160 » 159 > 159 

repair and modernization loanst 
mil. of dol_- 610 633 657 676 693 705 717 ° 727 r 735 r 740 r 739 » 735 » 732 
Small loan companiest-__-.-....._..._-- Seep 7 722 727 736 746 757 763 771 772 780 817 P 812 P 805 
Miscellaneous lenderst----.------------- _ 120 121 122 123 124 125 125 126 12 127 131 P 130 ? 130 

i SR ae 3, 061 3, 275 3, 259 3, 263 3, 364 3, 185 3, 130 3, 227 3, 457 8, 557 3, 854 » 3, 457 » 3,176 

Single payment loanst_.._......-.-_..------ mec. 2, 765 2, 783 2, 795 2, 816 2, 839 2. 840 2, 847 2, 855 2, 868 2, 892 2,902 | »2,900] » 2,853 

a. sire aS do-___- 928 926 934 932 945 960 967 959 959 968 r 963 » 963 » 954 

Consumer instailment loans made during the month 
by principal lending institutions: 

Commercia] banks__._....-..----.--- mil. of dol_. 221 287 269 258 275 77 70 254 222 7 251 P 235 » 215 

I cecal do____ 38 48 50 47 54 52 52 51 44 46 57 p 42 » 44 

ca SS = 25 32 31 31 37 33 32 31 29 31 37 > 31 » 28 

Industrial loan companies..__.........____- | eae 25 29 27 25 27 26 27 26 24 26 31 P 26 » 25 

Smali loan companiest___.............-.__- eS 107 139 121 123 127 130 126 122 116 134 180 7112 » 108 
FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: 
A SS aaeee mil. of dol__ 4,614 6, 365 2, 863 3, 082 5, 104 2, 300 2, 948 4, 597 2,199 2, 941 4, 062 3, 675 3, 935 
Sa do__.- 4, 158 5, 874 2, 239 2, 324 4, 859 2, 096 2, 505 4, 542 2,101 2, 540 4,014 3, 579 3, 381 

_ © St ear a 34 41 35 31 33 31 34 35 36 33 38 30 29 

a a ar me 2 3, 159 5, 165 1, 858 1, 785 3, 701 1, 254 1, 568 3, 632 1, 180 1, 583 3, 042 2, 762 2, 690 

Social security taxes__....._.............do___- 423 176 83 401 142 67 410 130 65 384 134 54 438 

Miscellaneous internal revenue_- a2 629 739 662 67: 694 677 742 676 768 768 702 638 654 

All other receiptse ___....._._-._. ay oe 369 243 243 193 550 465 195 124 149 17 145 192 130 

Expenditures, totald’e -..-._...-.-----.--- do____ 2, 224 3, 086 2, 541 2, 222 7,018 3, 558 2, 142 2, 869 2, 684 2, 815 3, 603 2, 968 2, 646 
Interest on public debt______.._._..___- do___- 142 608 154 124 1, 508 286 114 570 212 122 1, 112 319 141 
Veterans Administration____.._____.....- = 529 597 582 530 562 788 539 487 490 618 555 528 547 
National defense and related activities___.do____ 846 845 903 930 929 1,155 800 715 931 957 1,017 1, 043 930 

Baie a other expenditureso’e ______________- sk: 707 1, 036 902 638 4,019 1,329 690 1, 097 1, 052 1,118 920 1, 078 1, 027 
» STOSS: 

Public debt (direct), end of month, total_..do__._] 254, 605 252, 990 252, 240 252, 236 252, 292 253, 374 253,049 | 252, 687 252, 460 252, 506 252, 800 252, 620 252, 721 

Interest-bearing, total._.._._..._.______- do_...]| 252,100 250, 634 249, 920 249, 958 250, 063 251, 168 250, 875 250, 518 250, 300 250, 391 250, 579 250, 435 250, 603 
pee, SO aes do._..| 222,854 | 221,362 | 220,718 | 220,636 | 219,852 220,381 | 219,987] 219,297] 219,077] 218,992] 218.865 | 218.675 | 218.7 
Special issues to trust accounts, etc. _--- do-___. 29, 246 29, 272 29, 201 29, 323 30, 211 30, 787 30, 887 31, 221 31, 223 31, 400 31, 714 31, 760 31, 804 

Noninterest bearing. ___..._....--...----- do-__.. 2, 505 2, 356 2, 320 2, 278 2, 229 2, 206 2,175 2,170 2,161 2,115 2, 220 2, 186 2, 118 

Obligations guaranteed by U. 8. Government, 
td gh ewy, oo, he EE mil. of dol_-_ 79 78 75 75 73 55 51 50 52 57 55 36 26 

U. S. savings bonds: 

Amount outstanding, end of month__-___- do....| 52,875 53, 061 53, 133 53, 207 53,333 | 54, 662 54, 756 54, 826 54, 908 54, 989 55, 197 55, 467 55, 763 

Sales, series E, F, and G..--.....--...-.. ae... 607 588 468 432 497 1, 673 474 412 415 419 540 647 599 

ee ana. EET TET TEL eo... 364 462 452 428 465 438 | 442 407 393 406 432 476 369 


’ Revised. » Preliminary. { For bond yields see p. 8-20. 
o@ June 1948 figures include $3,000,000,000 transferred to the “Foreign Economic Cooperation Trust Fund” and considered expended during the fiscal year 1948, as required by the Eco 


nomic Cooperation Act of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. Figures beginning July 1, 1948 there- 
fore exclude expenditures from this fund, totaling $2,207,314,000 for July 1948-February 1949. 

§ Beginning June 30, 1948, individual loan items are reported gross, i. e., before deduction of valuation reserves, instead of net as previously; data reported on a gross basis for March 3, 
1948, for items against which reserves are held, are as follows (millions of dollars): Commercial, industrial, and agricultural loans, 14,621; “other loans for purchasing or carrying securities,” 
765; real estate loans, 3,582; “other loans,” 3,557. Data for March to May 1948 will not be available until figures are reported for the corresponding month of 1949. Total loans are shown 
on a net basis for all months. 

tRevised series. Credit unions have been revised to exclude real estate mortgage loans beginning 1929, and further revised on basis of year-end figuresfrom Federal Deposit Insurance 
Corp. for Federal credit unions and BLS statistics for state-chartered credit unions. Beginning 1934 insured repair and modernization loans have been revised. Beginning 1946 single payment 
loans and loans by small loan companies and miscellaneous lenders have been revised. The related totals have been correspondingly revised. Revisions are available upon request. 

t Data revised to include matured debt on which interest has ceased, to conform with figures shown in the 1947 Statistical Supplement to the Survey. For comparable figures for Jan- 
usry-August 1947 see note t in the November 1948 Survey. 

© Beginning July 1948 figures exclude interagency transactions involving payments to the Treasury, principally by wholly owned corporations, for retirement of stock and disposition 
ofearnings. Effective January 1949, amounts refunded by the Government, principally for the overpayment of taxes, are reported as deductions from total receipts rather than as expenditures. 


Earlier figures are similarly adjusted for comparative purposes. 
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FEDERAL GOVERNMENT FINANCE—Con. 
overnment corporations and credit agencies: J 
vy taieny except interagency, total__...-mil. of dol_-|---------- | RE eee ae es eS 20, 687 |----------|--- aan se 28, TED hon enguteh sclertniolind 
24, 617 Loans receivable, total (less reserves) ..-.do.---|---------- ko SS, ee 8 ee OS eR A ep ree! Sur Tia 
15,147. | i eee Sas eee yp, ESE “See ee Seo eee , ee ee O52 |----.--.--] 2. 
947 bon ok. eee "TR eee | Gite Ke ok - f a Se gf ‘hehe Seth tia 
aa... ea Ss Se | 5 a Pee: 147 |.---. abate 1 Cee SAR 20D |... .c<gninicoushtees 
630 | To aid other industries___----- sacegness (a RE ERE fp ES, || SERRE 22) A a yi Renn ae Seem TO ba em Re 
4,082 | es. Oe hea , ES ORES SS SEES B |. cenenncla-c-osense B fs ncn cc cnseges 
266 To aid other financial institutions__---- . SS Se of ee Sica ht EES, lea ah 491 j..-----.--|.....-...- neh ENT EEE Sy Rg potees 
3, 837 DS ee ee ee rk ae See Sf ES EE S| are SS eg ee ee 6, 0OP tee 
je es Se Ses tt SE LENS GENE cocennebicasennans of nn EN ee = a tls 
Commodities, supplies, and materials__.-do__--|-..-.-.-.- | SE Dee , aS, aS RRS CRE aa fh CRE SRe eee 
sel ae U. 8. Government securities___-.........do..__|--.---.-.- LF | alasodiee |) NS bs ssiptica aa sind kif ee ses See 1,006 fA ccc g het ee 
<<snaeee SS epee ee es > ss pica AR Siecle | ee Pear A} RO RNS 2 2 Ses 
Snip meena Land, structures, and equipment-_-._....do____|--.-.----- pS ee, ee i 5 ee See ye EES Sk eR Sere 
1.50 i 3. ee + eee fee) Sree 5 dd ee bs cietesainnies 1, 824 96 
4. 08 Liabilities, except interagency, total____---- | ee ee pk || EE Ge eA 2, 091 
2.02 Bonds, notes, and debentures: 
Guaranteed by the United States___--- ene, SEE ee a Soe ee Up seen: 68 
1.19 Re ene eee ee eee (fe ONE ee 836 
1.56 eae a eee a ee eee Fd a See anee 1, 187 
1, 63 Privately owned interests_..-.------------- ae SS | ee See 154 
1,63 U. 8. Government interests.....-...--.----d0.-.-|_-.-.-=-0- | ee See meet 17, 875 
1 Reconstruction mt cea ey on | = i 
163 | vestments outstanding, end of month, tota 
1.57 . mil. of dol_- 1, 106 1, 102 1,096 1,111 1, 122 1,154 1, 169 1,189 1,213 1, 249 1, 282 1,323 1, 362 
| Industrial and commercial enterprises, including 
10,446 | netional defense__--.---------------mil. of dol_- 321 316 302 304 303 291 294 301 305 310 321 330 240 
» 3,332 | Finencial institutions__---.---.--- iidacpseas oe 143 140 139 139 137 137 135 133 133 132 129 127 126 
Railroads, including securities from PWA--do-_--_- 144 145 145 145 144 145 145 143 141 141 138 138 138 
\ States, territories — ee 2) 122 124 128 128 135 134 134 134 134 134 134 137 135 
| United Kingdom and Republicof the Philippines 
. mil. of dol_- 234 230 226 225 215 214 213 209 207 204 194 192 191 
» 14,931 Dlortandee PULGNOGeG 5... one natin ccenacoe do--.- 138 144 153 167 186 198 214 233 259 292 331 397 428 
» 7, 948 eR Tae aS ee (eK 3 3 3 3 2 36 36 36 36 36 37 * 37 33 
» 3, 919 
» 2,000 LIFE INSURANCE 
» 780 Assets, admitted:* : 
? 577 All companies (Institute of Life Insurance), esti- 4] 
275 mated total..........-. nid aimee mil. of dol... 52, 238 52, 584 52, 866 53, 122 53, 457 53, 774 54, 041 54, 358 54, 628 54, 892 55, 383 55, 746 55, 984 7 
P 185 Securities and mortgages_--.-............do__.- 47,315 47,771 48, 084 48, 320 48, 579 48, 871 49, 040 49, 165 49, 541 49,778 50, 265 50, 465 50, 735 d 
» 302 49 companies (Life Insurance Association of a 
» 4,029 America), total_.___- eaaceaeey -.-mil. of dol..| * 46,757 47, 058 47, 304 47, 522 47, 869 48, 086 48, 307 48, 566 48, 806 49, 030 49, 483 49, 778 49, 999 . 
» 1, 694 Bonds and stocks, book value, total_____- qo. -c. 35, 093 35, 359 35, 497 35, 565 35, 640 35, 727 35, 704 35, 664 35, 854 35, 899 36, 125 36, 191 36, 319 
> 308 Govt. (domestic and foreign) total_____- a 19, 518 19, 395 19, 162 19, 000 18, 787 18, 530 18, 321 18, 071 17, 671 17, 453 17, 235 17, 189 17, 134 
» 201 U. 6. Gowernmoent...s..............5.08,-. 17,7 17, 658 17, 421 17, 259 17, 054 16, 760 16, 350 16, 087 15, 672 15, 444 15, 204 15, 151 15, 097 
? 159 Public utility._.....--. apSebernacee plierate 6, 839 6, 988 7, 148 7, 270 7, 390 7, 5386 7, 637 7, 767 7,946 8,070 8, 289 8, 322 8, 388 # 
2, 750 2, 744 2, 776 2, 777 2, 784 2, 810 2,815 2,817 2, 821 2, 835 2, 863 2, 861 2, 856 5 
» 732 5, 986 6, 232 6, 411 6, 518 6, 679 6, 851 6, 931 7,008 7,415 7, 541 7, 737 7, 818 7, 942 7 
? 805 817 684 594 590 695 656 690 822 705 718 731 802 711 A 
P 130 7,422 7, 560 7, 697 7, 828 7, 977 8, 121 8, 276 8, 404 8, 555 8, 702 8, 893 9, 009 9, 128 fe 
» 3,176 * 745 750 764 777 790 802 811 816 823 829 837 842 855 a 
» 2, 853 ° 6, 677 6, 810 6, 933 7, 051 7, 186 7, 319 7, 465 7, 588 7, 732 7, 873 8, 057 8, 167 8, 273 + 
? 954 Policy loans and premium notes-____......do___- 1, 694 1, 705 1,715 1, 725 1, 735 1,742 1, 752 1, 762 1, 769 1, 779 1, 788 1,800 1, 809 Bt 
Real estate holdings...............-.-.-.- Go. ...- * 774 785 822 825 847 863 78 895 903 910 932 947 971 | 
Other admitted assets_....-._- ae SPs a See 956 964 979 989 976 977 1, 008 1, 020 1,021 1,021 1,013 1, 029 1, 061 A 
9215 | Life Insurance Agency Management Association: 
244 | Insurance written (new paid-for-insurance): 
? 28 , J ee eae mil. of dol_- 1, 680 1, 888 1, 894 1, 780 1, 850 1, 903 1, 740 1,625 1, 720 1, 808 2, 303 1, 821 1,711 
» 25 Snr rN ie aed Sere Wi... 204 236 211 166 236 380 259 195 192 262 664 335 193 : 
108 SOOREIDE Bonexu-sasvdiwadneoacunsdcacs 06.-.. 361 409 396 418 370 339 356 352 378 370 321 357 375 : 
i | TE? VERE 1,115 1, 243 1, 287 1, 196 1, 244 1, 184 1, 125 1,078 1, 150 1,176 1,318 1, 129 1, 143 4 
Ck aa “ie 72 81 85 81 83 7 71 67 75 78 85 86 78 4 
BOG BUDS. -- on onc cccenasccens do... 272 301 326 289 305 287 259 244 273 282 298 292 298 | 
East North Central.................. €0...- 252 272 278 255 265 256 252 237 249 259 229 254 250 ‘ 
3,935 | Weet North Central. ...........26... ae 108 118 120 112 119 113 111 108 110 109 133 103 99 ¥ 
3, 381 Ce. aaa pleted a 121 141 148 140 143 134 131 125 132 132 147 118 123 d 
East South Central 41 50 51 48 51 47 46 47 52 50 54 42 46 Bs 
2, 690 West South Central 88 99 99 98 102 96 97 90 89 93 107 87 97 
438 NINN osc nicetGanecacnntmdattas : 38 41 41 40 42 41 36 37 38 39 47 33 34 ; 
654 BAI sine sckigies deka: widchanas ats 124 140 140 134 135 131 122 121 131 133 158 113 118 3 
130 Institute of Life Insurance: 3 
2, 646 Payments to policyholders and beneficiaries, is 
141 a aac 2 ale Mom thous. of dol..] 250,600 | 307,077 | 273,084 | 244,544 | 284,967] 253,440] 247,279 | 258,304] 248,330] 257,971 333,180 | 296,940 | 269, 380 | 
547 Death claim payments_..--...-.-.-..._-- do...-| 113,860 | 142,339 | 123,590 | 109,455 | 124,695 | 116,083 | 112,462] 122,692 | 110,837] 118,358] 131,229] 123,024 117, 839 
930 Matured endowments---..-.-.-----.-____ ao..<. 35, 496 40, 157 36, 706 32, 986 37, 117 32, 185 30, 378 31, 182 35, 290 37, 644 42, 975 46, 076 38, 101 j 
1, 027 Disability payments.......<.-<e-c<onoc ae 7,111 8, 356 7, 963 7,472 8,114 7,711 7, 581 7, 122 7, 632 8, 212 8, 812 8, 580 7, 825 5 
REDO DURING, «nnn cinwenocdnduccn: do....| 18,014 19, 438 19, 881 18, 164 19, 512 20, 337 13, 149 17, 581 18, 926 18, 937 18, 641 24, 207 17, 630 { 
52, 721 | J eee ee do....| 44, 694 55, 083 44, 446 40,377 52, 497 40, 555 39, 898 41, 976 38, 300 36, 687 80, 727 54, 399 239 
0,603 | Surrender valuesd'..............-..-<-.-.. 0.60 31, 425 41, 704 40, 498 36, 090 43,032 36, 569 43, 811 37, 751 37, 345 38, 133 50, 796 40, 654 41, 746 
8,7 Life Insurance Association of America: i 
1,804 Premium collections, totalf...._--- thous. of dol..| 410,719 | 481,627] 378,769] 382,810} 432,885 | 406,274] 374,355 412,695 | 367,335 | 406,756 | 585,010 | 422,048 | 422 984 | 
2, 118 BS OE Rt ER Se do....| 51,207 87, 360 48, 791 41, 296 52, 498 74, 411 42, 812 52,017 42, 453 58,814 | 114,939 76,348 | 544, 430 | 
NN cn Ne et de * Se 36, 062 34, 665 31, 082 29, 056 31, 360 34, 049 28, 4 33, 487 28, 251 29, 905 44, 759 39, 000 37, 036 ] 
26 ES REIS 7 | eee 68, 528 76, 226 58, 264 69, 319 72, 129 61, 257 69, 298 71,300 62, 415 68, 239 98, 231 72, 171 67, 507 | 
eae  ahilimdactiaslacas -------d0_...! 254,922 | 283,366 | 240,632 | 243,139 | 276,903 | 236,457 | 233,845 | 255,801 | 234,216 | 249,798 327,981 | 234,529! 264, 011 
5, = ’ Revised. o'Surrender values include premium notes and liens voided by lace. 
369 tExcluding accident and health premiums which were not reported prior to January 1948; these premiums total $324,035,000 for 1948 and $57,002,000 for January-February 1949. The 
reporting companies accounted for 78 percent of total premium income of all U. S. legal reserve life insurance companies in 1947. Minor revisions or total collections and industrial for ' 
1946-June 1947 are available upon request. : 
Eco. *New series, The new data measuring assets of all life insurance companies are estimated totals for all legal reserve companies based on reports from about 130 companies accounting for t 
here- 92 to 95 percent of the total. Annual data back to 1916 and monthly data back to January 1945 are available upon request. The data for 49 companies, based on actual re rts, replace the 4 
} data formerly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all legal reserve companies at the end of 1946; monthly data to January 1947 : 
ch 3, are available upon request. Assets for the accident and health business of life insurance companies are included in the total assets of all companies and of the 49 companies but are only partially & 
ties,” included in the security and mortgage data; accident and health assets amounted to less than 1 percent of total assets of life insurance companies in 1947. 
hown tRevised series. Beginning in the September 1948 Survey, data for RFC are shown on a revised basis as follows: Investment in capital stock of the RFO Mortgage Company and the i 
Federal National Mortgage Association has been eliminated and, in lieu thereof, loans and purchases of the subsidiary corporations are included; loans made by the Smaller War Plants | 
‘ance Corporation prior to its transfer to RFC for liquidation, formerly included in figures for business enterprises beginning March 1946, and loans to U. 8S. Commercial Company, an RFC sub- 
ment sidiary, and to the Defense Homes Corporation, formerly included under “national defense,” have been omitted: loans to railroads and to States, ete., and loans to the United Kingdom 3 
and the Philippines were formerly included in figures for “other loans”; “mortgages purchased” includes mofgages partially guaranteed by the Veterans’ Administration and mortgages in- : 
Jan- sured by FHA; RFC equity in mortgage loans of the Defense Homes Cororation, which was transferred to RFC in July 1948 for liquidation, is included in ‘‘other loans” i July 
1948. Data on the revised basis are available only beginning May 1947. 3 
ition §Data for 1947 and 1948 have been revised in accordance with year-end adjustments; 1947 figures are available upon request. i 
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MONETARY STATISTICS 
Foreign exchange rates: 
Armes... oo. 5 cence dol. per paper peso_..| 0.2977 0. 2977 0. 2977 0.2977 | 10.2977 10.2977 0. 2977 0. 2977 0. 2977 0. 2977 0. 2977 0. 2977 0. 2977 
SER CE ee SRE dol. perfrane._| . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0229 . 0229 . 0228 . 0228 “0228 
“RRR TS Saree. dol. per cruzeiro-- . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 - 0544 . 0544 - 0544 . 0544 . 0544 - 0544 

Canada, free rate§-------_- dol. per Canadian dol_- . 8906 . 8928 . 9063 . 9227 . 9323 . 9283 9270 . 9218 9 . 9238 . 9225 . 9244 - 9267 

Ci SRG eR AREA dol. per peso-_ . 5701 . 5701 . 5701 . 5701 3, 5701 (?) (2) (?) (?) (?) (?) (2) (2) 

France, official rate ___.._.._____- dol. per franc._| 3. 0047 . 0047 . 0047 . 0047 . 0047 . 0047 . 0047 . 0047 - 0047 0047 - 0047 . 0047 4.0047 

SRI i ae, dol. per rupee... . 3017 . 3017 5.3017 5. 3017 5, 3017 5.3017 5, 3017 5.3017 5, 3017 5.3017 5.3017 5, 3017 5, 3017 

pb Sa ae: dol. per peso-- . 2058 . 2058 . 2058 . 2057 . 2057 6 2057 (8) (8) 8. 1444 . 1449 1453 . 1453 . 1436 

po REE REED SS Saas teat SS dol. per guilder-_ . 3771 . 3775 . 3776 . 3775 . 3772 . 3765 . 3762 . 3760 . 3760 3757 . 3762 . 3766 3763 

| a ESS ESE ile. dol. krona... . 2783 - 2783 . 2783 . 2783 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 2782 . 2782 . 2782 

United Kingdom, free rate---_.......- ol. per £__ 4.0311 4. 0313 4.0315 4.0312 4. 0313 4.0314 4. 0315 4. 0315 4. 0314 4.0315 4.0315 4. 0313 4.0314 

> silver: 
old: 
Monetary stock, U. S_____-----____- mil. of dol__| 23,036 | 23,137 | 23,169 | 23,304] 23,532] 23,679] 23,725] 23,872 | 24,004] 24,166] 24,244] 24,271 | » 24 999 
Net release from earmark @ - - - - _- thous. of dol__| —72, 165 | —63,376 |—111, 546 —2, 841 81,671 |—188, 411 59, 475 98, 137 970 99,659 | —45, 945 —2,690 | —22, 201 
EC SSSR St eee _ ae 2, 560 27, 385 28, 178 61, 887 44, 782 2, 486 47, 353 25, 993 8, 337 21,097 24, 123 6, 399 4, 499 
| RE RSSSeia aeaa do....| 161,948 | 127,328 | 262,334] 213,214 222,523} 269,178 86, 431 79, 283 | 129, 908 75,321 | 132,420 52, 333 25, 978 
Production, reported monthly, totalt....do_...| 57, 211 60, 861 59, 564 61, 214 60, 173 64, 486 62, 382 Ot a ee, etry 4. cee 
Africat do_...| 36, 561 38, 545 38, 452 38, 672 38, 308 39, 013 38, 173 37, 817 A ETE Sanne: emenenee AER 
a ee 9, 156 10, 070 10, 013 10, 047 10, 152 10, 367 10, 689 10, 320 10, 742 10, 897 11, 448 |}... enna fcatbceee 
on United States__ oo... 5, 489 6, 372 5, 650 6, 078 5, 719 6, 180 7, 661 7, 388 , , 5, 047 3, 864 wanna 
ilver: 
RS Si Se ee do-__- 220 229 5, 763 2, 564 42 278 13 52 61 123 1, 418 581 61 
on do__.- 6, 196 5, 331 5, 560 9, 146 5, 747 4, 352 4, 781 5, 758 6, 910 4, 973 4, 908 2, 116 3, 278 
—— at New York_-_--._.-.-.- dol. per fine oz__ . 746 . 746 . 746 . 746 - 746 . 746 . 738 . 753 . 772 . 736 - 700 7 . 708 
Production: 
Canadac"__..-...---- cua thous. of fine oz_ 1, 036 1, 099 1, 090 1,073 1, 194 1, 782 1, 518 1, 230 1, 381 1,118 eS eee oxi ans 
, | sc SRS Da ee “ee 3, 800 3, 900 3, 600 3, 400 4, 500 3, 700 3, 900 3, 800 4, 500 3, 400 3, GOO |... ....doksncaueee 
| | Sis aes do___ 2, 070 3, 383 3, 216 3, 253 3, 085 2,721 2,327 3, 466 2, 957 3, 414 2, 281 9, 71 lccc oe 
Money supply: ee 
Currency in circulation____-.-.....--- mil. of dol__| 28,019 27, 781 27, 716 27, 812 27, 903 27, 866 28, 055 28, 118 28, 176 28, 331 28, 224 27,580 | » 27,556 
Deposits adjusted, all banks, and currency out- 
side banks, tota]___.-_.....-.-.--- mil. of dol__| 168, 900 166, 400 167, 500 167, 600 167,875 | » 168,600 | » 169, 100 | » 169,700 |» 170, 300 | » 170,100 | » 170,900 | » 170,000 | > 169, 050 
Currency outside banks__..-..-._---.-_.- do__-- 25, 700 25, 600 25, 400 25, 400 25, 638 | » 25,500 | » 25,600 | » 25,700 | » 25,600 | » 25,900 | » 25,700 | » 25,200 | » 25,110 
Deposits, adjusted, total, including U. 8. de- 

SEE mil. of dol._} 143,200 | 140,800 | 142,100 | 142,200 | 142, 237 | » 143, 100 | » 143, 500 | » 144,000 | » 144, 600 | » 144, 200 | » 145, 200 | » 144, 800 | » 143, 940 
Demand deposits, adjusted, excl. U.S_.do....| 84,600 | 81, 500 82,700 | 82,800} 82,697 | » 83,400 | » 83,800 | » 83,900 | » 85,000 | » 85,000 | »85,800 | » 85,300 | » 83, 260 
Time deposits, incl. postal savings_-___- _ as 56, 800 56, 900 56, 900 57, 000 57, 360 | » 57,300 | » 57,300 | » 57,300 | » 57,300 | » 57,000 | »57,300 | » 57,500 | » 87,710 

‘Turn-over of demand deposits, except interbank and 
U.8. Government, annual rate: 
New York City_..---- ratio of debits to deposits-_- 25. 6 26. 4 26. 5 27.9 28.0 26. 6 23.9 27.5 7. 27.8 $2.1 29.3 27.1 
Other leading cities..._............---..-_- ee 18. 6 19.1 18. 6 18.7 19.1 19.1 18. 5 19.4 19.3 20.8 21.0 19.3 18.6 
PROFITS AND DIVIDENDS (QUARTERLY) 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.) - ..........mil. of dol-_|---------- ei eens oS ee eee ae | ee: ante 
Tron and steel (47 cos.)--..-..-.---------- | RSS. es * RRS Ae eee ees See fe Be Ey ane 
Machinery (69 cos.)_-......--.-------..-- USS: RS: | a Se S| | || a. Tae 3 | ee eee Ee RRS neolide 
Automobiles (15 cos.) .._-_---.------------ ON GR Cs: f RE ES PO Me | eee Sener 4.) a Sees CC ER PETS A 
Other transportation equip. (68 cos.) ____- | _ SR See peaacues io: , Se eee ee | RY: sac 
Nonferrous metals and prod. (77 cos.) _..do___- ye TA DE ccwcnncbalucandésccuch . oles <n 
Other durable goods (75 cos.)_____________ A EE, | eT AE eT: : | eee Seeman | aes ee eee | |) ree «isu eee 
EE SO ES es ee See CT ) Manan janes E fh a eee foe | Te ee 
Oil producing and refining (45 cos.)_____- da - ED ciecwuncpditeciesccsel | ODE Wbdeneccscufesecnnaccs | | ae eee el RIS 
Industrial chemicals (30 cos.)_..__-....__- | SE Bb asc | ae ee |: 
Other nondurable goods (80 cos.)_...____- ASS eee SARS |) a ee 
Miscellaneous services (74 cos.)___-..___.- ic NE ba os alas 2 | EN a eS 

Frofits and dividends (152 cos.): : 

PR ee eee e ee, | Sa P a Ut See _ eee 
Dividends: 
a SE nS ee es See ff SS Lee BE Dean oiedalietckaan kets | ee ene Ga |) See ee 
SES 1 ee RR Ce Ss ee A EEE SEES | FS EO Gee CE. ee 
Electric utilities, net income (Fed. Res.) _-.-- 2 Se es eee ooh Ce = Leket | ne een Meme | SRS fo 
Railways and celephone cos. (see p. S-23). 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 
Securities issued, by {ype of security, total (new 
capital and refunding) -__._..--_-_- mil. of dol_- r 859 1, 409 936 652 965 714 856 666 983 666 831 690 500 
New cepitel, toeat_.......-.-=.........-. G0... r 804 1, 257 769 591 899 630 681 576 902 593 753 633 436 
oS ay es r 783 1, 221 768 591 888 629 531 574 651 583 753 618 436 

a ee ee oS r 528 560 562 374 584 444 259 456 378 433 627 419 231 

Federal agencies... ._.............-.- ae 39 31 50 35 21 67 35 0 0 0 7 14 

Municipal, State, etc. _..............do___- 217 630 156 182 283 118 237 118 273 150 126 192 191 
Ee Satan a A a aaa aa d *21 37 0 1] 150 251 10 0 15 0 

A... ae ‘ 56 152 166 61 66 85 175 89 81 73 78 57 64 
Domestic, total 56 152 166 61 66 85 175 89 81 73 7% 57 64 

ae 14 97 4 29 15 26 19 16 3 1 7 

Federal agencies 39 54 114 49 34 68 123 62 56 56 72 55 53 

Municipal, State, ete. _-.............do___- 3 1 1 8 3 2 50 1 6 2 3 1 4 

i. ED See eae mes... 0 0 (8) 0 0 0 0 0 0 0 0 0 0 

Securities and Exchange Commission: 
Estimated gross proceeds, total ¢_.._..-.-.- do--_.- 1, 552 2, 029 1, 407 1,170 1, 620 2, 507 1, 207 1, 723 1, 809 1, 427 1, 894 r 1, 408 1, 280 
By type of security:t 

onds and notes, total._............_.- ae 1, 332 1, 983 1, 297 1,074 1, 459 2, 463 1, 134 1, 651 1,723 | 1,375 1,813 1,336 1, 266 
2 8 et Si a a a a | oe 393 642 526 310 493 530 171 401 619 | 457 603 1973 308 
Common stock._....--------- nee Oh 24. 70 21 58 26 50 30 34 61 35 31 68 65 8 
SS EE ae se 49 25 51 69 111 14 40 11 52 21 13 8 5 


© Revised. » Preliminary. 


1 June average is based on quotations through June 22, July average on quotations beginning July 15; beginning the latter month, rates are those for “regular”’ 


shown as official rate. 











2 Quotations not available after June 10. #% Based on quotations beginning February 10. ‘4 Based on quotations for October 1-15. 


5 Excludes Pakistan, Quotations not available July 22-October 12. 


’ Partly estimated. & Less than $500,000. —§ Official rate since July 4, 1946, is $1.000. 


qF ree rates are as follows: February 10-August 1948, $0. 0033; September-December 1948, $0. 0032; and January-February 1949, $0.0031 @ Or increase in earmarked gold (—). 


Revisions for January-Augnst 1947 are available 


upon request. 


products; earlier data are 


tRevised series. Beginning in the July 1948 Survey figures for Africa and the total include production in Belgian Congo and the total includes also production in Mexico and revised fig- 


ures for Australia. Data for Belgian Congo and Mexico were not available currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through M 
Belgian Congo 2 sy emee only about 50 percent of production while those previously included for Australia after December 1943 covered Western Australia only. Revised annual 
ly figures for January 1946-—April 1947 for the total and Africa are available upon request. 


1938-46 and mont. 


@ Revisions for January-November 1947 are shown in the February 1949 Survey. 
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April 1949 SURVEY OF CURRENT BUSINESS S-19 
Unless otherwise stated, statistics bene 1948 1949 
1946 and descriptive notes may ound in | pepru- Sentens Netem | D 
- - ecem- Febru- 
the 1947 Supplement to the Survey a March | April May June July | August | “°° | October | “SNe ber | January | “Sey 
—— . 
FINANCE—Continued 
| 
i SECURITIES ISSUED—Continued 
| 
| ecurities and Exchange Commission—Continued 
Estimated gross proceeds{—Continued 
| By type of issuer: : 
| Corporate, total. .................- mil. of dol_- 613 688 636 405 654 574 244 473 705 509 684 * 345 321 
| IN dein w ese sohannvener G0... 441 126 273 158 97 282 127 121 385 197 146 * 169 129 
Re ETS 0....< 121 325 269 219 410 178 76 265 248 231 487 7120 106 
; | A a REET a RES a 35 81 52 24 84 69 30 42 62 72 45 36 55 
| Real estate and financial ___....._---- do.-.. 16 157 42 4 63 46 11 45 9 10 6 r 20 32 

Non-corporate, total. ._.-.......-..---- do__. 939 1, 341 771 764 966 1, 933 963 1, 250 1, 104 918 1, 209 1, 063 958 
Federal agency not guaranteed _-_----- ae 0 0 0 0 0 0 0 0 0 0 0 0 0 
ee ee ee r,s 718 708 597 574 680 1, 813 526 1, 128 825 763 1, 080 870 763 
State and municipal. --......---.---- . 220 633 174 190 286 120 287 122 279 152 129 193 195 
Foreign governments__.......--.----- ee 6 0 0 0 0 150 0 0 0 0 0 0 
Ripon ta nig wagecaessuondnede tance 0 (4) 0 () 0 (¢) () 0 (0) 4 r (2) * (1) (1) 

New corporate security issues:t 
Estimated net proceeds, total__---..-.----do-_--- 594 679 626 395 642 564 238 465 697 503 673 ? 336 318 
Proposed uses of proceeds: 

New money, total_.__...---------- ‘ial Roc 546 560 434 356 563 424 222 399 666 466 635 r312 220 
Plant and equipment-----..---.----- ee 309 343 334 297 449 307 164 293 538 353 560 * 274 172 
We Grmibe COPING... - - - -55-55.-25..5.5 a 237 217 100 60 114 117 58 106 128 113 75 + 38 48 

Retirement of debt and stock, total_---do-_-_. 47 114 166 21 74 99 15 42 28 34 26 9 32 
i) UL a ea ae a G0... 14 83 62 1 4 8 4 10 10 0 2 0 7 
NE GING ovancccccvatcnasssumsce 40... 22 30 104 20 45 91 11 28 18 26 21 7 25 

| i eee oe See 12 1 0 0 26 () 0 4 0 8 3 2 0 
Cther purposes-__-.--.---- PTT OER do--- 1 6 25 18 5 1 24 2 3 12 r16 66 
Proposed uses by major groups: 

Industrial, total. ..........-. oe eee G0...<< 425 123 269 152 93 275 123 118 382 195 143 r 162 128 
i)” Se liad veern a 390 83 154 120 70 168 113 108 361 177 130 * 139 39 
Retirement of debt and stock 35 40 110 19 19 94 10 6 20 16 2 9 23 

Public utility, total.................-.- 119 320 265 216 403 176 75 262 244 228 479 r118 104 
SS). See a eee 106 281 233 209 363 149 73 226 236 209 457 7118 102 

{ Retirement of debt and stock - - 12 36 31 2 40 (1) 2 36 ~ 18 22 0 2 

pe SS ner . 34 80 51 24 83 68 30 41 62 71 45 36 54 
5 SE ee eee 34 42 32 24 69 68 29 41 62 71 45 36 50 
Retirement of debt and stock_-__.---do___- 0 37 19 0 14 0 1 0 0 0 0 0 4 

Real estate and financial, total__...---- d0..... 16 157 41 4 62 45 10 43 9 9 6 7 20 32 
| OO a a aes _ Se 15 153 15 3 60 39 g 25 8 8 3 r19 29 
Retirement of debt and stock. _ ____-- do. _- 1 (1) 7 () () 6 2 () 0) 0 1 (1) 3 
State and municipal issues (Bond Buyer): 
i IN cis ha ese hlaren Gonna ..-thous. of dol._| 227,408 | 639,938 | 167,626 | 196,141 | 307,848 | 258,299] 318,816] 119,039 | 283,325 213,808 | 131,720 | 199,063 | 190,966 
ers Oefi. ......... bit mepdwsenadon natal oe 79, 895 103, 453 94, 387 24, 857 59, 759 104, 759 150, 303 100, 402 43, 138 81, 747 84, 614 | * 126, 809 119, 198 
| COMMODITY MARKETS 
Volume of trading in grain futures: 
iD Se RS cer 8 See mil. of bu_. 291 280 278 260 284 420 471 392 266 381 301 250 395 
cia ceindsmakwos PN! SE * SIN VF ee 483 454 390 276 279 420 416 301 263 348 337 328 445 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
en ont een dae? Gn Denis... - . TR OR GOR snc cncse biccccs cans ionesunkesyheeensneaee | ES SEP ORENE  SEplee eR Me eA Sas SPT ee eee 
Customers’ debit balances (net)_......-.----- ee 537 550 572 615 619 608 573 570 580 551 550 537 527 
Customers’ free credit balances---...--------- G0. 596 592 614 619 576 577 551 550 540 563 586 573 565 
NE Cnc s esninnagedbadcesenanwend aa 208 229 241 258 283 288 252 238 252 244 257 247 225 
| Bonds 
| Prices: 
Average price of all listed bonds (N. Y. 8. E.), 
aE a eee ee dollars-- 99. 84 99. 97 100. 19 100. 80 101. 72 100. 04 99. 93 99. 87 99.79 99. 85 100.18 | * 100.47 100. 45 
OS eae Caine nde wecwame sil a 100. 35 100. 54 100. 74 101. 35 102. 30 100. 59 100. 4 100. 40 100. 30 100. 37 100. 69 100. 96 100. 93 
RS RE Sa a ets SRE Ce 67.61 65. 20 65. 99 66. 45 66. 93 66. 62 66. 85 67. 65 68.19 67.82 68. 41 69. 82 70. 26 
Standard and Poor’s Corporation: 
Industrial, utility, and railroad: 

High grade (12 bonds) t_.-dol. per $100 bond-- 98. 1 98. 5 99. 4 99. 4 100. 2 99. 2 98.3 98. 2 97.8 97.9 98.9 100. 5 100. 5 

Medium grade: tf 
Composite (14 bonds) -.-.......---.---- oo 90. 5 90. 7 91.4 92.8 94.4 94.6 93. 2 92.9 91.9 91.1 90.9 92.1 $2.7 

Industrial (5 bonds). .........--.- G6... 94.3 94.5 94.9 96. 8 98. 2 99.3 98.1 97.5 95.7 94.5 94.7 96. 1 97.0 
Public utility (4 bonds) --.......--- do... 96.0 96.3 96. 7 95.0 95. 6 95.6 95.0 94.6 94.4 93.6 93.6 93.8 94.7 
| Railroad (5 bonds) _----- Se Ae a 82.2 82.2 83.5 87.2 89.8 89.1 86.9 86.8 85.8 85.1 84.5 86. 4 86.6 
Domestic municipal (15 bonds) - - ------- oe 122.6 123.1 125.7 127.0 127.8 126. 5 124.4 124.0 124. 5 124.9 27.8 129.9 128.5 
| a 8. Treasury bonds, taxable_._-_-.--...---do-_.- 100. 70 100. 78 100. 84 101. 20 101. 23 100. 82 100. 73 100. 70 100. 69 100. 79 100. 89 101. 16 101. 51 
es: 
| Total, excluding U. 8. Government bonds: 
All registered exchanges: 

a thous. of dol..| 60, 126 67, 055 87, 151 87, 363 90, 704 68, 289 51, 238 50, 449 57, 711 63,049 63,470 | * 60, 686 52, 009 
POGe VOI... c0<--.-«-- hate ines ey Ca 84, 508 95, 180 132, 534 119, 745 123, 899 90, 827 67, 315 67, 313 78, 581 88, 261 89, 347 | * 80, 599 70, 080 

New York Stock Exchange: 

ON EER A See a —— 56, 161 62, 799 81, 942 83, 047 85, 560 64, 672 48, 470 47, 699 54,179 59, 386 60, 152 57, 073 49, 038 
SUNN obo ciate cniuenowsncpene ae 79, 154 89, 511 125, 834 113, 325 117, 483 x 63, 479 63, 847 74, 345 83, 409 84, 620 75, 419 66, 056 
New York Stock Exchange, exclusive of stopped : 

sales, face value, total._..._.___thous. of dol_- 69, 745 85, 367 114, 479 108, 954 104, 021 75, 831 55, 967 62, 902 72, 582 74, 537 78, 063 69, 725 63, 661 
Se i rea Ee 16 79 51 52 60 306 41 258 137 36 21 202 
Other than U. 8S. Government, total§_...do_...| 69,729 85,288 | 114,428 |} 108,902 | 103, 961 75, 525 55, 926 62, 644 72, 445 74, 501 78, 042 69, 660 63, 459 
ee ES SESS ABe Seo do... 63, 511 74, 326 106, 223 , ‘ 69, 138 51, 100 56, 870 66, 631 69, 115 69, 941 62, 188 55, 150 
MS ovincy Cnten accu aetc Gektean gle do... ‘ 10, 721 7, 931 8, 975 7, 474 6, 198 5, 679 5,713 5, 287 8, 018 7, 301 8, 043 

* Revised. 


1 Less than $500,000. 


tRevised series, 3 
percent bond with 30 years to maturity. 


Survey through the August 1948 issue. 





tRevisions for January-August 1947 are available upon request. 
fee i figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 


The price series for high grade bonds is based on average yield of 12 bonds through August 1948 and 11 bonds thereafter, converted to a price basis by assuming a 234 
The series for medium grade bonds is converted from yields of 14 bonds through August 1948 and 12 bonds thereafter (number of industrial and 
railroad bonds each reduced to 4 in September 1948), assuming a 3-percent coupon with 30 years to maturity; this series replaces the series for medium and lower grade bonds shown in the 
Both series are averages of daily figures. 
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ee neg dione tee, yor poo i948 : , 7 wv _ ae Uni 
a lescriptive notes ma ound in ‘ 
the 1947 Eeuphianant to the Rows F ag March April May June July August — October | Novem- | Decem- January Febru- t 
y r be ber ary 
ie 
FINANCE—Continued | 
TTD — 
SECURITY MARKETS—Continued 
Bonds—Continued Ext 
Value, issues listed on N. Y. S. E.: g 
Face value, total, all issueso’_-_-.----- mil. of dol._| 136, 531 134, 201 134, 297 134, 300 131, 481 131, 593 131, 707 131, 294 131, 226 131, 426 131, 068 131, 276 131, 272 U 
ee ce bnwne do__.-| 134,170 131, 835 131, 931 131, 931 129, 116 129, 230 129, 345 128, 980 128, 923 129, 126 128, 771 128, 994 128, 993 Imt 
SEO VE A a es irc 2,111 2, 116 2,116 2,119 2,115 2,113 2,112 2, 064 2, 054 2, 050 2, 048 2, 032 2, 030 8 
Market value, total, all issues? - ..----- ----do....| 136,313 134, 167 134, 546 135, 370 133, 746 131, 645 131, 610 131, 128 130, 945 131, 234 131, 306 131, 897 131, 863 
Sg ib bah, 25" SN aE a eran do_..-} 134, 645 132, 544 132, 903 133, 714 132, 085 129, 995 129, 957 129, 491 129, 304 129, 600 129, 660 130, 230 130,188 | U 
¥y ESE ee a hectae do--.- 1, 427 1,379 1, 396 1, 408 1,415 1, 408 1,412 1, 396 1, 40 1,390 1, 401 1, 419 1, 426 ber 
ields: 
Pee epee (Moody’s) 3.12 3.10 3.05 3.02 3.00 3.04 3.09 3.09 3.11 3.12 3. 09 3.02 3.00 
rat: : 
oo. - 2. 85 2. 83 2. 78 2. 76 2. 76 2.81 2. 84 2. 84 2. 84 2. 84 2.79 2.71 2.71 
Aa 2. 93 2. 90 2. 87 2. 86 2. 85 2.89 2. 94 2. 93 2.94 2.92 2. 88 2. 81 2. 80 
‘ Tee 3.17 3.13 3.08 3. 06 3. 03 3.07 3.13 3.13 3.15 3.18 3.16 3.08 3.05 
Ph p= 3. 3. 53 3. 47 3.38 3. 34 3.37 3.44 3.45 3. 50 3. §3 3. 53 3. 46 3.45 Ir 
Ind Ms 2. 90 2. 89 2. 85 2. 82 2. 80 2. 84 2. 89 2. 88 2. 90 2. 89 2.85 2. 80 2.79 
Public utility i 3.03 3.01 2.97 2.95 2.96 3.02} 3.07 3.07 3.07 309 3. 06 2.99 sa | 
Sees 3. 43 3. 40 3.34 3.27 3. 23 3. 26 3.31 3.32 3. 35 3.37 3.36 3. 26 324 | 
Domestic municipal: 
Bond Buyer (20 cities) ...---..----------- i... 2. 48 2.42 2.34 2. 23 2.27 2. 28 2.39 2.43 2.41 2.31 2. 20 2.17 2.21 Wa 
Standard and Poor’s Corp. (15 bonds)----do_--- 2. 55 2. 52 2.38 2.31 2. 26 2. 33 2.45 2.46 2. 45 2 42 2. 26 2.15 2.23 E: 
U.8. Treasury bonds, taxable----.--------- do.... 2. 45 "2.44 2. 44 2.42 2. 41 2.44 2.45 2.45 2. 45 2 44 2.44 2. 42 2. 39 G 
Stocks 
Cash dividend payments publicly reported: Exp 
Total dividend payments. ----------- mil. of dol_-} * 203.0} *621.5| +460.0] £*170.4| *728.4] *496.1] 1215.3] +6780] *474.6] +205.1]°1,318.9 |----------|_.__ 
Finanee.._.. .. ....----------------------- do.-..| 34.8 r 33.3 60.9 r 23.3 r 59.8 r 99.2 r 39.1 r 41.3 r 62.9 r9 11 ©1106 |.-........... ae 
CO eee do__.- 99.9] *381.4] + 200.9 94.5] °435.6| *230.0] °115.6| 7422.0] + 231.1 °1143:) *80R-7 |.2........) ee B: 
Mining. --_.-.-....---------------------- do-_.- r1.9 ’ 66.7 6.5 2.3 72.8 6.6 r2.6 77.3 rg.2 "23 “© 119.8:|_-....-.-.|_... ) 
i Sec eee ae , 
Communications- --.-.---------------- Go... r.4 r11.2 r 55.8 .3 17.1 r 53.6 2 16.0 r 52.9 x 114.5 : 
Heat, light, and power-----...--------- do....| * 36.9 r 45.6 51.2 r 34.9 r 42.3 45.8 r 33.9 r 39.9 50.3 38 ] 45.9 ; 
Cees do... 8.2 r 22.2 r 32.4 3.0 r 38.4 r15.1 6.2 123.3 16.1 r127 68.5 ! 
DEROOS <a - 6 onnn~---+------------------- ae... ° 16.7 * 42.7 r 41.1 7.5 r 39.2 r 33.8 7.5 r 40.1 r 41.9 7.9 84.5 
Miscellaneous... - ------------------------- do.--.| 74.2) °18.4 1.2] °246) 23.2] 120] +101] +181] £112 r42] 735.5 Tot: 
Dividend rates, prices, yields, and earnings, 200 Al 
common stocks, y’s: . 
Dividend rate per share (200 stocks) *____-dollars__- 2. 56 2. 59 2.62 2. 65 2. 67 2. 69 2.77 2. 80 2. 90 3.02 3. 04 3.07 3.07 | 
Industrial (125 stocks) - _....------------- a 2. 58 2. 60 2. 64 2. 68 2. 69 2.73 2. 82 2. 84 2.97 3.12 3.14 3.17 3.17 As 
Public utility (25 stocks)_.-..-..--------- do-__- 3. 21 3. 21 3.22 3.21 3.21 3. 26 3.26 3.25 3. 28 3,99 3. 30 3.30 3.31 
Railroad (25 stocks)_..------------------- a0... 1.84 1.94 1.94 1,94 1.99 1.99 2.04 2.19 2. 24 2 32 2. 40 2. 42 2 42 
Bank (15 stocks) _.........--------------- do__.. 2. 32 2.32 2.32 2.33 2. 33 2. 33 2.33 2. 33 2. 33 2. 33 2. 34 2. 35 2 35 
Insurance (10 stocks) - ----- .-------.----- do... 1.88 1. 88 1.88 1.88 1. 86 1. 86 1, 86 1. 86 1. 87 1.87 1.99 1.99 19 
Price, per share, end of month (200 stocks) *..do__-- 43. 57 46. 53 47.95 50. 36 50. 24 48. 45 48. 61 47.05 49. 87 44. 97 46. 30 46. 40 44.79 ; 
Industrial (125 stocks) - - -..-------------- do__.- 43. 20 46. 60 48. 02 50. 77 50. 77 48. 60 48. 60 46. 87 50. 07 44.70 46, 33 46. 36 44. 52 
Public utility (25 stocks). hr eae 53. 38 53. 89 54. 89 56. 78 56. 50 56. 25 56. 17 55. 10 56. 55 54. 14 54. 23 54. 62 54.34 
Railroad (25 stocks).........------------.d0_--- 30. 36 32. 96 34. 93 37. 22 37. 53 35. 54 36. 59 35.02 36.12 31. 28 31. 31 31.14 ong | Et 
Yield (200 stocks)f.....-....--..-------- percent __ 5. 88 5. 57 5. 46 5. 26 5.31 5. 55 5.70 5. 95 5. 82 6.72 6.57 6.62 6. 85 ; 
Industrial (125 stocks) - --...-.----------- do. _.- 5.97 5 5. 50 5. 28 5.30 5. 62 5.80 6.06 5.93 6.98 6.78 6.84 712 ( 
Public utility (25 stocks).....-..--...---- do-__- 6.01 5. 96 5. 87 5. 65 5. 68 5. 80 5. 80 5.90 5. 80 6.08 6.09 6.04 6.09 
Railroad (25 stocks)_....-.--------------- 60__... 6. 06 5. 89 5. 55 5.21 5.30 5. 60 5.58 6. 25 6. 20 7 42 7.67 7.77 8.39 
Bank (15 stocks)... _........--------~-.-.- do-_.- 4.77 4. 60 4.50 4.43 4. 54 4.72 4.54 4.67 4.45 4.87 4.74 4.67 4.7 
Insu-ance (10 stocks). --...------.---.---- do__.. 3. 62 3.40 3. 29 3. 09 3.34 3. 53 3.49 3. 40 3.16 3.30 3. 34 3.33 3.33 Ni 
Earnings per share, quarterly: * . , 
Industrial (125 stocks) - -.....---------- om 3, | eee: DAEome 3 i, | ters (Semis St et et ees 
Public utility (25 stocks)_--.-------- EN See Ses SS as Seat a | ER aT es nd) IS Copal 99:05|....... eee 
. Railroad (25 stocks)-_-.-..------..-.----- SS Rk a aS > earners | paraiaienee a ens 62 (ee 
eo Se en is Ses a as in nis eee ities RR) PN i 
Pi stocks (Standard and Poor’s Corp.) --.-percent._ 4.18 4.12 4.12 4.09 4.04 4.10 14.20 14,20 24, 28 24.21 24.15 24.09 24,04 
rices: 
Average price of all listed shares (N. Y. 8. E.) 
Dec. 31, 1924=100_- 70. 5 75.5 78.0 82.8 82.3 78. 2 Vek 75.0 78.8 71.4 73.0 72.9 69.9 
Dow-Jones & Co. (65 stocks)_..--- dol. per share__ 60. 91 61.75 66. 03 69. 11 70. 61 69. 97 67.99 67. 69 69. 00 64. 90 64. 24 65. 37 63. 15 Exp 
Industrial (30 stocks) __-----.------------ do....| 168.47 | 169.94 / 180.05] 186.38] 191.05] 187.05] 181.77] 180.33] 185.19] 176.60] 176.31] 179.75 | 174.46 | By 
Public utility (15 stocks)......-.-...----- mess 31. 95 32. 24 33. 75 35. 16 35. 73 35. 39 34. 65 34. 74 35. 20 33. 34 33. 09 34. 43 34.51 | ( 
Railroad (20 stocks) _-_--...--..---------- do....} 49.19] 50.64 56.03} 60.32] 61.37] 62.34] 60.29] 60.23 60.62] 55.00 53.27 53.16] 49.37 | ¢ 
Standard and Poor’s Corporation: ] 
Industrial, utility, and rai!road:§ ‘ 
Combined index (416 stocks). ..1985-39=100._| 114.2] 116.4] 124.6] 130.2] 135.1 131.9} 127.1 125.7] 127.8] 120.4 19.4] 12.0] 72 | J] 
Industrial (365 stocks) -----.---------- do....| 119.2 121.8 130. 8 136. 9 142.7 138. 9 133. 5 131.7 134.3 126. 4 125.5 127.3 1227 | By 
Capital goods (121 stocks) ---- i eS. 108.9 111.4 119.9 125.0 129.8 126.8 121.6 121.1 123.9 116.3 115.9 117.6 113.2 | d 
Consumers goods (182 stocks) .......do___- 117.8 118.9 125.6 131.1 135.3 132.0 128.3 127.2 128. 0 122.1 120.2 122.8 120.4 
Public utility (31 stocks) .....-------- == 92.6 93. 0 96. 2 99. 2 100.6 99.5 97.3 97.3 97.4 94.2 92.9 94.2 94.4 
Railroad (20 stocks)__-_...----------. do-..- 101.9 105. 2 115.2 122. 6 125.6 124.7 119.7 120.4 120.9 108.8 105.8 105.9 99.6 
Banks, N. Y. C. (19 stocks)_____-...____- ae. 91.2 92.5 94. 2 97.5 96. 6 94.3 95.0 96.1 96. 0 92.9 90.3 92.6 92.6 
Fire and marine insurance (18 stocks) -__.do---- 117.7 119.5 125. 4 131.1 132.7 127.3 122. 8 125.1 135.3 131.0 135.7 138.6 140.9 
Sales (Securities and Exchange Commission): . I 
Total on all registered exchanges: 
ee . mil. of dol_. 777 897 1, 433 1,717 1, 456 1, 108 74¢ 746 891 1.187 1.077 854 720 
Shares sold__----.---------.------ thousands..| 34,336 | 41,447 | 63,059 77,141 | 62,659] 45,256) 30,823 | 32,322] 40,593] 53'415] 49,092 | *37,069] 31,509 | 
On New York Stock Exchange: ; ’ ’ | 
ReOtees Vereen mil. of dol_. 659 759 1, 219 1, 468 1, 225 934 624 626 747 970 914 716 601 
Shareseeld..._....----------..--- thousands..| 24,704 | 29,774] 45,304] 57,504] 46,322] 32,877] 21,758] 22,649 29,081 | 393451 35.534] 26,471 | 22,153 
—— of odd lot and stopped _— tPA ie os ath wiih iat am : ’ 
BNEB)........--~ 2s +---2------- ousands- - , , , , 922 24, 585 15, 039 17, 564 20, 434 28, 319 P 18, 825 17, 180 
Shares listed, New York Stock Exchange: a, 008 
Market value, all listed shares._...--- mil. ofdol..| 63,158 67, 757 70, 262 74, 704 74, 507 71, 056 70, 862 68, 614 72, 186 65, 466 67, 048 67, 478 65, 325 
Number of shares listed - --.-..- ene----- millions..} 1, 928 1, 933 1, 938 1, 962 1,977 1, 991 1, 998 2, 004 2, 008 2,011 2,018 2) 030 2) 045 
* Revised. » Preliminary. _1Data based on 14stocks. * Data based on 11 stocks. d 
Total includes bonds of the International Bank for Reconstruction and Development not shown separately. . 
Number of stocks represents number currently used; the change in the number does not affect the continuity of the series. i 
*New series. The new series on dividend rates for 200 common stocks, which replace similar data formerly shown for 600 stocks, price per share, and earnings and the revised seriesfor | =m 
elds of 200 common stocks are for an identical list of companies. Dividends are at annual rates and are determined at the end of the month on the basis of the most recent declarations. | OE 


ields are obtained by dividing per share dividends by per share prices. Earnings are net after taxes and contingencies less preferred dividend requirements (whether actually paid or not) 
and are quarterly earnings (partly estimated) at annual rate; for utilities only they are for the 12 months ended each quarter. The number of shares used to obtain per share figures represents 
number outstanding per companies’ balance sheets adjusted for stock splits, etc., so as to be comparable with number outstanding December 31, 1946. A more complete description of the _ 
series and data beginning 1929 will be published later. Oo 
t Revised series. The yield series for utility stocks has been revised to include only operating utilities beginning 1946 and earlier data have been revised back through 1942. There have ee 
been minor revisions in the yield series for industrial and insurance stocks and revisions in the railroad series beginning in 1946. Revisions through April 1947 will be shown later. Mare 
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FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: F 
ENE ce inc wcodinaadetounnncas 1923-25=100__ 208 222 219 215 198 197 195 185 204 165 259 ee tei 
4 OE ae Eee: OG... 289 303 298 293 270 271 263 246 272 218 342 yg a 
eS ERE IE IR IE ELS a 139 136 136 136 136 138 135 133 133 132 132 ee 
Imports for consumption: 
SESS 2 ee, eee ees 141 155 126 132 145 134 141 139 143 133 © 169 .. 3 eee 
i a ee G6s... 180 200 165 170 187 176 185 184 189 175 221 |), Sareea 
SEE ee eee Fe dé... 128 130 131 130 129 132 132 133 132 132 * 131 P| 8 ae 
Agricultural products, quantity: 
xports, domestic, total: 
SS ee 1924-29= 100__ 85 91 80 79 73 88 92 91 98 99 130 bp ee 
7, SES ee aS ae do__-- 104 103 101 99 95 121 93 73 73 85 108 | ee 
Total, excluding cotton: 
|: SESS ete eeeee cee es 139 143 133 124 123 148 161 152 155 134 181 a ee 
Adjusted f___._-.- eincartwcleta wadbpiiace canteen | oe 175 162 163 146 149 188 148 121 121 120 163 7 See 
Imports for consumption: 
| waeested..........-.-- celle eee San fe... 111 124 86 96 112 93 104 99 102 92 130 ke 
| cS ae ey eee 5 a 107 109 80 99 122 103 113 103 103 85 129 Pg Cae 
{ SHIPPING WEIGHT 
Water-borne trade: 
Exports, including reexports__ thous. of long tons_-_ 5, 312 5, 125 4, 780 7, 781 8,050 8, 060 8, 356 7, 319 6, 937 5, 609 G06 t.......i.-.. PRESS 
General imports____.___- Se ge eee * ale 4,173 5, 036 4, 438 4, 682 5, 735 5, 055 5,336 5,017 5, 673 5, 344 5, G56 |--........ Ls Shadeateidiieas 
VALUE 
Exports, including reexports, totalt___._mil. of dol. 1, 086 1, 139 1, 120 1, 102 1,015 1,019 990 926 1, 021 820 1,284 | "1,086 1, 028 
ON SSS IS eee TRE. 5 ab... 920 943 936 921 (!) (1) (1) (1) (1) (1) g 0 
Foreign aid and relief§___.......-_-.--_-- do_._- 166 197 187 182 (1) () () Q) () () a @ f 
By geographic regions: 
ah Sai Sa a thous. of dol._| 62,374 66, 134 78, 626 63, 908 64, 596 68, 022 66, 998 59, 489 61, 007 46, 339 78, 988 UJ | ee 
Asia and Oceaniat__.____- do....| 195, 423 190, 636 201, 462 193, 062 180, 623 209, 243 180. 890 154, 736 178, 618 131,209 | 242,717 | 221,792}... 
RR oe aa do....| 398, 292 406,298 | 371,415 352,016 | 336,757 | 330,886 | 323. 239 319, 674 | 327,816 272, 245 436, 911 tt ar 
Northern North America do....| 141,729 151, 301 150, 775 171, 245 179, 067 155, 103 169, 273 168, 744 180, 155 175, 339 165, 481 LU UO eee 
Southern North America.________._.____- do....| 113.723 | 126,058 | 127,878 | 149,369] 119,055] 114,915] 108,012 98,162 | 119.702 99,188 | 154,862} 122,925). 
OO ES. hs eda do_...| 174.889 198, 143 190, 324 172,457 | 134,456] 141,171 141, 688 125,262 | 154, 141 95, 564 | 204,753 | 172,693 |_________. 
— exports by leading countries: 
rica: 
EE Lae Soe ee eee ee er” oe 3, 058 2, 862 3, 455 2, 314 3, 322 3,319 1, 531 3, 465 2, 286 2,000 6, 282 1 
n Vet, “ Gomi Am... i... 556 do....| 36,698 36, 610 49, 593 40, 565 41, 309 44, 376 45, 578 42, 278 39, 344 31, 885 45, 638 Se bcs 
sia an ceania: 
Australia, including New Guinea___.._._do__.- 9, 706 9, 208 6, 446 8, 571 6, 814 7, 881 7, 748 5, 711 9, 823 10, 393 17, 947 So | ia 
NS BOUIN. 2. oakdkucoxndaccudeous do._.. 7, 962 6, 868 11,177 10, 760 7, 913 7, 227 4, 088 4, 899 5, 703 1, 598 7, 069 ee as 
SRL NG ot RRS ROS eC eigen ae... 21, 891 23. 504 31, 364 35, 494 22, 824 26, 633 18, 968 7, 737 9, 473 11, 232 13, 025  < 3 aerate 
India and Pakistan................_.___- ~~... 18, 006 18, 489 32, 762 25, 048 32, 294 26, 519 19, 373 31, 148 28, 812 17, 519 35, 786 |, Ree 
(SS a ee ae ae 37, 888 24, 108 11, 797 12, 093 18, 060 46, 791 40, 172 26, 390 27, 449 18, 267 30, 077 * 2 Se 
Netherlands Indies___.____ Se ee Cai 5, 536 6, 248 8, 308 7, 421 7, 473 8, 557 5, 218 7, 425 8, 388 3, 839 16, 754 ) * fs as 
Republic of the Philippines______._._____ do....| 43, 584 41, 540 41, 851 39, 530 36, 857 39, 561 33, 396 26, 028 38, 153 31, 570 53, 043 ft 
uro 
| etl CRs ee ID Pee, Pe ee eee ae 57, 217 64, 472 59, 378 69, 399 48, 016 37, 495 37, 504 30, 819 30, 411 30, 006 55, 093 ee ES 
a do....| 61,209] 91,174] 87,023] 61,516] 90,492] 78,468] 81,370] 57,779| 65,306| 61,322] 67,384] 81,135]. 
| ORO i EEE do.__.. 40,165 | * 41,128 45, 730 47, 589 25, 040 22, 098 23, 824 26, 263 29, 418 30, 097 48, 156 - . Be 
Union of Soviet Socialist Republics_____- pe 5, 175 8, 176 3, 971 204 23 412} *1,177 89 5 43 i ee 
ee eae eee | ee 60, 078 51, 734 43, 604 45, 726 40, 368 65, 649 53, 648 54, 617 51, 806 46, 071 58, 394 [| ea 
North and South America: 
ES ta 2 CR ol 139,415 | 148,783 | 148,374 168, 272 176, 577 152, 711 165,647 | 166.272] 176,026 | 174,152} 161,074 
Latin American Republics, total___ te 270, 924 306, 373 300, 228 303, 827 236, 854 289, 909 234, 214 208. 506 256, 455 184, 435 , 159 
pO ae OE if 48, 249 48, 842 46, 512 38. 269 27,452 | * 21, 598 16, 659 18, 961 20, 249 14, 942 26, 160 
OAR Sa CaS aS 5 45, 672 63, 135 46, 154 43, 062 20, 012 37, 090 35, 940 33, 115 41, 255 29, 129 57, 217 
| RCI yt weap a RN or 5, 909 5, 662 7, 136 5, 342 10, 141 6, 372 8, 076 7, 599 13, 822 5, 899 21, 482 
aE a ge ie ln apie ER ees, © 20,434 | * 20, 690 21, 924 20, 353 14, 264 13, 717 13. 477 12, 005 12, 651 9, 748 18, 233 
eS eee oe Se. ee i 36, 995 | * 39, 302 40, 207 50,119 | * 32,854 30, 873 30, 003 28, 863 38, 397 32, 772 46, 791 
CS PEE 37, 121 45, 597 47, 132 45, 852 46, 384 46, 870 38, 293 36, 698 42, 738 38, 845 50, 586 
PI ee ee ee Sy 38, 397 40, 807 46, 554 48, 719 44,359 | * 43,625 47, 106 36, 776 48, 558 27, 923 58, 256 
mparte of U. 8. merchandise, total t._mil. of dol_- 1, 076 1, 128 1, 110 1, 091 1, 005 1,010 981 916 1,011 813 1, 272 
j y economic classes: 
| Crude materialst_____- vee ee thous. of dol..| 108,595 | 108,351 86, 352 125, 595 115, 550 | 130,206 | *119,003 | 124,194 | © 127,8&2 | *° 146,732 | 184,256 | 141,574]... 
| Crude foodstuffst___-_-_- Ae TLS TE Sos ee do_...| 118.742 104, 258 89, 745 74, 236 81, 311 111, 466 | * 138, 517 | * 107, 223 | *127, 203 96, 545 116, 621 gg ee 
j Manufactured foodstuffs and beveragest..do___.| 100, 953 122, 23 127, 043 129, 797 113, 839 102, 921 | * 109, 092 97, 297 92, 560 80, 397 122, 784 , 8) ae 
Semimanufacturest_-__..-_--- Co ae eee do....| 120, 808 129, 879 122, 352 | © 121, 101 | * 113, 357 115, 236 | * 107, 341 91, 489 102, 711 83, 961 128, 944 ) * % Seine 
Finished manufacturest_.._._.-.__--____- do._..| 626,657 | 663,342 | 684,469 | 639,993 | 580,672{| 550,096 | * 507,148 | 495,796 | 560,994 | 405,320] 719,242] 590,489)... ss 
| By principal commodities: 
| Agricultural products, totalf_...........- do__..| 281,035 | 293,174 | 272,722 | 272,097 | 239,392 | * 278, 461 | * 294, 793 | © 265, 854 | * 289,350 | 272,192] 379,791 | %23.435{......___s 
Cotton, unmanufacturedt___...._.-__.- ee 33, 620 45, 904 31, 282 40, 439 26, 475 28, 673 21, 002 30,755 | * 43, 752 74, 777 91, 623 > ee ES . 
Fruits, vegetables, and preparationst__do-___- 28, 424 35, 084 | * 27,740 25, 298 18,860 | "15,813 | *19, 543] * 18, 927 18, 808 5, 24, 732 | 218,023 }__.___.... 
Grains and preparationsf_-_..-__- _..--do....| 141,755 | 127, 257 | © 131, 237 131, 062 | 136, 600 | * 157, 618 | * 188,134 | 143, 206 | ° 149,536 | 108, 440 142,698 | 140,124 ]__________ 
Packing house productsf__.---------_-- do....| 14,412] © 19,524 9, 235 9, 873 10, 448 | ° 11,024 11, 011 10, 722 9, 987 8, 190 18,922 | 213, 447 |_-._._ 
| Nonagricultural products, totalt__...__-- do__..] * 794, 718 | * 834, 887 | "837, 239 | * 818, 625 | * 765,337 | 731,554] 686, 308 | * 650,145 | © 721, 961 540, 764 | 892, 055 tt Ye 
Aircraft, parts, and accessories___._...- ae 10, 576 13, 613 14, 791 19, 222 | * 14,189 10, 591 | * 10,621 11,410 | * 11,098 11,052 15, 888 eee be he 
| Automobiles, parts, and accessories....do....| 72, 485 83, 819 90, 012 74, 898 64, 084 83, 931 70, 507 | * 69,717} * 78,998 47, 748 91,766 | 270,472 |__________ 
| Chemicals and related productst_-_--_-- do....| 66,275 72, 509 70, 893 | * 68, 133 63, 415 64, 406 | * 58, 064 53, 877 63, 794 50, 932 066 | ? 63,651 j__._-____. 
Copper and manufactures____._._..---- do....| 10,384 9, 188 12, 755 11, 102 10, 975 7, 884 9, 359 5, 904 10, 004 6, 176 8,136 | 210, 260 |__-__-_ 
Iron and steel-mill products__........-- Ge... 61, 044 63, 708 | * 57, 807 51, 282 51,322 | *48,470 | *45,878 | ° 45,712] * 51,6386 36, 075 70,075 | 65,924 }_......... 
ORE EE do.___| ° 198, 431 | * 214, 120 | * 217, 921 | * 201, 169 | * 184, 464 | * 171,941 | * 162,145 | * 159, 859 | * 185,597 | 124,196 | 231,726 }2205,930/;_.. = 
SI x ee 28, 564 32, 983 39, 024 33, 267 34, 066 29,905 | * 28, 536 30, 412 32, 281 b 38,381 | 210,697 |... 
Ie _...-do....| ° 46,142 | * 48,935 | * 50,459 | * 47, 580 37, 502 | *° 34,360] * 34,958 31,792 | * 37, 234 26, 057 52,712 | 240,604]... 
en a , el 14,990 | * 15, 963 14, 437 11, 685 11, 903 11, 477 11,771 12, 576 11, 795 7, 951 19,216 | 214,864]... 
Other industria]___................... do._..| * 96,003 | * 104, 382 |* 101,876 | *° 97,339 | *90,139 | * 85,849] °77,172| * 75,440) *94,144 57, 946 106, 737 / . . Saas 
Petroleum and productst.._............do._.- 44, 168 49, 409 58,845 | * 60,374 61, 395 67,864 | *60,916 | * 55,913 | * 50,815 : 56, 601 5... 2 See 
Textiles and manufacturest__....._.._..do._..' "77,478 74, 935 83, 129 78, 626 67, 328 62, 136 53, 703 55, 013 68, 395 50, 477 91, 397 _ 2 | Bee 


‘ Revised. 1 Not available; see note marked “{”. 2Not strictly comparable with data prior to 1949 because of changes in commodity classifications.§ _ Important among the shifts affecting 
comparability is the transfer of tractors, parts, and accessories (totaling $22,100,000 in January 1949) from the agricultural machinery group to a separate group. 
The seriesi ncludes UNRRA shipments and shipments under the various foreign aid programs initiated during 1947 (U. 8. Foreign Relief, Interim Aid, and Greek-Turki:h Aid, Gov- 
ernment procured items), the Economic Cooperation Administration Program which began in April 1948, and Army civilian supply shipments (see marked “‘t’’). Separate figures for foreign aid 
and relief, other than Army civilian supply shipments, are not available after May 1948; moreover, some goods classified in previous months as commerical exports were subsequently finanved 
y E. C. A. and Interim-aid authorizations. ‘ 

t The indexes of exports of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian supply ship- 
ments (with the exception of shipments of petroleum and petroleum products other than asphalt for road building) initiated during the war period to furnish relief to the civilian Populations 
in eee areas. These shipments totaled 910 million dollars in 1947; data were not reported prior to 1947. Estimated total Army civilian supply shipments for 1944-46, based on data re- 
Ported by the Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1946, 447. These 1944-46 totals include petroleum and petroleum products which are not included in 
m7 + begs data asindicated above. ‘Total exports including reexports” includes comparatively small amounts under the lend-lease program which have not been shown separately since the 

ar urvey. 





ee Se See 90 Te. 


= 


Ry tie vente 


Pie AE MIE 






























































































































































S-22' SURVEY OF CURRENT BUSINESS April 1949 
= 3 1948 ~in 
Unless otherwise stated, statistics Fry P : Pees Bes 19 Pe 
1946 and descriptive notes may found in | Febru- ; Septem- Novem- | Decem- Pols 
the 1947 Supplement to the Survey ary March April May June July August er October r ber January pt 
FOREIGN TRADE—Continued 
VALUE—Continued 
General imports, total........----.--- r §82, 097 | 665,813 | * 528, 037 | 549, 428 | 615,479 | 558,346 | 598, 860 | 7 558, 221 | * 597,342 | 550,062] 721,588 | + 589,051 | 567, 855 
ny | ae viet 45,563 | 44,561 | + 29,205] +35,501| + 28,704| 31,923] 41,806] 33,955 31,184] 23,007| 35,233] 97, 541 |---.._ 
Asia and Oceania_.._..- r 122, 023 138, 873 | + 112, 302 | * 112,300 137, 669 | * 117, 734 } * 134,275 | * 97,340 | * 125, 115 95, 519 179, 008 194, 046 [<-cc cs 
Eee RS a ES .| 785,660 | * 98,965 | * 80,699 83,622 | * 95,188 | * 87,501 | * 89, 237 94, 174 | © 102, 271 81, 758 112, 923 7 a 
Northern North RT Oe do...-| 7101, 550 | 128, 617 | * 114, 602 | * 120, 279 | + 129,285 | 125, 778 | * 136, 983 | + 157, 276 | * 153,624 | 170,583 | 148,791 | 127,050 |-----..... 
Southern North America___--.......----- do.--- 93,771 | "114,938 | * 88,264 | * 84,895 |" 76,623 | * 73,150 | *82,107| * 67,451 64, 774 55, 729 83, 095 77,002 |~.<cccee 
ees er do...-| * 133, 529 | 139, 859 102, 874 | * 112, 831 | + 148, O11 | * 122, 261 | * 114, 453 | + 108, 026 120, 374 123, 376 162, 539 144, $7 bensccaso 

By ee countries: 

< Se do....| 2,486| 2,082 464 215 415| 1,577] 10,322] 9,959 205 350 266 |--------.. 
at Sos aaa RIT do....| *11,869| *12,988] +9,460| *12,176 9,978 | 712, 565 10,901 | * 10,055} * 13,744 11, 029 10, 849 9, 553 |---------- 
a 
Actostralie, including New Guinea... _-- do....} 11,133 | + 24,395 7, 287 5,589] 13,242] 13,468] 716,932] * 6,538 8, 914 4,999 | 13, 171 9, 387 |-------... 
British Malaya 1 ORD ce d 20, 304 | * 23,003 16, 684 20, 237 22,204 | * 23,947 | * 20, 442 17, 463 | * 24,499 14, 404 34, 501 17,100 |e <5 sce 
ala 712,324 | +10, 590 7, 778 9, 133 10, 232 11, 297 r 9, 933 8, 736 10, 971 9,315 13, 747 11,890 |<<. 
India and Pakidin 27,373 | 22,512 | + 35,569 | 28,457 | + 27,472] 722,310] *20,532| 16,733 | * 23,802] 17,125] 26,958| 26.537 |.-_.... ; 
cn ea ae 4, 4, 643 4,019 | *3,789 5, 671 6, 750 5, 518 4, 083 7, 130 6, 214 7, 352 7,192 1 oe 
Netherlands Indice 3, 4, 908 3, 511 2, 942 6, 038 5, 889 8,961] 75,512 8, 092 8,458 | 15, 235 9:006 |--....48 
Republic of the Philippines. _.--------- do....| 18,912} 23,990} 16,942] 17,632] 25,415] 15,356] 23,538] 13,311] 13,950] 11,546] 25,081] 147891 |_-....... 
. 8h eee do....| 4,642] +6489] 4,842] 4, 7,470] 6,191] +6,806| 6,402) 7,661] 5,521] 7,344! 6414 ]...... 
ea 2, 681 r 1, 737 1,356 71,495 2, 003 3, 064 2, 982 4, 102 r 3, 606 3, 056 3, 491 4, 648 |. --2scee 
| to SES Se ae ee ees 5, 754 8, 414 9, 127 7, 210 7, 214 r §, 928 5, 860 7,475 | * 10, 263 9, 103 11, 775 7,008 1.2 ..cccee 
Union of Soviet Socialist Republics _- 1, 953 7,414 6, 682 7, 371 7, 400 5, 628 r 8, 420 9, 788 5, 253 6, 745 6, 592 iy ee 
United Kingdom r 20,186 | * 25, 57 23, 871 20, 862 26, 247 23, 646 23, 643 21, 468 27, 051 19, 462 29, 379 24,671 |... 229 
South America: 
. A ww wechy “32 2 NE Ris Se ee _| * 99,893 126, 440 | + 113, 041 | * 116,211 | + 125, 541 | + 122,310 | 134,003 | © 153,315 149, 251 165, 863 145, 943 121,008 |... 
batin hanes Republics, total .] * 212, 735 | + 237,191 | * 177,173 | * 186, 427 | * 212,913 184, 043 | * 182, 876 | * 163, 592 174, 444 166, 680 231, 054 26, 906 }--5<sncs 
Argentina * 17,662 | 719,706] 12,520] 11,906] 17,600] 16,104] 715,785 | 10,076] 10,352 6, 908 9830 | 15,984 |.-.-2.238 
> CS 5 aaanamne iret 44, 165 40, 684 | 730,928] * 35,912 52, 381 36,216 | + 34,899 | *37, 681 47,449 | 48,393] 62, 235 47, 407 |... 
ESS ini GS ase 17,142 | * 17,863 | * 15,688 13, 706 18,004 | 715, 803 13, 595 | * 12, 209 12, 536 11, 876 18, 019 18,6 t:.. oe 
REE gS RARE 18, 135 17, 442 8, 694 14, 182 19, 963 21, 145 18, 737 18, 762 19, 954 22, 840 28, 750 pe RE 
Cte 2 we ea a do___- 34, 681 | * 47,168 33, 763 38,990 | * 30, 627 29, 810 42, 551 32, 787 29, 140 15, 965 26, 630 24, 6881... 
Ss Se 25, 320 27,204 | * 24,244 17, 533 17, 051 18, 646 | * 17,473 17, 247 17, 301 19, 623 25, 232 G6.166 1b. 2352225 
Venezuela e 19, 986 26, 880 | * 23, 464 22, 735 25,693 | * 19, 863 20, 626 21, 317 21, 498 25, 105 27, 271 26, 6668 }..45-00088 
Imports for consumption, total_.-......-.-.-- do_...| * 573,776 | 688,378 | 525, 609 | * 543, 650 | * 595, 802 | * 562,990 | * 589,199 | 587,998 | * 601,726 | 557,195 | 705,982] 578,142] 554,164 
By economic classes: 
a SS eee ee do__..| ’ 177, 528 195, 121 153, 174 | * 153, 155 | * 187,378 | * 168,978 | * 177, 803 | * 183, 172 | * 164, 714 146, 535 203, 548 181, 460 1...c 33 
oe ™ “Sea do....| 115,914] 121,995 85, 425 95,101 | 106,830 | * 89,043] * 88,717] *93,212] 105,931 | 116,094] 145,217] 109,606 |__....... 
Manufactured foodstuffs and beverages_.do____| * 55,922 70, 650 56,030 | * 63, 255 r 61, 086 57,206 | * 74,870 | * 67,081 72, 852 53, 434 63, 862 eee. 
Semimanufactures___........._-_-_---_-- do....| * 133,792 | 140,794 | 121, 445 | © 130,303 | * 133, 128 | + 138, 563 | * 140, 580 | + 138, 906 | * 139, 821 127,860 | 165,397 | 127,684 |_-......__ 
Finished manufactures.______............ do....} "90,621 | 109,818 | 109, 535 | © 101, 836 | * 107,379 | * 109, 201 | + 107, 227 | © 105, 627 | 118,407 |" 113,273 | 127,958] 109,562 |_-.....__ 
By principal commodities: 5 f 

Agricultural products, total_............- do....] * 277, 358 | * 310, 659 | * 224, 686 | * 237, 024 | * 267, 899 | * 238, 665 | * 258, 166 | * 261,756 | 256,337 | 231,972] 313,647] 251,736 |_-...____. 
7p i aS eS eae | Se 62, 324 63, 435 39, 671 52, 703 67, 489 50, 357 44, 461 46, 645 55, 306 60, 865 85, 827 71, 866:1. <-c.220 
CEES ALES TERS Ee: | 12, 592 10, 587 8,110 6, 961 8, 694 10, 040 6, 649 6, 878 5, 050 5, 064 6, 331 § G66 bu. cucce 
Rubber, crude, including Guayule_-_-- do....| 22, 459 29, 639 16, 405 16, 335 ‘ i 28, 365 22, 294 27,740 22, 758 37, 862 97. 679 |... cs 
Silk, unmanufactured______.....------- do__.- 276 1, 863 828 982 2,174 3, 316 906 1, 034 1, 745 1, 091 1, 543 2 BT 153 
Rin a, tS SE ESS a LS SS TS ee 30, 796 40, 808 25, 547 30, 254 22, 115 22, 470 42, 142 30, 934 27, 448 13, 452 21, 003 16, 908 3... cue 
Wool and mohair, unmanufactured_...do_...| 30, 597 34, 803 24, 612 20, 269 29, 007 25, 142 26, 948 22, 156 19, 893 16, 456 18, 540 9.30F t3.e 
Nonagricultural products, total_-__._.--- do__..| * 296,419 | * 327,719 | * 300, 924 | * 306, 626 | * 327, 903 | + 324, 326 | + 331, 033 | * 326, 242 | * 345, 388 | * 325, 224 392, 335 O36, 06 1. ke 
Furs and manufactures_.__._..._._._-- o....| * 18,381 11, 996 9, 600 15, 276 14, 503 10, 104 | * 17,270 16, 630 12, 771 ; 11, 932 6 766 [ioe 

Nonferrous ores, metals, and manufactures, 
it ae Fa te thous. of dol__ 47,138 | * 49,476 44, 744 r 48, 974 50, 995 52,523 | * 55,717 54,468 | * 63, 896 55, 356 88, 027 74: 008 toc ncsacke 
Copper, incl. ore and manufactures__do....| 19,129 | * 19, 006 15, 376 13, 499 18, 967 19, 224 15,895 | * 14,223 | * 15,774 15, 888 22, 820 ye eae 
i PE GOO . cs maicicwodcnaal do__.. 5, 692 7, 613 8, 452 13, 225 13, 947 7, 965 11, 666 10, 899 13, 663 7, 637 24, 706 O70 f...<ahae 
Paper RE EE Aa er do__.- 30, 978:| * 29, 003 22, 347 28, 967 32, 296 29, 563 27, 271 23, 612 22, 857 20, 974 22, 562 37,000 |< cance 
Ss SS Se eS 00... 27, 483 37, 367 32, 801 34, 477 34, 843 33, 093 37, 320 33, 172 34, 587 39, 609 39, 081 35, 442 |_-.. s 
Petroleum and products-_-_-_.._....-.-- do....| 30,368 37, 277 32,544 | 30, 204 34, 612 32, 799 33, 267 35, 569 34, 430 41, 454 46, 032 44,004 |. .00-2.025 

' 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
Operations on scheduled air lines: 

Ailes flown, revenue..._............-- thousands__ 20, 978 24, 849 25, 710 27, 176 28, 050 29, 444 29, 427 27, 689 27, 718 25, 361 26, 250 98.141 1... eae 
Express and freight carried__________- short tons_- 10, 582 12, 793 12, 422 13, 275 13, 069 11, 998 13, 316 15, 952 16, 575 14, 973 17, 636 12, 376 |......cae 
Express and freight ton-miles flown__thousands__- 6, 199 7, 817 7, 446 8, 406 8, 097 7, 296 7, 935 9, 540 10, 028 gq 11, 085 7, S00 |. -0<ccgeen 
Mail ton-miles flown.__.................--- a Sa 2, 618 3, 045 2, 819 2, 923 2, 868 2, 754 2, 890 3, 066 3, 321 3, 360 r 5, 098 i ie eee 
Passengers carried, revenue_______..._._.-- ee 694 881 1,017 1, 131 1, 187 1, 181 1, 206 1, 176 1, 159 966 978 i. ae 
Passenger-miles flown, revenue___.......-.- do....| 349,934 | 431,156 | 473,950 ,924 | 575,019 | 546,018 | 552,710 | 535,578 | 522,007 | 440,971 | 473,636 418,212 }_.___--.-. 

Express Operations 
Operating revenue_.__..............- thous. of dol..} 25, 910 26, 355 25, 318 21, 877 23, 632 23, 180 22, 712 24, 106 23, 210 23, 373 28, 585 23,106 |.....2.0m 
ae ui 78 5 131 1 25 412 4 24 9 12 61 > 
Local Transit Lines 
Fares, average cash rate__..__............._- cents__ 8. 4652 8. 5234 8. 5816 8. 6093 8. 6591 8.9140 8. 9694 9. 0165 9. 0913 9. 1439 9. 1827 9. 2131 9, 2353 
Passengers carried, revenue?___......____- millions _- 1, 438 1, 581 1, 491 1, 487 1, 437 1, 35 1,342 1, 369 1, 439 1,392 1, 478 1,399 1, 273 
Operating revenues___......._..._._- thous. of dol__| 111, 100 121, 800 119, 500 . 200 118,300 | 123,700 | 124,200 121, 200 130, 900 130, 200 143, 300 198, 400 |... 
Class I Steam Railways 
Freight carloadings (A. A. R.):4 
ee ERE thousands_.| +°3,077 2, 954 2, 984 4, 404 3, 524 4, 183 3, 562 3, 502 4, 574 3, 295 2, 951 3, 428 2, 767 
RE ES RE ERS ree Ra Ba? O6..< * 731 510 408 992 795 786 746 694 889 642 621 756 607 
AEM at Ther Sale A Beale eee az do___. 60 53 40 72 58 67 59 58 75 60 59 78 63 
a, Seay oe © 167 181 173 224 189 246 212 197 243 169 156 168 131 
Grains and grain products__........._._- do___. 144 141 153 200 199 322 223 195 264 207 193 215 156 
TPT RE Ee BRE do____ 34 35 49 63 42 44 43 58 99 62 47 51 34 
OR TEY SL ERS are ee es” do___. r 49 64 204 395 332 408 311 302 346 222 78 59 52 
poten, RG Rings) ctidcbinenchdenegt oe ¥ 435 461 447 544 408 487 420 420 557 411 369 434 
Se RAR ae RN Te te do....| * 1,457 1, 509 1, 510 1, 913 1, 499 1,823 | 1,548 1, 578 2, 100 1, 523 1, 428 1, 666 1,356 
4 see 4 an 


{Data for May, July, October 1948, and January 1949 are for 5 weeks; other months, 4 weeks. 


tFigures for January-March 1946 revised; see note marked ‘‘f’’ on p. S-22 of the July 1948 Survey. 
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9 ee 
eo Unless ee stated, anaeeaton Baty om 1948 ; 1949 

ebru- 1946 an escriptive notes may ound in " ~ a z 

ary the 1947 Supplement to the Survey ey March April May June July August a October Novem- | Decem January Febru- 
Ms y r ber ber ary} 

TRANSPORTATION AND COMMUNICATIONS—Continued 
LL. 
| TRANSPORTATION—Continued i 

567, 855 Class I Steam Railways—Continued ‘ 
ie Sie Freight carloadings (Federal Reserve indexes): 
on nneee Total, unadjusted _...._...-..__.. --1935-39=100_- 129 122 128 143 144 143 146 150 151 141 128 120 117 
eso ee ey ee GE 150 98 105 163 153 144 153 149 147 138 131 130 124 
Rea | ei ESRESES Aaa gai Ng 188 163 134 183 183 177 187 190 190 198 201 198 198 
iii } Forest wanddi 8 oy te cc 135 146 141 145 156 165 171 164 158 141 123 116 107 
ate Grains and grain products___...._.......d0___- 101 100 108 113 147 189 156 142 150 152 138 125 111 

MEVGRLOGE........ncandseco BONE PIRES |, '” == 61 62 94 86 74 66 76 113 143 114 82 76 60 ; 
Ea ee A Rc Re Ss de... 49 57 212 277 296 296 273 273 240 196 62 dt 46. i 

Wie. a a bO Bick ccc ce 69 73 70 69 66 63 67 70 71 68 60 57 58 d] 

ities Miscellaneous RS Ae ey IR REG Gg 137 142 143 144 144 142 146 156 159 149 139 129 128 iy! 
BENNE SONIROE. goo ccwe tv acccdeccudanctos do__.. 139 130 130 141 139 138 142 139 140 137 137 131 126. "3 
sent nes ea aE eget AOR Fo 150 98 105 163 153 144 153 149 147 138 131 130 124 ri 

Miaiedariis:—< 0 Sa A aI Some se 178 162 137 185 187 183 194 192 194 198 192 189 187 } 
Re PEE CRNNMIING ia dn oc ee nnceesoe-ncastuces 140 146 141 139 150 165 162 152 149 144 139 129 112 
ee Grains and grain products___._______-_-_-do___- 103 109 123 129 144 158 144 127 150 155 147 125 113 
eee - \ggeegmainanggniguensmmmetnense? oe 76 79 105 96 86 86 80 85 93 90 85 79 75 jl 
“con eseam LI PE 195 195 213 213 191 185 182 182 178 178 201 175 185 : 
"* Saas eee So OME. 71 72 70 69 66 64 66 66 68 66 62 60 61 fF) 

he on 2. lager ape itaded cai ieeeataie 2 _. 146 150 145 143 140 141 145 144 145 144 148 141 136. 4 
oe | reight-car surplus and shortage, daily average: Ef 
iar wr surplus, -~ yageleapaaiana tea aimndnbe- : mber.. 6, 657 35, 244 104, 170 14, 515 15, 633 16, 942 5, 392 4, 285 1, 792 4, 473 11, 573 31, 831 60, 063 4 
ts Box cars.______- ee re. 2. ere 1,817 2, 585 3, 459 5, 824 9, 938 1, 736 486 : 74 161 1, 902 , O31 14, 930 4 
Taare (Oe a aor LL 132 27, 938 95, 106 109 14 11, 539 47 56 253 653 4,781 16, 221 34, 917 4 
"Sse<aeem caer Guowtase, 10tal... ..-. 6-5-2. coeds 13, 030 7, 783 2, 330 13, 282 15, 350 14, 108 19, 095 16, 992 20, 885 11, 339 1, 561 657 549 H 
ee ae Ae e e eee do___. 4, 922 2, 974 1,079 1, 133 2, 002 5, 020 5, 210 6, 262 10, 804 7, 254 791 212 103 if 
one See ae ON 7, 586 4, 374 1, 058 11, 500 12, 637 8, 279 12, 985 9, 891 8, 908 3, 469 670 429 320 #1 
Baas inancial operations (unadjusted 4 
~on anaes Operating revenues, otat tee y: "___thous. of dol._| 715,891 | 776,616 | 728,969 | 796,403 | 838,106 | 841,994 | 868,089 | 844,774 | 878,121} 825,326 | 806,554 | 730,686} 675,749 

wonntanedg } Freight.____._...-.....---------------.--d0___-] 589,894 | 642,346 | 601,376 | 666,984 | 690,838 | 685,426 | 711,360 | 696,795 | 738,588] 691,177 | 648,028 | 594,747] 559, 186 g 
eee Passenger.........--....................-d0....{ 72,065 | 74,398| 69,490] 71,786] 84,251] 95,094] 92,511 | 83,603] 75,316] 74,290] 90,671 81,522 | 67,374 = 
noobie Operating expenses ANE 586,356 | 618,750 | 585,625 | 616,231 | 626,080 | 626,159 | 637,362 | 620.993 | 651,909] 637,472 | 648,742 | 616,269 | 567,778 | 
ne ruals, joint facility and equipment rents i 
ae Tax accruals, J y pg ry ents 90,110 | 97,132] 90,239] 89,993] 87,047] 110,578] 115,033 | 112,932] 115,335] 103,788] 93,150| 81,173| 78,217 i 
Bia Net railway operating income_________.._-- do....| 39,425 | 60,724 | 53,104} 90,178 | 124,979} 105,257 | 115,695 | 110,849] 110,877) 84,066 , 662 244] 29,754 it 

b) “Met incomet. 2 aol777] «17798 | 35,447 | 26,916 | 63,715 | 94,071} 76,474] 85,510] 82,657| 84,486] 61,760| 49,800] 11,884]. _ 

Financial operations, adjusted: Z 

Operating revenues, total__..________ mil. of dol_. 781.1 760.8 726.1 794.7 855. 6 818.6 842. 4 836.0 845.0 832.9 810.6 Sy ff Ee ‘ 

LEY SR oe CS Ra 3s 644.2 623.3 593. 6 665. 0 710.3 669. 8 695. 2 688. 1 707.8 695.9 659. 4 Et ESM : 
MMAR? A. bors So te oa Oe do_... 77.4 75.5 72.1 72.8 81.6 87.5 82.8 84.2 77.2 77.8 89. 2 ' 4 

Railway expenses. ___- ee 710.5 705. 4 684. 4 701.0 719.0 726. 8 743.6 737.4 755.9 751.7 738. 6 2 
aot “ed Net railway name income Seat ee 70.6 55. 4 41.7 93.7 136. 6 91.7 98. 7 98. 6 89.1 81.2 72.1 | 
0 ale alla eee ieee Rate | ’ 38.3 22.2 8.8 61.8 102. 5 57.4 65. 3 64.9 56.3 48.6 r 40.0 # 

ee | Operating results: 

a ac | Preight carried ‘mia: 53, 579 52, 466 49, 902 60, 250 58, 231 57, 995 61, 253 58, 815 62, 900 56, 162 52, 541 
ery © | Revenue per ton-mile__ __. ts__ 1.176 1.300 1. 284 1. 183 1. 262 1. 261 1, 231 1. 256 1. 248 1.300 1.312 C 
no eeeeee Passengers carried 1 mile.._............ “| 3,198] 3,271} 3,043| 3,151] 3,660] 4,004] 3,961| 3,521| 3,101] 2990] 3,538 i 

j H 
Salta ae ce Waterway Traffic i 
i | (learances, vessels in foreign trade: ; : 
--<<onem | Total, U. S. ports._.._._________thous. net tons_- 6, 446 7, 002 6, 826 8, 167 8, 765 9, 004 8, 773 7, 554 7, 638 6, 307 567 y Ss caaaiiptons 
| Foreign ‘ame 2 Pt PEROT hes): aes 2, 815 2, $98 3, 106 4, 063 4, 461 4, 407 4, 478 4, 059 4,083 3, 232 3, 101 3, | SSeS 

peat ee Se 3, 631 4, 005 3, 720 4, 099 4, 304 4, 507 4, 204 3, 495 3, 554 3, 075 , 466 ae et 
ai | Panama Canal: 
soceEees | Total___________.......__._._thous. of long tons_- 2, 098 2, 143 2, 064 1, 990 2, 125 1, 940 2, 021 1, 954 1, 642 1, 764 1, 827 2, 341 1, 981 
ae } In United States vessels............_.....do.___. 1, 092 1, 165 1, 184 964 1, 044 1,117 a, 167 1,075 751 687 909 1, 179 877 
ateesnes Travel 
—- Hotels: 

Average sale per occupied room__________dollars__ 5. 03 4.81 5.35 4.91 5. 27 5.12 5. 62 5. 53 5. 60 5.70 5. 25 5. 41 5.38 
Rooms occupied____________ percent of total__ 88 89 89 89 89 83 88 90 89 84 73 83 86 
| rest sales index, same month___1929=100_. 211 206 245 246 248 227 236 240 224 225 204 222 222 
ore trave 
i yg @ oe __-number..| 46,695] 47,587] 41,823 | 37,517 | 45,627| 52,038 | 67,000| 63,648] 53,004] 41,410] 43, 108 587] 46,973 
we 8. citizens, departures...._........ .do....| 42,690] 44,722] 40,57 41,271 | 59,432 | 58,080] 42,549] 32,113] 33,727] 25,323] 36,078] 39,815}... 
| Emigrants : eer meet SEE PE OS IES. oo 1, 193 1, 556 1, 750 1, 395 BAM Bidhis senna ee em Mp myeram am! MT eth ee Re AE Ee A 
| 2 eee ea ee ates. do.. 14, 272 14, 567 14, 211 12 742 12, 345 12, 364 11, 495 12, 314 15, 707 15, 304 ; OP RS, ae see 
5 Passports issued _ CAS ELE do 17, 915 26, 883 25, 110 27, 304 30, 372 21, 699 16, 168 13, 892 12, 456 11, 134 12, 669 16, 744 21, 975 

waneenne National perks, visitors...-...-.-......thousands.. 208 258 351 689 1, 454 2, 613 2, 800 1, 371 616 215 150 
--o—ter ullman Co 
Hwa nenen Revenue passenger-miles________.______millions.. 1, 048 1, 045 975 935 1,040 1, 028 1, 016 1,020 1,008 922 933 gg Se 
Waenenne Passenger revenues_......._______._.thous. of dol__ 9, 328 9, 364 8, 676 8, 254 9, 516 9, 334 9, 128 9, 240 9, 183 8, 396 8, 417 pt ea. 
sw aeenee } COMMUNICATIONS 

Telephone carriers:¢ 

wee Operating revenues__-..........__- thous. of dol__| 225,584 | 287,939 | 235,094] 238,347 | 241,148 | 240,002 | 243,779 | 244,659 | 248,456] 248,576] 258,051 |..........]___._.___. 
, | Station revenues__.__....__......._._.._..do____] 128,440 | 132,124] 132,437 | 133,426] 135,379 | 133,533 | 134,254 | 136,663 | 139,384] 141,178 | 143,893 |........._]_________. 
oo Oh ie ees Ge. ; 78, 490 87, 003 83, 653 85, 348 85, 868 86, 248 88, 964 87, 153 89, 102 87, 056 a tg CER TEN) SES REE 
Operating “ee eae _.do___.| 174,364 | 187,252] 183,836} 185,762 | 189,214} 193,785 | 192,228 ‘ 193, 407 | 199, y |g RSA) NSE SES 
Net operating income_____._...........___- do. 23, 956 23, 800 24, 130 25, 250 24, 702 21, 180 24, 327 23, 739 26, 759 24, 210 SESS ea 
9.2353 | — Phones in service, end of month. thousands._| 32,628 | 32,934] 33,186] 33,499] 33,769] 34,009] 34,286] 34,518] 34,760] 35,044 Sf es 2S ee i 

1,273 | Telegraph, cable, and radiotelegraph carriers: 

w-eeeee Wire-telegraph: 

Operating revenues. .__.__________ thous. of dol_. 14, 084 16, 055 15, 014 15, 482 16, 508 15, 107 15, 403 15, 290 14, 842 14, 493 15, 959 J 4 OF See 
| Operating expenses, incl. Sepeecintion. a 13, 210 14, 190 14, 224 14, 610 14, 759 15, 091 14, 490 14, 313 14, 187 14, 069 17, 154 Gf eee 
| Net operating revenues.......... er ee: 4 83 900 4 185 4 108 741 4759 50 1 3 4 293 41,989 S006 1... 

2,767 | Ocean-cable: 
607 Operating revenues.......____._________. do___- 1, 629 1, 885 2, 089 2, 012 2, 065 2, 005 1, 980 2, 076 2, 057 1, 942 2, 362 ye 
63 Operating expenses, incl. depreciation____do___. 1, 567 1, 843 1, 787 1, 758 1, 702 1, 842 1, 724 1, 724 1,734 1, 709 1, 837 5, GEn Ga ciacwescadic: 
131 me be erating WOIMIINS «cin ycosescncses a 4 128 4 102 92 60 170 1 39 157 1 40 315 Lg RS 

adiotelegrap 
* | Operating revenues_____.._..._.________- Se 1, 760 1, 817 1, 807 1, 846 1, 931 1, 869 1, 797 1, 838 1, 849 1, 848 2,121 Xf rr 
52 CO erating expenses, incl. depreciation__- ens 1, 765 1, 896 1,779 1, 857 1, 832 1, 849 1,819 1, 780 1, 791 1, 850 2, 020 5 Daa 
369 t operating revenues. --..............- . == 4738 4140 443 4 87 12 454 492 416 429 463 47 SEP Sinan - 
1,356 





* Revised. 4 Deficit. 

* PS pen ee been revised beginning July 1947 to exclude covered hoppers; prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures. 
Otal coal cars 
4 Data relate to Continental United States. tRevised data for January 1948, $19,342,000. 
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S-24 SURVEY OF CURRENT BUSINESS April 1949 
— 
; Un 
1948 1949 
Unless otherwise stated, srentontan Fa eS Le oe | SOR a . 
1946 and descriptive notes may oun: Febru- : Septem- Novem- | Decem Febru- 
the 1947 Supplement to the Survey ary March April May June July August oor October ber her January poe a 
CHEMICALS AND ALLIED PRODUCTS a 
CHEMICALS Ge 
Inorganic foie, ve te ( cial) P 
a ‘ous (commer 
ec eta ee short tons..| 90,550 | 100,142) 92.640) 82,408 | $1,364 | 9,642 85,556 | 6.002] 92,701 | 92.928) 99.08 | + 99,057 | 90. ot7 8 
Calcium arsenate (commercial) -.._-- thous. of Ib_- 2, 433 3, 379 3, 910 3, 399 , 4 3, 27: 1 1) 1 (1) 
Caleium carbide (commercial. ae short tons..| 55,006 61, 489 57, 649 59, 009 54, 585 53, 375 57, 443 55, 164 57, 805 55, 347 57, 971 61, 918 56, 480 « 
i and solid 
oe om thous. ofIb..| 59,304} 70,590] 83,260| 96,217] 103,850] 118,787] 120,884] 101,358{ 71,125| 60,734 | 59,668| 60,371 58, 183 8 
OO DET SPOR ae eS short tons..} 116,143 | 132,668 | 126,992 | 130,926 | 133,231 | 129,445} 142,412] 136,382] 147,593 | 147,451 | 154,469] 152,838 | 136, 461 sul 
Hydrochloric acid (100% HCl)--.----_----. do....| 33,940 | 36,579] 36,306 | 38,349] 34,930] 32,862] 35,782] 37,825] 39,863 | 38,889] 39,237] ° 39,378] 38° 194 P 
Lead arsenate (acid and Lesic} STE thous. of Ib__ 3, 697 3, 654 3, 814 3, 127 2, 097 506 () (') (1) (') 1, 648 3, 866 4039 | § 
Nitrie acid (100% HNO;)......-...--- short tons..| 100,546 | 101,041 | 94,904 | 86,487} 81,888 | 92,594] 90,318] 95,570] 99,190] 91,348] 95,090] 97,854 | 90 545 
a natal mil. cu. :. 1, 258 1, 361 1, 362 1, 370 1, 288 1, 205 1, 328 1, 279 1, 431 1, 386 1, 409 1, 403 1, 364 
ae ee acid (50% HsP0O,)-------- short tons__| 90,601 105, 097 97, 510 98, 565 95, 396 96,864 | 102,961 | 106,304] 113,726 | 104, 433 109, 149 | * 112,257 | 107,335 
onia-soda process (98-100% Na 
4 oem eevee Leta | 900,07 404, 525 | 357,752] 360,110 | 347,656] 308,871] 394,215] 357,618 | 406,603 | 308,158 | 406,026 | 372,224] 309,07 | 4m 
Sodium bichromate and chromate... _.-- do_..- 7, 106 971 8, 184 7, 962 7, 916 7, 850 7, 783 8, 200 8, 734 8, 277 8, 328 8, 913 7, 987 A 
Sodium hydroxide (100% NaOH RSIS do 173, 693 | 198,658 | 186, 300 186, 265 | 190,576 | 194,012} 203,274 | 196,163 | 211,836 | 212,494 | 221,479} 209,891 | 188° 373 
Sodi Silicate, soluble silicate glass (anhy- 
-~ ue as leenacaaiaamman Osbert —1 44,090} 54,702] 38,773 | 33,588 | 39,003] 38,230} 36,085] 38,232] 38,617| 46,868 | 38,019 | 35,914 | 31, ggg ‘ 
Sodium sulfate, Glauber’s salt and crude salt 
cake “ Beh a , FATS SEER aRne short tons_. 64, 182 69, 688 70, 928 73, 510 65, 602 64, 083 67, 293 71, 926 76, 811 73, 721 71, 868 72, 422 67, 539 
Iphuric acid (1 H:2SO 
Weeder a sa ESS short tons..| 893, 440 956, 957 904, 562 | 931,788 | 838,982 | 838,317] 901,994] 866,168 | 950,801 944, 268 | 989, 887 964, 506 868, 584 F 
, wholesale, 66°, tanks, at works 
_— / dol. per short ton..| 15.00 15.00 15.00 15. 00 15.00 15.00 15. 00 15. 00 17.00 17.00 17.00 17.00 17.00 
a cnet tarath tic and natural), producti 
etic and natura roduction ‘ 
eens ates thous. of Ib..| 32,624 | 34,605] 33,244 | 39,001] 38,041 | 37,745] 31,626| 35,497 | 38,322 | 41,238 | 43,496] 38, 662 Veg 
Acetic anhydride, production. ____-_______- do 58,184 | 64,849] 60,103 | 64,641 57,784 | 63,246] 63,004! 69,240] 69,857] 73,450] 67,941 66, 520 E Be 
Acety] salicylic acid (aspirin), production..do___- 985 1, 054 1, 061 559 649 249 905 1,043 1,079 1, 088 1,113 1, 180 
Aleohol, denatured: 
Production eS aes thous. of wine gal__ 11, 051 13, 016 13, 311 13, 754 12, 973 12, 534 14, 289 15, 636 15, 962 16,013 15, 765 12, 855 
Consumption (withdrawals) --.......---- ee 11, 243 13, 046 13, 206 14, 211 13, 138 12, 492 14, 124 15, 573 15, 457 16, 185 15, 266 12, 939 
228 at ae ERE: do.__. 1, 653 1, 613 1, 712 1, 245 1,073 1,110 1, 282 1, 344 1, 982 1, 816 2, 190 2, 136 
Alcohol, ethyl: 
Soatnetion: S22 Ree Se ee thous. of proof gal 20, 951 29, 265 27, 389 29, 852 27, 668 23, 833 25, 790 27, 972 29, 827 33, 609 30, 779 26, 573 
SS £ Se ee O....] 23, 886 29, 808 31, 601 34, 874 38, 273 38, 487 36, 098 31, 725 29, 592 31, 999 34, 917 37, 154 
In industrial alcohol bonded warehouses_do-___- 22, 654 29, 413 31, 032 34, 353 37, 699 38, 114 35, 654 31, 31% 28, 738 31, 496 34, 317 36, 587 
In denaturing plants___...........----- eee 1, 232 395 569 521 574 3738 444 412 853 503 601 567 Ci 
Withdrawn for denaturing..........__._- eS 21, 151 23, 213 24, 899 25, 426 23, 445 22, 997 26, 626 28, 671 30, 116 29, 217 29, 522 23, 761 
Witearwwn tar-neid..................... do_ 2, 678 3, 237 2, 827 2, 838 2, 933 3, 024 3, 432 3, 809 4, 702 5,114 3, 159 2, 988 
Creosote oil, production____.......- thous. of gal__ 11, 925 12, 179 12, 884 11, 590 10, 654 11, 345 11, 930 12, 483 11,756 13, 436 12, 591 13, 137 c 
Ethyl acetate (85%), production. __._thous. of Ib__ 5, 712 5, 850 5, 422 5, 788 5, 763 4,972 5, 457 4, 830 5, 008 4, 904 8, 279 5, 560 } ( 
Glycerin, refined (100 % basis): 
High gravity and yellow distilled: = 
a... RESORTS ERE thous. of Ib_. 7, 947 7, 699 6, 715 6, 383 8, 772 4, 778 7, 045 6, 886 6, 551 7, 069 7, 203 5, 920 | 
0 2 Ses es: See 7, 098 7, 272 7, 456 7, 379 7, 896 6, 953 7, 261 7, 547 7, 290 6, 980 6, 652 6,20 |" -"~"""== 
ES Ts SR a a 2! ae... 17, 974 18, 197 16, 744 15, 221 18, 027 15, 257 14, 980 13, 795 13, 376 13, 538 13, 692 oe f°" 
Chemically pure: ae 
cecal el anes 10, 294 11, 350 8, 293 7, 704 9, 050 5, 557 8, 991 9, 484 9, 530 9, 240 10, 600 10, 530 
| *_ ae do___. 7, 376 7, 845 7, 116 6, 776 6, 730 5, 992 7, 471 7, 432 7, 780 7, 544 7, 551 07 |?" "-ee 
eg do....| 19,013 | 21,866 | 21,923 | 21,384] 22,355] 21,057] 20,701] 20,420] 20,586| 18,640] 20,565] 21,987 |---------- : 
Methanol, production: =o Cc 
Natural (100%) .-......----------- thous. of gal_- 198 204 212 203 190 214 190 191 186 192 181 198 172 ¢ 
oN * ere a do 9, 161 10, 944 10, 489 12,771 12, 880 13, 508 14, 261 14, 577 16, 396 16, 342 15, 950 14, 327 | 
Phthalic anhydride, production____- thous. of Ib__| 12,048 14, 082 13, 072 13, 632 11, 606 12, 133 11, 567 12, 288 13, 254 15, 921 15, 873 16,205 |-"~" "= 
FERTILIZERS c 
Consumption, totalf.........- thous. of short tons__ 1, 140 1, 440 1, 085 643 382 356 343 582 529 552 768 1, 293 1, = °. 
OE SS EEE SRS 178 188 202 118 99 189 143 184 74 112 260 1, 630 ” 198 ; 
Southern Statest_.........- Reo: 962 1, 252 883 525 283 168 200 399 455 440 509 263 3 
Exports, total§............... short tons__| 152,851 | 318,694 | 276,845 | 171,981 | 202,191] 264,889] 359,713 | 255,000 230,088 | 207,704 | 200,858 | 164, 704 |---------- c 
Nitrogenous materials§__..................- _ ee 14, 306 169, 457 68, 429 31, 564 34, 469 77, 029 54, 897 57, 515 79, 641 91, 321 93, 869 42, 756 |---------- ‘ 
Phosphate materials§-__................-_.- do____| 116,204 | 128, 27 or 169 | 133,078 | 161,829 | 181,354 | 295,984] 183,292] 131,712] 100,172 82,149 | 102,382 |---------- ( 
Potash materials§ in 2+ oe Oa ee em.2.. 10, 735 10, 030 8, 563 5, 524 3, 797 5, 467 8, 109 11, 283 10, 540 9, 845 12, 283 9, 201 |---------- 
ONS 3 aaa do.__.| 158,626 | 147, 828 45,160 | 163,761 | 104,306 78, 688 | 129, 587 95, 906 66, 405 87,081 | 116, 635 98, 651 |--------c- 
Nitrogenous materials, total_..............- do....| 135,258 | 126, 802 6 875 | 131, 798 92, 041 72,494 | 121,746 72, 270 51, 974 74, 175 93, 869 79, 805. |-------<s0 } 
eR do....| 99,494 78, 764 76, 232 89, 924 68, 049 30, 339 64, 920 34, 050 19, 357 41, 840 49, 913 45. 100 |---<+s00e 
Phones meatertels....-.........-.-....-. on... 10, 449 436 301 8, 594 5, 890 243 3, 481 10, 208 3, 487 4, 856 9, 774 3 404 |----sccene Fl 
a SS eer ees ” “Sua 5, 227 8, 238 12, 861 6, 662 2 0 0 8, 192 4,914 0 241 $000 |---=<<.00n : 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, ] 
port warehouses._......._.___- dol. per short ton_-_ 48. 00 48. 00 48. 00 48. 00 48. 00 48.00 50. 63 51. 50 51. 50 51. 50 51. 50 54. 50 54. 50 
eed ea, aE short tons..| 91, 574 99, 728 99,135 | 80, 497 84, 792 80, 338 90, 806 96, 738 94,312 | 102,160 | 103,032 98, 968 90, 604 
Super — (bulk): 
og RBH SRR = EE TE do....| 883,852 |1, 033,294 | 974,420 | 977,100 | 825,549] 741,993] 839,890 | 801,926] 828,646 | 853,461] 9822,517]7 840,276 | 854,128 ? 
Besse dai an oie desl do____|1,081, 544 | 994,464 | 965, 480 | 1,131,883 | 1,314,000 /1, 421, 300 |1, 418, 921 |1, 382, 289 1, 333, 435 |1, 357, 931 |1, 407, 694 |" 1,387,127 |1, 229, 019 
NAVAL STORES 
Rosin (gum and wood): ( 
OU drums (520 Ib.)__|_....-.--- | | Ed en! - ee SS ae ee i) ie » sige nc 
Beoenn, Gd Of Gearter._ 2... ...-...-.... (th Cee | ESE CES ahs | Ee RR | Se eae.  o ) rae -snecel I 
Price, gum, wholesale, ‘“H”’ grade (Sav.), bulk | 1 
dol. per 100 Ib__ 8. 55 7.19 7. 00 6. 80 7. 52 7.29 7. 28 7.41 7.62 7.73 7. 69 7. 66 7.15 Li 
Turpentine (gum and wood): § 
2 a eres bbl. (50 gal. a SD dlilaed natn of SR ee eye i SEE) TEENS ER: 197, 640 Eee: ee eee: i = 2 ees a Sate Lit 
Stocks, end of quarter__._._....._...__..___ _ aes | ees See a eae , i | a er $63: 670 1... hse r 
Price, gum, wholesale (Savannah) -__ dol. per gal__ . 63 . 64 - 62 . 58 . 42 . 39 . 38 . 38 .39 . 39 ~87 .37 -40 § 
MISCELLANEOUS : 
Explosives (industrial), shipments: 8 ‘ 
Black blasting powder £0 PSE thous. of Ib__ 3, 049 2, 739 2, 415 3, 336 2, 886 2, 168 2, 836 2, 548 2, 626 2, 581 2, 405 2, 953 1, 730 T 
| i RE EE aa do____ 45, 799 46,406 | 45,302 58, 026 60, 271 54, 684 60, 929 58, 124 56, 497 53, 175 47, 704 43, 832 44, 985 ¢ 
Bone black: @ # g 
Fa io tid sencocoesieeep octane short tons__ 1,010 1,017 | 519 520 |) ee See nner ae aE SR eee o cas suaudlecduks alge 
ARE a RS Re Sana ea atic Ci do.__- 1, 696 | 2, 004 1, 877 1, 650 DO occnctnaaedscacecmutewonenncan ES ER CERNE SE ae 4 
r Revised. 1 Not available for publication. o'Series discontinued by the Bureau of the Census. é es 
t Revised series. Data for fertilizer consumption by midwestern States and the total were revised in the March 1948 Survey to exclude Illinois which has discontinued tag sales; data for 6 
consumption by southern States and the total have been revised beginning in the November 1948 Survey to exclude Louisiana which has discontinued tag sales. Revised data prior to Septem- cotto 
ber 1947 for the total and midwestern States, and prior to 1947 for the southern States will be shown later. 
§ Beginning in the April 1948 Survey export gures include Army civilian supply shipments; see note marked “‘t’’ on p. 8-21. 



























































































































annen ’ Revised. 1 December 1 estimate. 2 Beginning January 1949 data include oleomargarine of vegetable or animal origin; exports of oleomargarine for this month amounted to 159,000 Ibs. 
¢ Series discontinued by the Bureau of the Census. 

sta for § Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘t’’ on p. S-21. 

pteme ® Final revisions for January 1948: Cottonseed (thous. short tons)—receipts at mills, 210; consumption 521; stocks, 1,113; cake and meal (short tons)—production, 240,489; stocks, 71,485; 
P Cottonseed oil, crude (thous. lb.)—production, 163,270; stocks, 121,951; cottonseed oil, refined ‘(thous. Ib.)— —production, i 988; stocks, 154,972. 
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‘il 1949 
_—— Unless a oer stated, otietion _ gh 1948 1949 
3946 and descriptive notes ‘may be found in | poprn. Septem- Novem- | Decem- Febru- 
Fehon: the 1947 Supplement to the Survey ary March April May June July August om October ber ber January ary 
ary _—_ 
— CHEMICALS AND ALLIED PRODUCTS—Continued 
— MISCELLANEOUS—Continued 
Gelatin:# 
Padiesion, Ae eR EUR oie thous. of Ib_- 4, 659 4, 336 4, 009 4, 504 4, 584 
SI cece tchersies oi tnidihe bectnieg tease ee aaa do._.- 3, 425 3, 034 2, 883 3, 103 3, 437 
90, 917 sano. PNG Saini aedanordncdescadscuapigeee do...- 6, 558 7, 000 6, 889 7, 268 7, 462 
: De... MLC bu Stltn anbelgn sttbcuig suiee G0... 3, 144 3, 464 3, 392 3, 713 Sf as MENON! Steen aime Menmnne in, een) Se ee BB aS) RS a 
jue, animal: 
56, 480 Pieauction PR OE SAE I ee do....| 18,182 | 11,706] 13165] 11,008) 23,772 1. .22- 22). ch nnn cae feoneses seule secu neene soe ce eee 
58, 183 dnt tevedindcdicdndebvasbsucte eS ew 10, 828 10, 957 12, 062 12, 960 5.) 5 en ae ane Menge SPS Se! ee ERS ARR Sa 
a “Production Neila abiblacsn sop ide siete long tons..| 388,332 | 402,832 | 392,901 | 409,530 | 409,610 | 423,233 | 406,220 | 400,657 | 303,385 | 412,680 | 438,527 | 416,678 | 351, 086 
4.099 |  Stocks..---..-.--------------------------- do... -|3, 348, 462 |3, 368, 064 |3, 338, 345 |3, 297, 705 |3, 303, 984 |3, 340,019 |3, 310, 593 |3, 313,777 |3, 202, 826 |3, 226,170 |3, 225, 014 3, 274, 313 3, 234, 481 
* 3 6) «S«.s«OIL SEEDS, OILS, FATS, AND 
107,335 | BYPRODUCTS 
| Animal fats, greases, and oils: 
= - | Animal fats: ‘ 
189" 7 MOON ssc cdus ths lekicewu cee thous. of Ib..| 258,924 | 222,845 | 222,070| 238,278 | 267,662 | 215,921 | 189,987 | 185,865 | 221,253 | 208,192 | * 366,883 | 361,417 |__-....... 
, 373 Consumption, factory... eft pewdannedempede do....| 118, 795 116, 571 107,826 | 116, 137 122, 370 84,640 | 113,254 113,369 | 122,063 | 119,816 117, 9€2 pres 
31, 683 Stocks, end of month__.--.-._...-... -----d0__..| 369,460 | 369,989 | 396,045 | 414,980 | 431,815 | 449,291 | 376,852 | 326,165 | 288,614 | 310,920 | * 402,332] 464,820 |_.....__. ~ 
. Greases: id 
6 Ee OR aE a Ree: ee 46, 815 45, 153 45, 543 47,147 51, 411 48, 097 43, 323 42, 192 47, 344 50,619 | * 53,144 52, 050 ic 
7, 539 Consumption, factory_.......----- B Sook do....| 53,195 | 56,212} 51,525 | 46,433} 51,931 | 30,009| 47,211] 50,474] 51547] 47,116 | *49,474| 55,887 
868, 584 | Stocks, end of month-_-__.-.-..-.-._--.- do....| 122,608 | 129,645 | 126,831 124, 582 | 129,997 | 149,604 | 142,626] 129,354] 119351 | 142,915 |* 104,308 | 111, 489 4 
’ | Fish oils: 
| ID. Au nthe oie wale) din tte tdi etml ce ee: 697 766 1, 000 4, 296 13, 345 17, 112 23, 379 22, 332 11,344 6, 529 * 5, 649 Nk ERE 
17.00 | Consumption, factory....-.-.-....------- do....| 20,178} 19,005] 15,721 | 16,993] 17,776| 13,979] 18,569] 18,946] 20,295] 17, 16,227} 14,102 |-_--2 2 ; 
| eee EC | a aa do._.- 69, 069 61, 021 55, 000 60, 879 66, 479 78, 276 89, 878 93, 229 97, 756 115, 792 | * 134,465 | 108, 537 |... : 
Vegetable oils, oilseeds, and by ‘products: + 
wo resenate Vegetable oils, total: a 
w--enenee | Production, crude....-.-...-.-.-._-- mil. of Ib._ 441 408 352 331 316 310 307 409 498 532 r 529 4 eS i 
aaacenee | Consumption, crude, factory_.......----- do... 410 425 385 351 354 281 322 367 440 449 * 453 oe - 
| Stocks, end of month: 
11,121 | So Sian hi aie fae Henao do._.- 598 592 555 526 465 474 447 463 528 614 F 693 3 ee : 
10,116 | Refined_..---- sedipsinbtancie nae CH: do. 264 305 292 252 227 201 149 130 152 211 279 |p Realy 
3, 229 Exports$.........---- Cucpevaiediadie --thous. of Ib.-| 14,136 | 21,199 | 16,319 | 25,554 | 19,750] 14,204] 11,831 7,793 | 10,603 9,648 | 19,516 | 215,879 |_ 2 oe 
MNS CRE Co og! occa x cucancuicicscscal do....| 40,502 | 32,646 | 29,596 | 30,256 | 25,708 | 25,931 | 23,790] 32,184] 40,967] 31,329 ,350 | 31,834 |... . 
22, 381 OR aa oni ule baghvbeds _.---G0....| 21,847 | 10,270| 10,531 9, 266 9,697 | 15,888 7,390 | 14,429] 19,028 7,946 | 16,855} 11,335 |_- o. ri 
Hug All other vegetable oils... .-..--._- _----G0....| * 18,655 | 22,376 | 19,065 | 20,991 | 16,011 | 10,043] 16,409] 17,756] 21/939] 23,382] 44,4905) 22,500; __ ¢ 
’ opra: j 
293 onsumption, factory_......-.----- short tons..| 53, 135 50,194 | 40,136 | 35,102} 31,797 | 23,530] 82,503] 23,553} 21.356 | 27,377) 33,343 bog ee ee 4 
20, 325 Stocks, end of month... __- edi se gee aoe do....| 35,392 | 36,471 | 28,825 | 22,659 21,868 | 25,145| 16,638] 16,581] 14 864 5,265 | 26,359} 20,574 |. w i 
3, 184 RT oo wae ta s Skeet -----do...-| 55,546 | 51,513 | 34,349 | 27,644 | 40,901 | 24,916) 41,894] 17,757] 19049} 19,557] 58,361} 21,824 |--_____ cut 

-----ee-. | Coconut or copra oil: 

(oon awee Production: ; 
ES reget hale es thous. of Ib..| 67,737 | 64,280 | 51,137 | 45,362 | 40,456 | 29,945] 41,408] 30,003} 97,554] 35,185 | 42,657] 38,454)... = i 
Eas Grek eee -----do....| 28,361 | 31,502 | 27,771 | 26,935 | 29,812] 21,890 | 28,744] 24,611] 93 ¢@g2| 19,488) 21,203) 21,453 | { 

------00 68, 333 69, 523 54, 484 54, 088 57, 539 40, 259 54, 944 50, 150 47, 098 43, 827 47,369 | 43,620 |__.._..__ i$ 
osetia 24,666 |, 23,342 | 22,985 | 23,575 | 26,332] 16,255] 23,916/ 21,118] 49529} 21,288] 21,842] 19,962 |------ 77 . : 
ocks, : a 

eee SEG al ls -a-e---------€0....] 86,546 | 96,226 | 98,773 | 101.254] 85,804] 78,048] 70,315] 54,892] 39135| 44,208] 52,180] 73,280/ } 
oneal 8 a Sree Sau ENE 23 ---do....| 10,500 | 11,837 | 12,120} 14,214] 12,274] 11,561 | 11,164] 10,899] 41/876 8, 807 8,976 | 10,059). ___ 4 
o-ennsee ——— eb sb bnbenieca shmdel sis ekeseaee 3, 848 9, 598 7, 694 6, 428 6, 528 2, 991 5, 419 7, 024 8, 569 14, 475 24, 930 ) v 6S ere 4 

ottonseed:® 

172 Receipts at mills___...--_- thous. of short tons... 74 r 53 r 22 r 16 22 792 373 1, 231 1, 593 975 602 |) ie pea ‘ 

a= aeanil Consumption (crush)____._.........-.-.-d0.-.- 412 326 r 204 r 149 115 7 96 173 534 707 711 r 670 |S Seer ee » 

seme Stocks at mills, end of month_____._.-...-do__.- * 775 r 502 r 320 r 187 + 04 r 89 289 985 1,871 2, 129 r 2, 067 MGs uk 4 

| Cottonseed cake and meal:@ : 
Production. -____- ...-.---Short tons_.] * 191, 599 | * 154,755 | * 94,575 | * 68,558 | 54,792] 7 49, 257 80, 566 | 241,993 | 318 208 | 322,572 | + 300,891 | 272,678 |__________ 4 
1, 465 Stocks at mills, end of month- .----------d0....| 7” 85,082 | "85,726 | * 92,874 | 7 101,492 | * 94,428 | * 83, 406 74, 554 75, 250 80, 246 78, 427 81, 515 BOD, 307 hk 
1, 267 Cottonseed oil, crude:@ 
198 Production___.......----.---------thous. of Ib.-| 7 130, 415 | + 105,395 | + 67,059 | * 48,150 | 738,514] *32,362] 52,130 | 166,148 | 993,733 | * 227,956 | * 211,964 | 195,053) 

saws | Stocks, end of month.........--.---....--do.._-| * 117, 296 | * 87,882 | 68,100 | ° 43,117] *32,591| * 22,834 25,601 | 63,285] 97,778 | 141,085 | 157,722] 188,390). 

a. Cottonseed oil, refined: : 

Wile Productwn@..."_ .-.-<:-...... eee do__..| * 119, 504 | * 125,823 | + 90,567 | * 59,819 | + 47,843 | 35,680 43, 586 | 111,259 | 178,087 |" 177,824 | + 182,062 | 156,949 |______ 2 

ie Consumption, factory-.__--- Ea do...-| 106,611 | 105, 985 96, 604 91, 090 68, 170 46, 449 76,475 | 103,281 | 138, 828 122, 772 117,086 | 130,378 |. 
soccclae Tn oleomargerine. ..-.......<-.....46.--00.-.4, 4572 38, 728 36, 180 40, 195 32, 114 20,314 | 30,955 | 39,476] 45, 687 40.976 | 38,569} 44065 |” } 
ae Stocks, end of month®.____.-..--..._--- do...-| * 161, 724 | * 181,635 | + 167, 952 | * 126, 901 | + 110, 912 97, 549 60,695 | 59, 241 83,053 | 120,774 | 168,081 | 202,869 |7--” eee 
noua Price, wholesale, summer, yellow, prime (N. Y ) 
ae dol. per Ib.- . 246 . 261 . 305 . 371 . 356 . 290 -211 - 231 .215 - 221 - 199 -174 . 1535 
sa Flaxseed: } 
Production (crop estimate) - ------ ee A et en i an Ar Tes Se CS me Mee BURT SS fg SRA BE & i 
54. 50 Duluth: : 
90, 604 SS ae eee ae dandibutioneten ee 66 50 53 45 80 216 242 5, 233 4, 759 1, 350 365 61 61 
, Shipmente..........-... pees: Sk Spor do___- 0 1 189 69 459 294 310 1, 253 3, 133 3, 717 1, 471 79 9 

54,128 | Pa ks, “4 pr EEN ISI ae 794 843 707 683 304 225 157 4, 137 5, 763 3, 396 2, 289 2, 271 3,323 

; | inneapolis: 

oe ee gS AIR — 723 530 653 f+  870| 1,178] 1,384] 8,387] 15,101] 6,912] 1,625] 1,491 762 927 
Shipments. .........-..- ad Seid oo Ene do._.. 318 298 199 308 162 196 614 2, 654 1,875 1,311 709 304 287 

ae s, end of month._________- ual do._.- 4, 263 3, 099 2, 500 1, 888 967 636 1, 420 9, 748 13, 286 12, 920 11, 957 11, 410 10, 542 4 
mills: 

Mamnee oo kascweeeiacare , Ri 595 2, 309 2, 442 2, 737 3, 156 3, 798 3, 577 3, 675 3, 098 2, 981 3, 178 YY ieee 

. ae Stocks, end of month.____......___....do__-- Bs 4, 879 3, 843 3, 234 4, 185 6, 112 6, 746 8, 492 8, 538 7,076 * 7, 744 4. 5 AAA 

nee Imports __- do 2 1 477 105 332 95 25 1 5 12 a) OE Seas 
7.15 Price, wholesale, No. 1 (Minn.)___-dol. per bu_- 6. 5 6.19 6. 04 6.09 6.09 6.08 6.00 6.00 6.00 6.01 6. 00 6.00 6.00 
i Linseed cake and meal: + 
a from Minneapolis._....thous.ofIb..| 49, 740 47, 280 47, 580 44, 520 48, 120 42,000 48, 840 66, 540 61, 560 52, 140 53, 280 48, 240 53, 520 ig 
7 nseed oi } i 
9 vy Ee aie ene artes ue <awienee 51, 663 46, 264 48, 974 54, 170 63, 142 76, 965 72,234 | 73,427 60, 973 58, 111 62, 645 IF | ee ¥ 
' Shipments from Minneapolis - ----.-.--- do..._| 28,020 29, 760 37, 440 33, 720 33, 540 32, 460 33,300 | 35, 160 29, 520 26, 340 19, 560 25, 560 27, 360 ; 
Consumption, factory_.......--..--...-..do--_.- 38, 987 40, 871 40, 292 40, 754 44, 330 39, 275 42, 671 42,535 39, 347 31, 707 31, 331 Cy eee 4 
Stocks at factory, end ¢ of month....__- do__._| 141, 504 135, 741 134, 511 131,442 | 137,132 | 150,118 165, 273 | 180,175 190,988 | 210,894 | 226, 403 230, 763 j.......... : 
ga rice, wholesale op 8 Fae. dol. perIb._| 306 . 292 - 290 290 . 294 - 291 - 290 - 290 . 293 - 292 . 290 - 288 288 : 

Oybeans: 

ds = Production (crop estimate) ....-.- SEO OE ON Bide tethei cals lo ccan~vodtbancendnase iis tiiaemouies xe Se Oe ae ee MAE TPS a ee FS | emer. vere sae | 
’ Consumption, factory.....-.-.--.--.----- do....| 14,962 14, 762 14, 185 13, 247 12, 681 12, 571 10, 742 10, 276 13, 849 16,154 | * 16,677 MOeiks.s.... H 
Stocks, énd of Month. _...- 222-22. k ee do....! 43, 596 36, 857 33, 608 27, 447 23,042! 15,821 * 8,008 5, 417 48, 781 58,392 | + 55, 564 A eee ides 
{ 


ing cu pce wate nen ae See hem ne cw 
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Api 
1948 
Ualows otherwise stated, otatiotios ghrough ne ae -— 
and descriptive notes ey found in % e S ’ 3 
the 1947 Fran aad to the Survey won March | April May June July | August ee October ge ——_ January = “ 
CHEMICALS AND ALLIED PRODUCTS—Continued - 
OIL SEEDS, OILS, FATS, ETC.—Continued a 
ones oils, oilseeds, ete.—Continued 
30 
Production: 4 
la Sa ae thous. of Ib_- 7 4 139, 370 | 133,994 | 128,596 | 123,931 | 122,791 | 105,282 | 104,230 | 136,864 | 154,757 | * 160,081 | 162,648 |______ Ts 
efned CS at i oa ae aa do... 108, 829 | 116,152} 112,696 | 112,433 | 84,615 | 108,965 | 92, 79 91,632 | 116,910 | 110,908 | 124,100 |-.-777 “ic 
, Tefined_...---..-.- do... of, 061 100, 205 | 114,085 | 122,268 | 115,310 | 80,426 | 111,700 | 105,619) 95,915 | 98,468 | 97,934 | 99, 891 |---| pict 
Stocks, ma ‘dof month: =i | 
Crud _ i ras Sh ahs mes en clen wlienhe each >< do._..| 104, 788 114, 745 98, 493 86, 971 65, 360 77, 615 54, 843 44, 921 62, 351 77, 432 | * 101, 100 134, 829 }______ { 
Refined_ = ———----——--------------------- do 71,561 | 84,848 | 89,797] 87,992] 80,229] 70,635] 63,756 | 51,204] 48,725| 69,216] 86,576 | 109,463 |... 
Erica, wcll, edible (N. Y.)_.--dol. per Ib . 262 . 269 . 298 . 322 . 330 - 292 . 278 . 294 . 259 . 250 . 237 209) OR ' 
I no Gowen ewien thous.oflb.-| * 80,423 | * 71,835 | *76,050 | *83,964] * 75, 869 52, 554 73, 335 80, 434 79, 626 72, 377 74, 308 81, 652 |. 
Consumption (tax-paid withdrawals). --do....| + 75,067 | + 74,313 | 76,954 | 80,808 | 69,402 | 55,855 | 72,858] 75,852 | 73,319| 72,997] 69,918] 80,336 [| w 
Price, wholesale, vegetable, delivered, (Chicago) WMG: : 
dol. per Ib_- . 343 . 343 . 348 . 363 . 363 . 363 . 351 . 343 . 323 . 315 . 303 - 283 260 ' 
Shortenings and compounds: 
Predeetion 58 Lis eh thous. oflb.-| 101,120 | 109,013 128,033 | 124,142] 120,804 79,577 | 113, 663 123, 615 125, 517 134,629 | 129,341 114,017 jae ] 
Stocks, end of month..-..-----.---------- do...-| 64,144} 59,550] 51,306 | 56,751 | 75,915] 72,513 | 62,015 | 50,428 | 53,137 | 52,508] 66,300} 73,773 |---| Reet 
PAINT SALES w 
i 
Paint, varnish, lacquer, and fillers, total® i = 
thous. of dol_- 78, 933 91, 685 96. 961 99,079 | 103, 706 88, 966 94, 364 91, 482 81, 781 71,778 | * 65,824 76, 997 }... 2... ! 
I el ks So keenaeene | =e 71, 256 82, 403 87, 715 89, 534 93, 395 80, 408 86, 002 81, 842 74, 070 65,116 | 7 59, 386 69, 889 |... us ' 
Industrial___ cei “ae 30, 159 35, 328 33, 846 31, 909 34, 569 31, 007 34, 706 34, 464 31, 600 29, 864 | * 28,797 27, 959 . eee { 
Trade_____ a ee 41, 097 47, 074 53, 868 57, 626 58, 826 49, 401 51, 296 47,378 42, 470 35, 252 | * 30, 589 41, 900}. ] 
REESE EA Sion leis do__.. 7, 677 9, 283 9, 246 9, 545 10, 311 8, 558 8, 362 9, 640 7,711 6, 662 6, 438 7,108 |oo.ce Be 
PLASTICS AND SYNTHETIC RESINS 
f 
Shipments and consumption@’ ] 
Cellulose acetate  ¢ mixed ester plastics: | Di 
Sheets, rods, and tubes.___..__--_- thous. of Ib.. 1,321 1, 354 1, 568 1, 458 “1 See ey NS Te Re Mees Re | 
Molding and extrusion materials___- 3. 733 3, 960 3, 877 3, 630 ESN "RINSE. MIE ER CE ARIES RN PW: ntti na wecca 
Nitrocellulose, sheets, rods, and tubes 930 999 1,071 866 CE Se AREES PaG Re aes pies) epee ie kins a 
Other cellulose plastics.....______- 652 769 74 1,024 EE ea RS a Ae SR era ea re ee | 
Phenolic and other tar acid resins-_ 26, 701 30, 594 26, 356 20, 716 ER: SE. Re Sees a CG SNe SE isdn 
Ga ai aes ea ea 8, 382 12, 718 12, 189 10, 777 8 SCS SS Oe A SEER WR Ree mere. meer 
Urea and melamine resins___..........-.--- 6, 772 7,116 6, 561 () Ee Se Py Pe eR PE SPCR TESTE GONE ce ee SS 
aly aS Ral eI. ey ee ee gpa eee oO es SS RY I DSR, RR Mea emma lees Pe ~* 
Miscellaneous resins__.-....-.-..----------- do... 7, 800 8, 639 8, 219 8, 490 3 Rees Uae: i SE es en eee | Pr 
a y 
St 
ELECTRIC POWER AND GAS a 
; Pr 
ELECTRIC POWER Con 
Production (utility and industrial), total t 
mil. of kw.-hr__ 26, 465 27, 966 26, 569 27, 035 27, 161 27, 673 28, 759 28, 081 29, 006 28, 748 30, 431 30, 374 24, 463 
—- et TRE een do-___- 22, 194 23, 478 22, 296 22, 609 22, 705 23, 282 24, 229 23, 635 24, 351 24, 169 25, 688 25, 570 22, 996 
Sg ESN Suadihanenmudcgess agp 15, 821 16, 005 14, 416 14, 925 15, 769 16, 430 17, 494 17, 595 18, 386 17, 588 18, 221 17, 803 15, 701 I 
By incon con ptiomieinewckon aioe swe 6, 373 7, 473 7, 881 7, 684 6, 937 6, 852 6, 735 6, 040 5, 966 6, 581 7, 467 7, 767 7, 2% Sti 
Privately and municipally owned atilitiee 9 ( 
mil. of kw.-hr_- 18, 996 20,015 18, 802 19, 122 19, 446 19, 715 20, 631 20, 167 20, 974 20, 802 21, 963 21, 838 19, 506 I 
Cther producers f_ -._.-_....- ieenioe sah Kanai Os nes 3, 198 3, 463 3, 494 3, 487 3, 259 3, 567 3, 597 3, 468 3, 377 3, 367 3, 725 3, 733 3, 490 Ex 
Industrial establishments f___..........._.- do... 4, 271 4, 488 4, 272 4, 427 4, 456 4, 391 4, 530 4, 446 4, 654 4, 579 4, 743 4, 804 4, 467 ( 
7 SS RS a ee. ae ae 3, 902 4, 061 3, 807 3, 971 4, 034 4, 061 4, 188 4, 158 4, 362 4, 247 4, 321 4, 355 4,027 I 
) 2 | Ee eae do 369 427 466 455 422 330 342 288 292 332 422 449 40) pr 
Sales to ultimate customers, total = Electric : 
LETS a ae mil. of kw.-hr_- 19, 904 19, 969 19, 400 19, 163 19, 297 19, 367 20, 180 20, 539 20, 511 20, 678 21, 466 |.......<...).casaee } 
Commercial and industrial: Fluic 
Small ent SE EE 3, 518 3, 497 3, 450 3, 382 3, 482 3, 653 3, 728 3, 805 3, 634 3, 651 5 yan onscecque ints Dae 
rge light and power-_-......---.-.-.--- 9, 897 10, 197 10, 014 10, 134 10, 261 10, 035 10, 648 10, 721 10, 796 10, 673  k, See. oe) ee 
Railways and railroads_--.-.......-.-.-..-- 613 623 560 547 514 508 505 492 530 532 ky ee. assed 
Residential or a Se Se cicadas eal aianchaltl 4, 633 | 4, 391 4,159 3, 913 3, 815 3, 823 3, 824 4,018 4,172 4, 495 8, heh. ---eeeeee| Dry: 
Rural (distinct rural rates) _....-.-.-.-.--- 429 458 463 452 510 637 732 733 570 487 ge wscocae Pri 
Street and highway 1 hting 219 214 188 176 164 170 189 206 233 251 ee at snuseomne 
— public — ae 534 531 509 504 499 489 502 515 526 540 SBT |... ----]-ackelee d 
terdepartmental.._.........-----------_- do 59 59 57 55 53 53 52 50 50 48 3 |._.......-]--cce Btc 
fn from sales * ultimate customers (Edison T 
Electric Institute)®____-....._...-_- thous. of dol_-| * 357, 942 | *354, 844 | * 346,889 |r 341,932 | * 345, 023 | * 348,380 | ° 356,863 | 366,155 | 367,712 | 375,038 } |) ae ace d 
GAS * 
Manufactured and mixed gas Spero): Pr 
ustomers, end of quarter, to’ Se eee SD SRS ee. 4g SOS See | 4 eae 10, 067 {.....-..--}2 eee fi 
Residential (incl. house-heating)- Si 7? 4] Weeer se eee cee 5S RIE apetCR: 2S aw. a 
Industrial and commercial eS EES 3» SES. SRR a RS, ee _. « See eee a ooucssllill 
Sales to consumers, total_- mil. of ow. ft..j_......... 2 eae, ES, os SS Soe Lf ee Sere 143, 721. |.........|. sone Appl 
Residential__.............. ot ES ES | § ES CBSE _.\.. ) SERS ae eta |, gt RE Ger eae 3 ere ensue ’ 
Industrial and commercial cage ES SS) Ree a Mange neni: ee ee 2) SEES LS VS ef eraeaee ----saaee: al 
Revenue from sales to consumers, total _ 
thous. of dol__|_....____- ek AER, Ure _.. § ES Gt eh Re es eS NS Se ee ooo scones | Olin 
Residential (incl. house-heating)_........do____|__._______ __ ee es eee eS RRR Sy ER Sees 8, Sa. ews sail 
Industrial and commercial. -__-........._- eS CE. 1 Pere eee | | i ie SBR RAED 3g eA eA aoeadl 
Natural gas (quarterly): Froz 
Customers, end of quarter, total_____- thousands__|_.....___- 5 ee Se Ye TE See Fh aL, SR ae ky -=--ssa ne 
Residential (incl. pt eer clio a aeRO _ | | eas aanmkike. | NC SRT see BReRESTEE 9 ling li ee 
ee and commercial... ---_.-.---.- oe EERE BID Jo cnncncecalersseno~a- a eS iy as Cae! fee a-soscemal & Pry 
Sales to ers, total. _....-...- ee te Re SS 4 | eS Ce aS SRE 2 ae eREe COREE yee ---achee eal 
Residential ( (incl, house-heating)__.._____ Se CSS 8, 9 RES Ce > a aR | 7) a RS BS Re ~ 9) eee me | 
Industrial and commercial_-____________- ees TORE gf BRE (ee Rina 5 aR i, gt ST PR 501,618 |_........-|_ scan 
Revenue from sales to consumers, total 
thous. of dol__}...-...._- Sf Re See ee 0) Se | eae Oe eee 250, 300 |..........f. cee r 
pein (incl. house-heating)___...__- a Se a 211, 399 |__... FSR See ._ 9 See een __ Sa Ca 136, 622 }........:1. Jae § 
Industrial and commercial.._..__________ _ See SARS _ gee LR in ERS <i | SE, SCT Red Sea.” 117, 423 | .........-}.«eneee 
“ 1 
ave 
* Revised. 1! Not available for publication. @Revised figures for January 1946-February 1947 are shown on p. 24 of the October 1948 Survey. subse 
+ Minor revisions for January—October 1947 will be shown later. Series discontinued by the Bureau of the Census. t 
Final revisions for July 1947-January 1948 7 gage of Ib.): Production—48,898; 50,043; 67,447; 87,025; 81,822; 79,021; 87,936; consumption—47,564; 47,392; 67,773; 83,179; 78,228; 72,591; 87,907. | dairy 


Revised figure for January 1948, $362,407 ¢ 
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| Fobra Unless bi po stated, nye Pes 5 1948 1949 
y E 1946 and descriptive notes may ow ge S 5 3 H 
a ary the 1947 Supplement to the Survey = March April May June July August ae °-g October oe — January = { 
— . | 
a FOODSTUFFS AND TOBACCO : 
pees i 
ALCOHOLIC BEVERAGES i 
Fermented malt liquors: 
EES Ee eae thous. of bbl_- 6, 255 7, 030 7, 381 7, 276 8, 492 8, 917 8, 682 7, 886 6, 693 6,173 6, 807 6,040 5, 687 i 
8 canes Tax-paid withdrawals__.................-.- , ae 5, 475 6, 740 6, 977 6, 763 8, 198 8, 827 8, 396 7,991 6, 366 6, 666 6, 567 5, 589 5, 444 | 
: eS. Stocks, — ida owen tanwntsakead eins 9, 667 9, 635 9, 733 9, 955 9, 888 9, 611 9, 488 9, 062 9, 064 8, 278 8, 213 8, 410 8, 397 } 
----=-....| Distilled spirits: 
-| De Dedaction SP ew eae Ne thous. of tax gal._| 21,956 | * 32,817 28, 717 25, 953 22, 995 18, 779 15, 924 20, 908 33, 337 37, 037 28, 225 21, 804 19, 667 j 
0 pes cieulio Consumption, apparent, for beverage purposest | 
3 |. ones thous. of wine gal_- 13,033 | 712,525 | * 12,968} 712,488 | © 12,467 12, 235 12, 377 14, 791 16, 499 18, 516 20, 175 Th Oh | 
9 0.173 Tax-paid withdrawals_______- thous. of tax gal_- 8, 938 6, 667 7, 271 6, 784 6, 29 6, 731 7, 532 9, 304 11, 455 12, 154 7, 378 6, 546 7, 268 j 
Stocks, end of month_._..............._.- do....| 523,544 | 545,365 | 564,189 | 580,824 | 594,733 | 602,873 | 607,676 | 610,988 | 614,840| 621,672 635, 674 | 646,272 | 654, 589 j 
: = sail | RSS on EE thous. of proof gal. 980 943 1,099 * 956 1, 069 877 892 1, 234 1, 380 1, 524 1, 507 8 Saar: fl 
~--eee..| Whisky: 
eon ination civernenatnsosacen tie: Gf Uae. 13, 768 20, 638 20, 863 20, 041 14, 930 10, 960 9, 540 11, 429 12, 193 14, 026 17, 532 14, 861 14, 148 4 
3 269 Tax-paid withdrawals___..........._____- PS 4,179 3, 575 3, 618 3, 304 3,127 3, 231 3,977 4, 736 6, 090 6, 602 3, 965 3, 971 4, 227 { 
Stocks, end of month____.-.._..._.______. do....| 462,061 | 479,180 | * 495,018 | 511,232] 522,261 | 528,926 | 533,292] 537,441 | 541,715 | 547,534 559,818 | 569,734 | 578,448 ; 
q fe S| EE ALF .--thous. of proof gal_- 892 866 996 863 7 943 * 807 820 1, 113 1, 247 1, 388 1, 329 See eas 
B hae Rectified spirits and wines, production, total 
thous. of proof gal_- 9, 211 8, 429 8, 666 8, 143 8, 254 8, 194 9, 299 10, 937 13, 484 14, 449 9, 739 7,398 8, 464 
ere ene eae Ye 8, 526 7, 661 7, 928 7, 302 7,320 7, 362 8, 503 10, 130 12, 515 13, 376 8, 792 6, 613 7, 736 
Wines and distilling materials: : 
Sparkling wines: § 
gree production... .......2......- thous. of wine gal_- 78 144 166 71 121 61 122 68 54 81 71 og, OE ee ; 
D Doe ae Tax-paid withdrawals__......_._..._-_.- ie 54 57 50 62 74 57 69 118 127 112 168 . , ea 
Fi cee one, etl Of MONER. ... sick. <<a snacus . ee 1,613 1, 685 1, 792 1,791 1, 823 1, 822 1,871 1, 813 1, 729 1, 640 1, 525 eT es eee 
, EAE, RE EA AEE * ae 12 1l 25 22 25 16 17 29 51 45 97 ta 
awebeckans Still wines: 
EE EE Rp SR |! do...- 495 799 647 441 416 565 769 15, 366 63, 936 48, 148 5, 344 ea] Ce 
Tax-paid withdrawals__.............____- ee 8, 804 10, 917 9, 952 8, 043 8, 465 7, 234 8, 248 10, 166 11, 294 12,255 | * 11,193 G08 £5254. 
eens, OG Of TROND... coon censanscua do...-| 186,846 | 176,208 | 166,348 | 158,212] 147,708 | 139,827] 131,895 | 136,806 | 195,069 | 233,335 223,774 | 213,610 |__________ ee 
EELS 5 as ER, TN SID AES do... 160 214 183 168 189 141 * 205 228 250 tS SSNS ; 
Distilling materials produced at wineries_..do___- 1, 055 2, 248 2, 088 2, 610 995 1, 342 2, 519 32,020 | 132,715 95, 778 12, 924 8,000 fou. : 
2S eno DAIRY PRODUCTS 
-)-------...| Butter, creamery:c" ; 
-|-----+....) Production (factory) -..-.------ _.-.-thous. of Ib__| + 77, 251 90,140 | 100,190 | 133,100 | 138,640 | 126,030] 117, 265 96, 360 93, 330 79, 190 83, 880 | * 92,030 91, 100 5 
-|------....)| Stocks, cold storage, end of month_-_______- do__.- 7, 323 8, 482 4, 449 18, 638 53, 073 83, 105 97, 624 93, 850 83, 412 60, 214 33,615 | © 18, 737 9, 162 q 
-|------ee} _ Price, wholesale, 92-score (New York) dol. per Ib_- - 836 , 802 . 828 801 . 803 . 786 . 756 .719 . 644 . 629 - 645 . 630 ‘: ' 
-|~-----.0..| Cheese: ’ 
ee «| Production (factory), totald’.__..__- thous. of Ib._| * 64, 514 80, 590 95, 860 | 128,650} 131,790 | 115,840] 106,730 87, 660 80, 745 67, 995 72,905 | * 80,120 79, 675 4 
American, whole milkg’_________ mea Ee: do....| * 46, 864 58, 520 73, 160 102, 020 106, 040 95, 020 87, 300 70, 520 62, 545 51, 025 55,125 | * 60, 580 59, 375 
Stocks, cold storage, end of month, total_..do_..-| 110,125 | 103,350 | 105,263 | 123,507 | 165, 201 197,220 | 217,819 | 212,282 | 195,4704 164,410 | 148, 100 | © 135, 110 126, 884 
American, whole milk a0... 93, 570 | * 90, 469 91, 907 106, 712 140, 038 168,809 | 185,324 182, 449 167, 535 140, 791 126, 534 | + 116,779 111, 431 
manports........... RE EE a ee BS do__.- 1, 915 1, 591 2,012 2, 010 2, 106 1, 491 1, 210 1, 293 3, 199 3, 080 2, 272 es See . i 
~~ | Price, wholesale, American, single daisies (Chi- : 
TS Pear eer ..-dol. per Ib. . 471 . 423 - 443 - 474 . 489 - 520 - 493 . 448 - 420 . 397 - 410 -371 .348 ; 
Condensed and evaporated milk: ‘ 
Production:# ; 
Condensed (sweetened): N 
24, 4683 GE MONG on coc sek thous. of Ib..} 15,660 | 21,275 | 28,300 | 47,300 | 48,230 | 40,250 | 28,700 | 19,500} 15,415] 13,050| 12,795| 15,250] 14 i 
22, 996 OE OS a RD Sea aR ee do....| 9,550} 11,400] 13,700| 13,500] 12,600] 11,800] 12,600] 10,300 8, 600 8,250} 10, 10,950 | 10, 
15, 701 Evaporated (unsweetened), case goods_..do__..| 194,000 | 270,800 | 335,400 | 450,200 | 450,000 | 387,200 | 360,100 | 282,600 | 226,250} 154,900 | 147,000 154,100 | 160, 650 
7, 295 Stocks, manufacturers’, case goods, end of month: 
Condensed (sweetened) __________- thous. of Ib_- 9, 124 8, 622 8,777 11, 619 12, 615 13, 165 14, 275 15, 645 13, 408 14, 824 12, 576 9, 504 7, 759 
ee pb vaporated (unsweetened)....-.--.....-- do....| 73,267 | 63,117 | * 79,563 | 178,654 | 337,507 | 444,015 |" 513,665 | 621,948 | 622,624 | 542,810 | 424,619 | 297, 463 
’ xports: : 
4, 467 ondensed (sweetened) _._....-.-...--__- do....| 6, 868 8,830 | 16,123} 10,222] 12,145] 10,886 8,585 | 6,342] 10,455 4, 367 8,713 | 15,821 |____.___.. 
4, 027 Evaporated (unsweetened) _._.......____- do....| 16,073 18, 745 30, 555 32, 766 30, 416 21, 650 27,780 33, 486 19, 316 15, 836 49, , + | ae 
40 | Prices, wholesale, U. 8. average: ‘ 
Condensed (sweetened) --_.....-- dol. per case__ 9. 12 9.12 9.32 9. 69 9.71 9. 87 10. 02 10. 02 9. 93 9. 60 9. 60 9. 60 9. 48 : 
1 teeters n a veporeted (unsweetened) _.........-.-_- ab... 5. 99 6. 00 6. 08 6. 41 6. 48 6. 61 6.71 6. 56 6. 26 5.94 5. 95 5.81 5. 66 ; 
uid milk: 
~ =e CP MABOION . . . a onncceenceclensscleceond mil. of Ib... 8, 126 9, 190 9, 884 11, 702 12, 176 11, 514 10, 511 9, 124 8, 748 8, 031 8, 215 8, 671 8, 276 
----se--| Utilization in mfd. dairy productstc’_______ ne 2, 786 3, 384 3, 912 5, 226 5, 344 4, 800 4,444 3, 619 3, 336 2, 724 2, 866 * 3,143 3,115 
--+soen eee standard grade_...dol. per 100 Ib__ 5.10 5.09 5. 07 5. 03 5. 04 5.16 5. 29 5. 32 5.30 5.27 5. 25 16 5.04 
arene meee milk: 
ee Production: 
aoa scenes SOONG WON on daiidditacwans thous, of Ib..| 12, 850 12, 200 15, 070 22, 950 19, 600 19, 675 16, 845 13, 100 11, 515 7, 350 9, 165 11, 400 9, 350 os 
oooseneme Nonfat dry milk solids (human food) -_...do___- 38, 100 52, 650 64, 825 90, 950 91, 040 70, 675 52, 515 38, 020 36, 790 35, 450 700 57, 035 | 
-------|  §tocks, manufacturers’, end of month: i 
gE AES Sia Se do....| * 12,487 | * 12,519} *14,779 | * 20,307] * 23,116 | + 27,692] * 20,613] + 29,097 | *30,713 | * W 18, 491 16, 098 14, 928 j 
-csceseae booen? milk solids (human food).....do....| * 18,900 | * 32,901 | * 40,109 | * 64,056 | *81,642/ +92017| © 99,340 | °86,524 | * 74,112] *_., x6] * 49, 627 63, 320 ; 
xports: ‘ 
et NO TI oo cs wr kaderawaGemeund do... 6, 388 7, 532 6, 304 13, 554 9, 572 9, 387 8, 354 8, 923 7, 061 r 6, 217 11, 439 TEAS SS ; 
Nonfat dry milk solids (human food) ____- Ge... 9, 671 6, 810 5, 383 16, 336 12, 517 9, 674 8, 457 10, 587 16, 406 23, 901 19, 704 26,496 |_....__ : 
ce, wholesale, nonfat dry milk solids (human > 
~nonconees food), U. 8. average. ..............-dol. per Ib... . 149 . 148 . 148 . 144 . 148 - 151 - 158 . 157 - 158 - 159 - 151 -131 115 : 
“| pppree: FRUITS AND VEGETABLES : 
= oon eeneee ples: 
aren eeneee motion (crop estimate)... thews, of tp. fe. si55 shin conn on occ cen cda bese cekean ecnwcaiestiee coe co. Ice cci cc Bde cle acl eet Sy ecmmeaeaee!) MNES oF ae oe 
aon ecenee Shipments, carlott.__..........._no. of carloads_- 4, 729 4,175 3, 523 1, 720 687 271 608 2, 497 7, 681 4, 792 3, 501 3, 297 3, 227 
Stocks, cold storage, end of month__thous. of bu__ 16, 567 10, 244 4, 896 1, 855 392 148 214 4, 902 22, 413 21, 836 17,813 | * 12,971 9, 031 i 
-------| Citrus fruits, carlot shipments. _____ no. of carloads..| 14,701 15, 218 15, 061 14, 233 12, 346 8, 404 6, 431 7, 258 8, 403 9, 579 12, 752 | * 12,633 10, 315 q 
--------| Frozen fruits, stocks, cold storage, end of month ; 
~osaneae thous. of Ib..| 316,819 | 281,762 | 247,895 | 250,326 | 280,744 | 340,894] 371,565 364,115 | 362,423 346,941 | 335,940 | * 317,695 | 301, 861 
Frozen vegetables, stocks, cold storage, end of 
ah —- on oma thous. of Ib..| 226, 619 196, 628 176,118 | 160,423 | 181,526 | 214,096 | 266,910} 311,734] 311,968 308, 829 | 281, 825 | * 262,047 | 220, 553 
------«se) Potatoes, white: ‘ 
--------s| Production (crop estimate) _......_- et adh a, | MERU Gaara? RPE AOR MMMM SEAT! Wet en FD revel Eile EWC : 
ete ss Shipments, carlot..............._no. of carloads__ 21, 484 27, 753 23, 405 23, 059 33, 052 16, 533 23, 363 30, 932 32, 664 23, 919 26, 283 | * 21,304 25, 415 
----=-=e"} Price, wholesale, U. 8. No. 1 (New York)* 
~coconnees dol. per 100 Ib. 5, 224 5. 380 5.915 4. 723 4. 165 3. 624 3. 757 3. 499 3. 193 3. 302 3. 699 4. 628 4, 474 
_~ ie * Revised. 1 December 1 estimate. 7 ; 
ee § Beginning in the April 1948 mone hy export figures include Army civilian supply shipments; see note marked “‘f’’ on p. 8-21. ‘ 
aac ‘New series. The new price series for cheese has been substituted for the price of twins on the Wisconsin Cheese Exc ange; data beginning 1928 will be shown later. The price of U. 8. 4 
No. 1 potatoes covers both new and old crops; the former series (incorrectly described as Long Island No. 1) covered U. 8. No. 1, old crop ore new crop became plentiful; the new series 
7h - _ mete opr yg oe 1947 and figures for March-June 1947 are shown on p. S-27 of the September 1948 Survey. Prices through September 1948 are based on quotations as of Tuesday; | 
quently as o onday. & 
tConsumption of distilled spirits for beverage purposes revised for 1944; revisions are shown on p. S-27 of the November 1948 Survey. Revisions for fluid milk utilization in manufactured : 
; 87,907. | dairy — for 1946 are shown on p. S-27 of the September 1948 Survey; final revisions for 1947 are shown at the bottom of p. 8-35 of the February 1949 issue. $ 
o'Revisions for 1947 are shown in the note for dairy products at the bottom of p. 8-35 of the February 1949 issue. ; 
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and descriptive notes may found in 5 Tnvem- 24 94 
the 1947 Supplement to the Survey — March | April May June July August | 5¢ — October os o—— January | F = ts 
7 a —— 
FOODSTUFFS AND TOBACCO—Continued 
uo 
GRAINS AND GRAIN PRODUCTS 
Exports, princi ns, including flour and mealt§ ‘ Je 
” gees thous. of bu-_- 41,817 36,787 | * 38, 444 35,187 | * 45,944 | * 51,789 62, 416 52, 752 54, 919 41, 992 54, 388 58,663 |. - 
Barley: os yi 
Production (crop estimate) -_...-..._.- Pe | ae See ee, AS Bees UM FL one t a ee ESS Sas ee aes RS ee et 1 817, 087. |---...-c6-/e gan oie 
Receipts, principal markets_-__-...-.....--- ae 5, 773 5, 737 5, 717 7, 270 &, 455 8, 271 22, 535 13, 926 12, 570 10, 616 11, 300 8, 323 5, 254 Be 
Stocks, domestic, end of month: St 
SA SSR do-_.- 21, 521 15, 756 10, 879 7, 597 6, 740 6, 537 | * 16,196 19, 254 18, 847 18, 741 16, 457 15, 214 12, 495 C: 
eS ER SER ORS ERROR So EE Ee Sy ee as (ey if Ss eee ae La Rckst WIE fatchdasscdlenigsssto, | $56,600 1.-.25 ---- |...) re 
Exports, including maltf§.__....-..-..-..-- do... 794 1, 157 668 1, 106 812 1, 704 4, 375 1, 646 3, 467 1, 570 1, 162 2,614 |---| "sign 
, Wholesale (Minneapolis) : | So 
DG, MR ic ditniimnina ccteee~<- dol. per bu_- 2. 359 2. 433 2. 381 2.354 2. 267 1, 754 1. 486 1, 410 1. 517 1, 554 1. 480 71.474 1.344 Pric 
Sey Spaene do__.- 2.142 2. 243 2. 267 2. 227 2. 099 1.704 1, 366 1, 270 1. 419 1, 447 1, 346 1.375 1. 249 W 
orn: 
Production (crop estimate) - -......--- INE Bid silk ing Es men snd comins pEAUL ch eabebwdates ecucfavede Cents RC ea eye eee CEERI, SepRme ae ey eee me eek H 
Grindings, wet process ---_--- -thous. of bu_- 8, 386 7, 999 7, 804 8, 408 8, 962 8, 438 8, 78 9, 261 10, 517 11, 197 9, 927 9, 958 9, 02 
Receipts, principal markets_-.........-...- do_-.- 18, 426 12, 116 19, 569 19, 028 24, 406 15, 688 16, 897 17, 246 26, 339 63, 005 45, 269 38, 281 20, 139 | Sheep 
Stocks, domestic, end of month: Slat 
oO BEES STE Se ae do.-.- 20, 996 9, 293 7, 520 r 5, 006 5, 210 1, 972 ° 677 1, 522 4, 621 39, 002 50, 328 50, 639 43, 903 
ES SS eae: ie, OF U, .4...i...-.. FS ee ae SaaS US SER La PRI in ide vecnrlvcrantden 2, 519. 6 |------.- 2} Rec 
Exports, including mealf§--_------- thous. of bu__ 970 907 1,312 439 608 r 581 587 523 1, 225 6, 890 11, 040 11, 602 [__... of Shit 
Prices, wholesale: “T pric 
No. 3, white (Chicago) - _....------ dol. per bu. () 2. 442 2. 390 2. 388 2. 445 2. 280 2. 250 2. 210 1.477 1, 449 1. 443 1. 464 (8) L 
No. 3, yellow (Chicago) -_...-...-.-..---- do...) 2.258 2.301 2.318 2. 306 2. 316 2. 136 1.951 1, 808 1. 470 1,381 1. 424 1. 428 Lm L 
Fe Weighted average, 5 markets, all grades_.do-__- 2. 152 2. 229 2. 257 2. 249 2. 259 2. 100 1, 949 1. 760 1. 375 1. 272 1. 329 1. 303 1. 160 

ats: 

Production (crop estimate) - -..--...-- OS EA Se eee Senin SRR Ee OPES eT < accneedahcansbedhies Oi oe eas . 1}. 400 |------<--:1 sce 
Receipts, principal markets_--__---- thous. of bu_- 5, 804 8, 411 8, 203 8, 700 9,046 | 14,780} 27,329| 14,497 9, 864 8, 861 9) 335 9,321 | "5 3i | Total 
Stocks, domestic, end of month: Pro 
(St 2 aaa do....| 7,077 3, 288 1,937 | + 1,700 1, 841 3,821 | + 18,889} 18,902] 15,031 10,424} 11, 433 9, 544 5,916 | Stoc 
PI ae ec NEI 7 aa ok 406, O88 foé.....-5- eee gg RR, braediet th “A 2 Seas Saas 927 488 |-------<+9) 2.05 Exp 
Exports, including oatmeal f§----- - --.---- do...-| 1,562 1, 296 1, 537 862 2,095 | 1,427 418 1) 792 3, 552 2, 530 2 936 2, 888 |---| peel 
Price, wholesale, No. 3, white (Chicago) Prox 
dol. per bu-. 1. 273 1. 298 1. 253 1.170 1.111 . 770 . 716 . 746 .778 . 878 866 . 819 m4 | Stoc 

Rice: E 

Production (crop estimate) -...---.- NS SS 2 RES AEN RL Ak ee ee a Se eee SSC AC & en ieee ae. ee ~+ 3}. Sa Pri 

California: (6 
Receipts, domestic, rough -----.--- thous. oflb..| 82,010 72,810. | 102,109 63, 423 38, 635 32, 446 3, 630 3, 030 97, 925 89, 946 40, 833 53, 677 27,300 | Lamb 
Shipments from mills, milled rice__-.....do-__- 79, 646 27, 317 66, 780 47, 603 33, 947 26, 491 17, 818 3, 082 29, 478 28, 920 42, 987 21, 904 18, 049 Prov 
Stocks, rough and cleaned (cleaned basis), end Stoc 

a SR See thous. ofIb..| 28,434 | 48,056] 48,963] 40,358] ~29,168| 22,528 7, 607 6,395 | 36,376} 63,368] 45 799 | ° 56,962] 56,65 | Pork, 

Southern States (Ark., La., Tenn., Tex.): ‘ slau 
Receipts, rough, at mills_thous. of bbl. (162 lb.)_- 363 209 157 207 129 5 1, 210 3, 816 5, 182 2, 682 1, 577 473 683 | Pork, 
Shipments from mills, milled rice..thous. ofIb_-| 89,254 | 95,263 | 122,578 | 82,400} 50,220| 24,939 | 80,124 | 178,622 | 253,425 | 241,393 | 999’ 909 | 155,497 | 130,574 | Pro 

: Stocks, domestic, rough and cleaned (cleaned Stoe 
basis), end of month-______--.__- thous. of Ib__| 306,419 | 235, 886 133, 832 73, 496 38, 896 16, 058 61,195 | 273,024 546, 802 587,650 | 539 386 |" 434,167 | 379, 795 Exp 

Rs ie do_...| 104,889 63, 322 93, 137 140, 139 19, 161 7, 663 19, 208 40, 782 83, 101 117, 435 146, 705 91,796 |__... oF Pre 

STARE SF ai NESS SR SRE do-_-- 647 1, 266 480 897 454 350 350 150 150 202 "534 215 | cba bf 

Price, wholesale, head, clean (N. O.)_dol. per Ib_- - 134 . 129 . 129 . 138 - 159 - 165 . 163 (3) - 100 . 091 103 - 098 093 Fr 

ye: Misce 

Production (crop estimate) --_...--- oo fe Se ae a eS See ae ae ae an Mane aaes Porn| aren ae ee Set ems } 

Receipts, principal markets-_-_-.......-.-.- do_..- 367 609 654 657 438 1,053 3, 634 2, 084 1, 946 1, 714 1. 858 725 245 | Radil 

Stocks, commercial, domestic, end of month -do-_--_- 2,688 1, 521 1, 286 954 531 901 r 3,205 4, 469 r 4,322 5, 376 4, 838 3, 980 2, 971 Can 

ine wholesale, No. 2 (Minne.)__--- dol. per bu_- 2. 410 2. 562 2. 530 2. 412 2. 247 1.783 1. 598 1. 503 1. 645 1, 731 1 676 r 1.632 1. 364 pr 

heat: Lard: 

Production (crop estimate), total - - -~- Beilin ews cn kcch) uaedseasbeiisediienkstascdasenfescounsase didedeh wamnhtlmaiinnnae, Saclevananaincnnatnan {Pit COCR Rieu canuhie ~=pdeac ty, aod 
eee CS ES SE MRT Cae a worernn|-+--2---2- aeons ees Retain < omeneccsi ----------| £908 9 |---------<P suse Stoc 

NEE NG hei <= seen ein -- ~~~ 25 - do... .j....---.--]---.--- nno}aismsanenenfosesa---a-[osnsn-----|=+------.-|a.-------- Mik diessbiinwsilnoatleweaceanns| ‘S@MMMBS send ~~ snktaeee FED 

Receipts, principal markets___--.--- thous. of bu._} 16,053 | 14,967 | 23,209} 30,520] 50,471 | 150,846 | 85,359 | 75,714] 46,870 | 28,534] 39 397| 17,923 | 14,087 | Pric 

Disappearance, domestic__-._.....---.----- LS aS ee Romie. Paaeee oly Rees ees |) eee Eee a ce eee s-wceae 

Stocks, end of month: I, 

Canada (Canadian wheat) -__-.-..-.----- do_...| * 98,957 85, 835 72, 082 53, 096 48, 305 34, 765 64, 533 | 160,812] 180,518 | 169,448 | 166,144] 155,367] 142,97 | Ponltr 
United States, domestic, total q_~....---- | Ee eS YG eS Bevan & 2195, 925 |.---- eS eee ee a-ecneene-| 907,046 |. _._...-..) 5 
Commercial - - _ ____- aeiedateinesea sed do...-| 97,989 | 70,174]  56,694| 49,622 | 234,065] 169,181 | * 216,633 | 219,111 | * 206,600 | 181,917 | 166,348 | 150,165 | 125,84 | Stoc 
Interior mills, elevators, and warehouses Prie 
thous. of bu__|___..--_.- & 5 eee? See 0 579 1... ......_. eek Lee: ere Re 2g | Bee 

Merchant mills._____. WB A Roe eee NI Tt MRE. watt tt 234,240 |_........ a an a Te me |. + 
eS gt Ra aR SS Se a gl RES FR | Say Remand a cnbeacudl SO GE Ln oe Drie 

E , total, including flour t§-~--------- do...-| 38,396 32, 784 | * 34,815 32, 780 42, 429 48, 068 57, 036 48, 790 46, 424 31, 002 39, 250 40, 477 .. | Btoe 
Wheat | RE SSI SRG ae sae ee 27, 121 21, 534 21,118 19, 707 24, 527 32, 748 39, 923 34, 732 35, 919 19, 756 25, 917 29, 468 cba Sh 

Prices, wholesale: Fr 
No. 1, dark northern spring ere pos Pric 

dol. per bu. 2. 765 2. 667 2. 669 2. 625 2. 601 2. 427 | 2. 319 2. 350 2. 387 2. 473 2. 397 2. 351 2. 337 

No. 2, hard winter (Kansas City)_.._.__. do__.. 2. 5C8 2. 454 2.445 2. 402 2. 294 2.193 | 2. 150 2. 204 2. 226 2. 282 2. 287 2. 250 2. 196 
No. 2, red winter (St. Louis) -_-.-..---_-.- ice. 2. 866 2. 538 2. 546 2. 440 2. 325 2. 248 2. 163 2. 245 2. 263 2. 359 2. 444 2. 294 2. 287 MI 

Weighted avg., 6 markets, all grades__....do__-_- 2. 684 2. 609 2. 612 2. 596 2. 562 2. 308 2. 218 2. 256 2. 282 r 2.367 2. 308 2. 286 2. 246 
Wheat flour: Candy 

Production: Cocoa: 
Co EE TORS thous. of sacks (100 Ib.)..} 21, 002 21, 768 22, 079 22, 670 22, 827 24,179 24, 940 23, 402 24, 156 22, 887 22, 487 22, 383 19, 760 Imp 
Operations, percent of capacity_....._.-.-.-...- 78.1 69.0 72.6 77.7 ’ 75.1 80.0 | 82.8 80.9 84.2 83. 2 75.5 78.0 74.9 Pric 

pe aS RS 3BE &: TODS, short tons._| 401,960 | 415,510 | 422,334 | 430,408} 438,162] 466,902 | 478,262| 451,015] 461,952} 434,261 | 427,310] 424,801 | 377,29 | Coffee 

Grindings of wheatt._..........-_-. thous. of bu..| 47, 974 49, 631 50, 288 51, 883 52, 416 55, 664 57, 352 53, 771 55, 355 52, 385 51, 488 51, 274 45, 300 Clea 

Stocks held by mills, end of month Te 

thous. of sacks (100 Ib.)__|......._.- SG SEs cane 8 2908 ti.2.2...2. ea 4, 802 J. epee Ted 6,118 |..........].o.2ce a 

Exports$_-__- Methane wrakasttikdgtitnm wile wicate od do__.. 5,015 4, 999 r 6, 100 5, 806 ° 7, 941 6, 752 7, 520 6, 317 4,713 5, 038 5, 913 4, 847 4, 847 Imp 

Prices, wholesale: Pric 
Standard patents (Minneapolis) 

dol. per sack (100 Ib.)__ 6. 294 6. 162 6. 075 5. 845 5. 769 5. 662 5. 595 5. 588 5.775 5. 750 5. 712 5. 445 5,469 | Fish: 
Winter, straights (Kansas City)__...._..-. do._.. 5. 736 5. 650 5. 569 5.415 5. 094 5.110 5. 181 5.131 5. 140 5.194 5. 231 5. 135 5, 119 -_ 
toc 
LIVESTOCK bugar: 
. ub 
Cattle and calves: 

Slaughter (Federally inspected): | i 
POs et thous. of animals_. , 511 566 550 509 620 577 | 569 599 633 614 572 484 476 F 
SEO aS Ao Se Se ee BR ais 977 986 899 877 1, 109 1,046 | 1, 086 1,178 ' 1,176 | 1, 151 1,197 1,12 994 §B 
* Revised. 1! December 1 estimate. item it 
2 Ineludes old crop only; new grain not reported in stock figures until crop year begins in July for barley, oats, and wheat and October for corn. % No quotation. ! 

'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the break-down of stocks. source 
Beginning in the April 1948 Survey, export figures include Army civilian supply exports; see note marked ‘‘t”’ on p. S-21. substit 
Ni 


Data are partly estimated; see note marked “‘f’’ on p. S-28 of the October 1948 Survey. 
Revised series. Data included for wheat flour, corn meal, malt, and oatmeal have been revised using new conversion factors supplied by the U. 8. Department of Agriculture, which take in ave 
into account changesin milling practices. The revisions have been carried back in each case to the earliest year for which the new information is available as follows: Exports of principal grains 2.234 t 
and Oat exports, 1943; wheat and barley exports, 1944; corn exports, 1946. The new conversion factors are given in the note for grain exports at the bottom of 8-29. Revised figures for 1944-46 Pound 
for barley and through August 1947 for other series will be published later, The new factor for malt has been used in data for barley exports beginning January 1947 published in previous issues | 
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FOODSTUFFS AND TOBACCO—Continued 
a ——— 
LIVESTOCK—Continued 
U Cattle and calves—Continued 
Bl case Receipts, principal markets___thous. of animals_._| * 1, 493 1, 680 1, 878 1, 898 2, 127 1, 887 2, 318 2, 517 2, 722 2, 511 1, 851 1, 786 1, 526 
ti Shipments, ao wa to 8 corn belt States__..do____- 59 54 82 117 134 138 221 390 606 461 195 94 72 
~< pce ices, wholesale: 
3 5, 254 Pipeet steers (Chicago) __-.-._.--- dol. per 100 Ib-- 26. 43 26. 71 28. 43 31.33 34. 72 36. 37 35. 22 34.03 32. 05 30. 71 26.78 24.35 99. 25 
Steers, stocker and feeder (Kansas City)_.do-_-_-_- 24.15 25. 57 26. 62 7.60 26. 96 28. 25 27. 40 25.42 24. 41 24. 52 23. 26 22.15 21. 25 
12, 425 Calves, vealers (Chicago)*.-..........---do....] 27.25 r 26. 20 26.75 r 29.10 26. 88 r 28.31 r 29. 30 * 30. 25 30.75 + 30. 80 30. 75 32. 50 30. 38 
|. ae Mjaughter (Federally inspected)..thous. of animals..| 3, 746 3, 574 3, 343 3, 562 4,235 | 3,044 2, 440 2, 836 4, 098 5,425 | 6,089 5, 377 4, 080 
Receipts, principal markets_____._.....-.-- r 2, 305 2, 309 2, 462 2, 660 2, 863 2, 022 1, 707 1, 842 2, 361 3, 272 3, 522 3, 316 2, 562 
1.344 | Prices: 
1. 249 Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 22. 25 21. 40 19. 79 20.15 23.10 25.17 26. 89 27.75 25. 48 22. 68 21. 01 19. 46 19. 44 
woe nalgaee Hog-corn ratio 
) , 909 bu. of corn equal to 100 Ib. of live hog_- 11.2 10.3 9.4 9.1 10.6 12.8 14.2 15.3 17.8 18.0 17.2 16.1 17.5 
20, 139 | Sheep and lambs: 
Slaughter (Federally inspected) 
43, 93 thous. of animals__- 1, 209 1,175 1,045 978 1, 262 1,195 1, 264 1, 464 1, 632 1, 444 1,329 1, 235 1,046 
. be Receipts, principal markets--_.__.........--do__-- 1, 255 1, 259 1, 211 1, 382 1, 590 1, 409 1, 932 2,611 2, 512 1, 786 1, 436 1,386 1,092 
‘ eeeeats, neces, to 8 corn belt States__--do-_-_-- 65 69 106 149 61 229 495 548 367 133 151 74 
Prices, wholesale: 
(3) Lambs, average (Chicago)_____- dol. per 100 Ib_- 23.00 21. 50 24. 00 26. 75 29.00 28. 50 27.00 23. 88 22.12 25. 12 25. 12 24.75 24.75 
1.271 Lambs, feeder, good and choice (Omaha).do--_- 20. 44 19. 47 21.61 22. 67 (1) () 25. 97 23.18 22.12 23.01 23. 31 Q) () 
1. 160 
MEATS 
5,311 | Total meats (including lard): 
Production (inspected slaughter) _____.- mil. of Ib_. 1, 323 1, 299 1,197 1, 228 1, 549 1,274 1,149 1, 229 1, 432 1, 691 1,890 1, 757 1, 408 
5,916 | Stocks, cold storage, end of month-_--..----do_--- 1, 168 1,097 990 941 960 860 668 492 449 612 879 r 1,049 1,089 
EEE RAE EET, 40 61 25 29 32 36 35 38 34 28 PE Seas” ¢ Sanaa 
eee, Beef and veal: 
Production (inspected slaughter) _-..thous. of Ib.-| 541,914 | * 562,877 | 527,314 | 503,226 | 615,696 | 577,522 | 599,674 | 650,370 | 640,225 | * 635,429 | + 671,468 | 649, 195 583, 486 
741 Stocks, cold storage, end of month-_-_--_---- do__..| 178,541 | 154,411 120,898 | 102,578 88, 705 76, 408 75, 692 80, 587 97,705 | 126,287 | 170,581 | * 170,784 | 158,873 
Exports§_- jal os DS RENEE: do....| 1,409 1, 561 1, 050 712 913 1,073 1,777 2, 203 94 447 Le lh SE 
J Price, wholesale, beef, fresh, steer carcasses, good 
(600-700 Ibs.), (New York)____---- dol. per Ib_- . 432 . 452 - 491 . 517 . 556 . 578 2 584 - 563 . 516 - 489 - 443 - 406 . 368 
27,300 | Lamb and mutton: x 
18,049 | Production (inspected slaughter)_...thous. of Ib__| 55, 859 55, 049 47, 601 42, 039 51,710 49, 915 53, 389 61, 783 67, 469 61, 663 | * 58, 335 55, 520 47, 548 
Stocks, cold storage, end of month______...do___- 16, 971 14, 890 9, 106 7, 665 7, 999 8, 557 9, 847 10, 478 16, 296 23, 305 26,209 | * 22,466 19, 777 
56,651 | Pork, including lard, production (inspected 
slaughter). .--..-.----...--..-.------thous. of Ib..} 724,834 | 680,771 | 621,675 | 682,325 | 881,565 | 646,403 | 496,236 | 517,028 | 724,588 | 993, 960 |" 1,159,741 |1,052,632 | 777,258 
683 | Pork, excluding lard: 
130, 574 | Production (inspected slaughter) _.....----- do....| 531,423 | 506,096 | 473,317 | 514,718 | 650,982 | 477,942 | 372,166 | 397,380 | 558,733 | 752,254 | 851,366] 762,355 , 446 
Stocks, cold storage, end of month __--_---- do....| 700,114 | 661,399 | 606,827 | 580,056 | 582,496 | 508,213 | 359,794 | 234,909 | 203,163 | 310,706 | 469,153 | * 585,215 | 612,073 

379, 725 I en i Paes icin 5 NE meee do__- 3, 216 3, 430 1, 794 2, 804 2, 909 1, 649 2, 1,773 1,879 1, 813 3, 345 SS Reese apa 

---.-....} Prices, wholesale: 

Pe Hams, smoked (Chieago)_..._._,-_-- dol. per Ib_- . 538 . 561 . 569 . 576 . 610 . 644 . 658 . 669 . 586 . 570 . 579 . 571 545 

- 093 Fresh loins, 8-10 Ib. average (New York) -do-__-- . 471 +. 523 . 536 . 545 . 535 . 624 . 682 - 675 . 595 - 456 . 415 - 429 . 457 
Miscellaneous meats and meat products, stocks, cold 
baal storage, end of month: 
ae peeve Offal._.__..._..............---thous. of Ib..| 70,766 67, 178 56, 480 51, 124 55, 760 50, 393 43, 843 36, 389 34, 690 42,312 58,081 | + 64,021 64, 027 
2, 971 Canned meats and sausage and sausage room 
1, ISAT Y ..-thous. of Ib._| 64, 622 69, 854 58, 136 48, 616 43, 787 42,375 38, 993 32, 607 30, 270 32, 446 38,863 | © 46,065 51, 797 
Lard: 
ve Production (inspected slaughter) __..-..---- do...-| 141,384 | 127,736 | 108,165 | 122,340 | 168,689 123,277 , 594 87,107 | 120,682 | 176,282 | 225,748 | 212,810] 156,573 
wn eee renee Stocks, cold storage, end of month_........do..._| 137, 416 129, 028 138, 924 150, 660 181, 327 174, 304 139, 751 96, 587 66, 526 77, 021 116, 397 | * 160, 610 182, 291 
=~ eae seee SS EST a 25, 544 47, 345 16, 328 20, 929 13, 725 20, 747 6, 806 14, 512 16, 525 15, 117 41, 112 5 & Rete ses 
14,067 | Price, wholesale, refined (Chicago) _-_-dol. per Ib-- . 239 . 238 . 250 . 243 . 245 . 240 . 241 . 240 . 234 . 216 . 195 .152 
we POULTRY AND EGGS 

142, 276 | Poultry: 

--..tias #) Reselpts, 6 markets. ..............-- thous. of Ib__| 22,385 25, 275 26, 614 31, 221 32, 736 32, 060 31, 520 41.724 45, 188 63, 536 54, 511 22, 069 19, 

125, 504 Stocks, cold storage, end of month. ______-- do__..| 262,374 205, 745 153, 424 117, 935 99, 507 91, 186 88, 234 108, 368 154, 617 171,472 | 160,834 | © 148, 418 131, 414 

Piva wholesale, live fowls (Chicago) dol. per Ib. . 260 . 280 . 298 . 292 . 296 .317 . 336 . 332 . 300 . 306 . 346 . 340 & 

-- ce Meduction, Raa ae ae millions._| *° 4,707 6, 093 6, 304 5, 992 5, 019 4, 459 3, 922 3, 536 3, 534 3, 498 4,041 4, 567 4,815 
~~ ds cheane Dried egg production__.......... ....thous. of Ib.- 1, 029 1, 781 3, 213 5, 541 9, 081 9, 047 5, 926 3, 692 2, 221 855 554 2, 431 ‘ 
eoose Stocks, cold storage, end of month: 

outs are 374 1, 165 3, 091 4, 903 5, 669 5, 525 4, 608 3, 290 1, 685 444 159 * 152 148 
} | ES eae _.thous. of Ib__| 120, 665 143, 253 195,954 | 248, 574 266,748 | 257,367 | 233, 431 200, 968 169, 287 139, 298 | 104,932] * 71,532 58, 781 
Price, wholesale, U. 8. standards (Chicago) 
. = dol. per doz_- . 434 . 432 . 429 - 410 . 416 :412 444 - 442 - 456 - 404 . 482 - 432 - 409 
: = MISCELLANEOUS FOOD PRODUCTS 
fend, sales by manufacturers ¢'....thous. of dol__| 63, 655 66, 201 54, 947 45, 057 44, 156 34, 000 47,260 | 66,164 78, 074 77, 293 64, 926 55, 187 51, 876 
0c0a: 

19,70 | Imports.....__.___.-- _...---.--.-----long tons..}| 39,151 | 32,147 | 17,461 | 24,208] 17,586] 21,090] 21,082 7,935 | 11,898! 13,958] 24,698] 18,863 |_......___ 
orca OO Seg wholesale, Accra (New York). dol. per Ib_- . 436 . 394 . 354 . 332 . 416 . 446 . 442 . 404 . 402 . 391 . 317 - 266 - 203 

ty otee: 

45, Clearances from Brazil, total.......thous. of bags_- 1, 220 1, 285 1, 413 1, 605 1, 294 1, 371 1, 328 1, 691 1, 827 1, 844 1, 805 1, Mh Bkcc tote 

To United States Dts < had Citi ge dwakum Cte. 760 742 979 1,118 733 782 943 1,099 1, 388 1, 295 1, 198 Gee ee 
------ { Visible supply, United States_.........___- a 1, 183 1,111 952 OAS 1, 044 954 915 913 1, 103 1, 259 1, 082 | aie a 
4,87 | Imports Re? AS Te 1, 884 1, 211 1, 605 2, 098 1, 397 1,342 1, 412 1, 714 1, 851 3,560) 2971 F-ck! 
Price, wholesale, Santos, No. 4 (New York) 
5,460 | Fish dol. per Ib_. . 264 . 264 . 266 . 270 . 270 - 271 - 268 . 265 - 268 . 276 - 272 +270 . 268 
5, 119 Landings, fresh fish, 5 portsf.........thous. of lb..| 28, 620 47, 208 49, 508 67, 660 68, 746 71, 885 68, 709 56, 767 54, 453 49, 692 29, 479 MB, GET Bin cvccddsn 
Stocks, cold storage, end of month._.._.____do___.| 90, 491 76, 743 68, 268 85, 601 100, 537 | 127,474 | 135,928 | 140,160} 146,505 | 158,008 | 150,974 | * 127,635 104,138 
ar: 
Cuban stocks, raw, end of month 
thous. of Spanish tons_- © 1, 883 2, 911 3, 134 3, 810 3, 176 2, 818 2, 243 1, 714 1, 194 919 409 . 434 1,091 
476 *Revised. 1! No quotation. tRevisions for January 1946 to June 1947 are shown on p. S-29 of the September 1948 Survey. 
904 §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘‘t” on p. S-21. 


* New series. 


& This series continues data in the 1942 Supplement to the Survey; it was omitted from the 1947 Supplement because of discovery of inconsistencies in the data. See note on corresponding 


item in the January 1949 Survey. 
The new price series for calves, vealers (Chicago) is essentially a continuation of that published in the March 1949 Survey and earlier issues but is taken from a different 


ocks. source and reflects a slight change in specifications; data beginning January 1946 will be published later. The series for beef, fresh, steer carcasses, good (600-700 pounds) New York, has been 


substituted for beef, fresh, native steers (500-600 pounds) shown in the February and March 1949 issues of the-Survey (see note marked “*” on p. S-29) of these issues. 
NOTE FOR GRAIN Exports, P, S-28.—The new factors for converting grain products to grain, referred to in note marked “}’’ on p. S-28, are as follows: Wheat flour—beginning July 1947, 


ch take in average factor is computed each month, weighting the milling rate for the types of flour exported by the quantities shipped; the factor for bead pip beginning September 1947 ‘ranged from 
s 


] grains 
944-46 
issues. 





1.234 to 2.276 bushels of wheat per 100 pounds of flour; malt—1 bushel of barley per bushel of malt; cornmeal—3.16 bushels of corn per 100 poun 
Pounds of oatmeal. 


of meal; oatmeal—7.6 bushels of oats per 100 
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FOODSTUFFS AND TOBACCO—Continued 
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MISCELLANEOUS FOOD PRODUCTS— 
Continued iis 
Continned Prot 
nited Sta’ sh 
Deliveries and supply (ra ef basis): | 
ef Ta Na ad short tons__- 68, 262 59, 875 (*) 25, 222 46, 339 35, 014 42, 368 102, 233 505, 601 636,652 | 275,318 125, 201 54, 358 
ees from off-shore_........------- do....| 359, 259 566, 627 445,309 | 512,510 | 492,872 | 489,168 | 498,205 | 594,859 | 482,760 239, 064 210, 060 245, 436 | 485, 099 
Hawaii and Puerto Rico*--.---.-_- do--.- 56, 003 148, 444 163, 577 192, 742 249, 143 243, 933 85,122 | 232,575 238, 358 18, 865 79, 992 56, 243 138, 
Deliveries, total_..................-.-- do-..--| * 398, 702 572, 746 562, 391 599,958 | 818, 181 925,778 | 901,689 | 617, 681 543, 260 576, 883 566, 901 563, 238 | 504, 629 
For domestic consumption........--- do....| * 391, 339 565, 503 557, 910 595, 614 814,200 | 921,497 | 893,453 | 608, 967 531, 969 571, 579 559, 545 558, 390 503, 229 
cla cn cu cawnasmon aes do....| * 7,363 7,243 |" 4,481 4, 344 3, 981 4, 281 8, 236 8, 774 11, 291 5, 304 7, 356 4, 848 1, 400 
Stocks, raw and refined, end of month : 
thous. of short tonms__| *1,915 1, 950 1, 843 1, 782 1, 502 1, 106 829 891 1, 266 1, 583 1, 493 1, 348 1, 416 
Exports, refined sugar§ --..-..----- short tons_- 5, 544 9, 555 3, 936 4, 120 2, 890 3, 905 4, 292 7, 293 7, 612 3, 186 8, 447 8, 149 |. 1222 ‘7 
Imports: 
Neen cece ent! do....| 274,977 | 384,684 | 210,620 | 259,755 | 195,268 | 195,537 | 397,341 283,798 | 234, 854 134,306 | 214,014 189, 969 Ot 
i oc cnn en eeceniy do....| 251, 187 363, 978 204, 965 228, 443 158, 918 177,039 | 354, 566 247, 809 198, 312 121, 292 205, 456 167, 014 Ex 
Refined sugar, total.............------- eR 26, 709 26, 295 51, 232 30, 470 37, 555 41,617 40, 753 31, 801 39, 396 &, 330 1 6, 452 Pric 
ESE SRA a geeaeae do._.- 24, 782 25, 711 49, 787 30, 216 34, 204 41,617 38, 753 31, 801 39, 396 Oe Tocca crcee 6, 450 M 
Price (New York): M 
Raw, wholesale............--.-.-- dol. per Ib_- . 055 . 054 . 054 - 051 . 054 . 057 . 058 . 057 - 056 . 057 . 056 . 057 - 056 W 
Refined: 
% Te ac Bianca de ncwsoe! aaa . 093 . 093 . 093 . 092 . 091 . 091 . 092 . 092 - 092 . 092 . 092 . 092 ae 
El a coc imenvenceasmsia do- .077 - 076 . 076 . 075 . 074 . 076 . 076 .076 .076 . 076 . 076 .078 . 078 
NS SS Shs Ae EE thous. of Ib--| 7, 105 6,538 | 13, 052 8, 500 8, 499 7, 360 8, 851 3, 871 6, 511 4, 001 9, 332 7,670 |... 
TOBACCO 
Leaf: 
Production (crop estimate). _._.......- ee rina oo peceddawl nos so sek cherie ta oilgnanw ci one here nnnt>cbanncsshesalssssccugeb|a=-sasernelscccusesee 5 4,008 1. ....-.-.-f ee Expor 
Stocks, dealers and manufacturers, end of gears, xpor : 
| mil. of Ib. _|.........- OF anion en ee 4 PRO RRR 3, 875 oa 
Domestic: Impor 
ee Se ie Sel aaa aR SSR Gaon Re aE ee Pe Be TA BSE GEE aa og Sas eee RPE) 308 ete 
Fire-cured and dark air-cured __.-_..--- Sees NS 1 ig ER aS . ot Rae Wie aa ae | aaa 232 ose 
Flne-cured and light air-cured_____.-_- ee Ae a 2 ee, 5 Sh eer ee 8S ei, (Se 3, 182 HW . 
‘ oo: women nota Re cacmieeesncae _ Se Se Di denagndcabigs witkpenen 8 Et EAR bean 1, SS See Be 2 So 
‘oreign grown: 7 
Se Beene Seliieeetas |, ER del Beastie DEES emer 24 - 
Cigarette tobacco --__ do. oy PARR OS ee A Res ES es | fa eee yee | eee So 
Exports, including scrap and stems§_..thous. of Ib_- ‘ 33, 601 19, 194 27, 786 34, 744 20, 914 59, 006 44,165 47, 855 36, 260 21, 711 57, 773 7. Stoc 
Imports, including scrap and stems. -...----- _ ae 5, 725 7, 153 7, 075 6, 720 7, 335 6, 337 7, 943 7, 756 7, 713 6, 838 6, 035 | 
Manufactured products: H 
Production, manufactured tobacco, total Hi 
— of Ib. 18, 549 21, 055 21, 340 19, 536 20, 937 17, 889 21, 610 22, 816 23, 999 20, 461 17, 517 18, 031 |...) 
.-do 334 322 220 217 257 230 251 55 237 268 242 228 | ...l coke 
3, 522 3, 910 4, 200 3, 415 3, 704 3, 591 4, 215 4,157 4, 112 3, 872 3, 131 8,106 |... oe 
3, 183 3, 560 3,377 3, 270 3, 733 3, 116 3, 958 3, 780 3, 924 3, 770 3, 324 3,406 |. sce pe 
7, 791 8, 910 9, 693 9,015 9, 251 7, 548 9, 390 10, 666 11, 743 8, 721 6, 830 7, $86 |... a a 
3,265} 3,879] 3390| 3,176| 3,511 2,950| 3,342| 3,471 3, 451 3,354] 3,535] 3,427 |= B 
454 473 462 443 481 454 454 486 532 476 455 476 |. es Pric 
——— (withdrawals): D 
Cigarettes (small):¢ | 
Tex-free_.......... millions_. 3, 578 3, 197 2, 422 2, 363 3, 250 3, 068 3, 547 4, 104 4, 030 2, 736 3, 185 2, 208 2, 570 Fi 
eed RE ao... 23,472 29, 252 31, 618 29, 092 31, 269 27, 205 34, 192 29, 983 31,079 29, 075 24, 897 * 27, 967 25, 024 
Cigar. SS ee thousands..| 460,141 470,099 | 449,504 | 444,491 479, 949 | 430,210 | 505,228 | 644,856 | 529,971 553,755 | 440,267 | 438,286 | 410,170 South 
sooner tobacco and snuff, tax-paid ad 
thous. of Ib_- 18, 071 20, 222 21, 821 19, 024 20, 280 17, 880 21, 201 23, 157 23, 816 19, 527 16, 492 18, 214 17, 138 Ord 
E ~< Se To. ‘ 2, 365 2, 349 1,417 1, 448 2, 090 1, 947 2, 025 * 2, 545 2, 952 1, 674 2, 368 1, 290 |.. cca Proc 
eclincton SS, Sea aia See dol. per Dai 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6, 862 Stoc 
. Ba 
LEATHER AND PRODUCTS Ri 
Be 
HIDES AND SKINS F 
naperts, total hides and skins__-_-____-- thous. ofIb..| 26,215 21, 242 17, 266 17, 878 20, 432 22, 689 15, 394 15, 338 at 12, 355 14, 320 13, 738 |---------= | West 
If and kip skins_.._.....---.- thous. of pieces. 98 76 86 54 48 38 23 92 105 51 $2 |--. cua ord 
I a ate ae 187 274 113 147 223 158 118 91 83 127 104 147 |...cc0e Ord 
0 ek aaa Sa ee do__.- 5, 835 4, 226 3, 510 2, 928 2, 420 2, 999 2,710 2, 611 3, 181 1, 480 3, 433 2407 |... si 
Sheep and lamb skins_____..............__- do-_-_.- 2, 342 2, 246 2, 128 1, 404 3, 686 3, 529 1, 946 3, 144 897 2, 831 1,011 885 |.....s0ue Shi 
Prices, wholesale (Chicago): Bt. 
Calfskins, packers’, 8 to 15 Ib___._.-_- dol. per Ib_- -415 . 351 . 392 472 . 435. - 450 . 388 . 390 . 381 . 394 . 410 . 398 . 385 Pric 
Hides, steer, packers’, heavy, native____.._- . ae . 257 . 222 . 248 . 272 . 274 . 301 . 291 . 289 . 269 - 295 . 267 . 267 . 229 
LEATHER ~ 
Production: Ord 
Co | SSeS cca aaa nee thous. of skins_- 834 818 836 818 935 701 938 857 894 905 r 1,053 041 |.....camme Pr 
| RRR thous. of hides.| 2,330} 2,258} 2,175/ 2,119] 2,183] 1,833) 2186] 2,157/ 2,144) 2051] 72,230) 2,073 |---| gh 
Se thous. of skins _- 3, 188 3, 540 3, 408 3, 017 3, 338 2,815 2, 736 2, 987 3, 108 3, 058 r 3, 232 3,013 |....cccee Sto. 
- eee SERS ce See do-__.- 2, 934 2, 892 2, 700 2, 829 2, 890 2, 325 3, 193 2, 850 2, 743 2, 729 2, 665 2, 881 }.....cemm 
xports: 
Sole leather: 
Bends, backs, and sides___.....--- thous. of Ib_- 32 19 25 61 78 53 12 34 44 37 57 314 |---------5 | Prod 
oat = Neg belting ae gy i iia 116 72 . = 2 = P . ‘ = 127 5 50 60 122 527 |--------< Shipn 
CEST eater SES thous. of sq. ft_- 2, 180 1, 789 , Ol , 291 , 644 2, 159 2, 085 2, 811 1, 714 3, 676 6,939 |....-<ceme : 
Prices, wholesale: 7 pom 
Sole, steer, bends, tannery run (Boston) ; 
dol. per Ib_- . 742 . 653 - 632 . 676 . 672 . 676 r 663 . 642 - 632 . 674 . 701 . 681 . 657 
Chrome, calf, black, first commercial grade, com- Mapl 
(Beate ipa eats a ayy dol. per sq. ft_. 1.165; 1.042 1.048 1,055 1.030 1.075 1,047 1. 026 1.013 | * 1.026 1,046 | *1.051 1, 036 Ord 
* Revised. » Preliminary. 1 December 1 estimate. Ord 
* January-April 1948 total, including corrections for months prior to April, 248,372 tons; corr ected monthly figures not available. Pros 
Not strictly comparable with data prior to September 1947; see note in November 1948 issue. Shi] 
Pp caper in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘‘t’’ on p. S-21. Stoc 
Data on entries of raw and refined sugar (raw basis) from Puerto Rico and Hawaii, compiled by the U. 8. Department of Agriculture, have been substituted for receipts ry 
ofraw auton refined sugar from these areas compiled by the U. S. Department of Commerce; collection of data for Hawaii has been discontinued by the latter agency. §) 
@ Data for pees: 1947 are shown on p. 8-30 of the January 1949 Survey. ] 
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in the regions covered. 

instead of total production as formerly, in two counties of Oregon which now produce largely Douglas fir; data for west coast 
o’The figures include a comparatively small number of ‘‘other footwear” which is not shown son em 4 from shoes, sandals, etc., in the distribution by type of uppers; there are 

small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the 

small revisions not available by type of uppers. 



































§Not strictly comparable with data prior to 1949 because of changes in commodity classification; excludes box shooks formerly included. 
tRevised series. Beginning in the July 1948 Survey data for 1948 for orders, production, shipments, and stocks of Western pine and west coast woods have been revised because of changes 
The revised figures for Western pine include all production in W yoming, Utah and Colorado (formerly only parts of these States were included) and only pine production, 


woods have been revised to include fir in these two counties. 








and descriptive notes may be found in . is 
oy 1947 Supplement to the Survey — March | April May June July | August — October — oper 
—— 
LEATHER AND PRODUCTS—Continued 
— 
LEATHER MANUFACTURES 
shoes and slippers: 
uction, total_____._- Ua eiiaata thous. of pairs._| 40, 290 44, 852 39, 412 33, 974 38, 417 31, 957 41, 357 42, 081 39, 050 34, 691 
Shoes, sandals, and play shoes, except athletic, 
SE eS ...-thous. of pairs..| 37, 346 41,502 | * 36, 296 30, 858 34, 587 | * 28, 495 36, 406 36, 482 33, 058 28, 636 
By type of uppers: 
= ital iil REE PI steer do...-| 365,130 38, 972 34, 292 28, 478 32, 359 26, 891 33, 995 33, 933 31, 288 27, 127 
Be hk , peal and nonleather---._-...- te , 126 2, 603 2,319 2,417 2, 401 1, 586 2, 386 1, 830 1, 599 
nds: 
eit aide and circ iid alain anal do... 9, 088 9, 951 9, 273 7, 828 8, 898 6, 984 8, 838 8, 625 7, 813 
WORMS GG DOPE Wan wcccccnneensoes . wee 1, 223 1, 284 r 1, 254 1, 252 1, 557 1, 293 1,711 a 1, 429 
ESR DS eRe, HE do....| 18,371 20, 372 16, 871 14, 244 15,972 | © 14, 188 x 15, 812 12, 874 
Misses’ and children’s____..-........- do__.- 5, 277 6, 044 5, 385 4, 532 4, 846 r 3,495 4, 454 , 052 3, 802, 
Infants’ and babies’_.............._-- ees 3, 387 3, 851 r 3, 513 3, 002 3,314 r 2, 535 3, 036 939 2, 718 
Sli = eee ae OS: 2, 464 2, 801 2, 592 2, 688 3,374 r 3, 059 4, 273 5, 351 5, 450 
Ath stick caviar ink Snaadag badenminnd do__.- 298 365 ,337 262 281 r 251 349 321 
PRT TERE TE do__.. 182 184 r 187 166 175 r 152 299 292 284 
I re ate Ss — ntotedaetadgn oo Gh... 519 450 565 510 382 352 567 502 278 
Prices, wholesale, factory: 
Men’s black calf oxford, plain toe__dol. per pair__ 10. 437 10, 437 10. 437 9. 653 9. 653 9. 653 9. 947 10. 143 9. 653 
Men’s black calf oxford, tip toe____.......do__-- 7. 150 7. 150 7.012 6. 600 6. 600 6. 750 6. 750 6. 750 6. 750 
Women’s black kid blucher oxford -_-_____- Weices 5. 700 5. 700 5, 562 5. 150 5. 150 5. 150 5.150 5. 150 5. 150 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports, total sawmill products § -___-- M bd. ft.-| 58,859 | 75, 203 56, 858 65, 139 49, 834 58, 901 61, 483 27 30, 193 29, 555 58, 907 
SS eee eee ac nmaceatien ics 13, 340 | 11, 491 8, 323 10, 336 4, 714 | 7, 566 11, 399 2, 624 2, 930 10, 671 
Boards, planks, scantlings, ete.......--__.- Ge. 37,974 | 55,022 | 41,669 | 45,957 36, 605 34, 953 42, 601 . 20, 270 21, 669 , 379 
Imports, total sawmill products______-__-- ..-d0.__..| 142,762 | 181, 594 145, 949 139, 146 164, 838 188, 131 184, 106 178, 560 151, 073 148, 352 , 299 
National Lumber Manufacturers Association: 

Mention COtAl. 1.5005... scdecnce mil. bd. ft_- 2, 480 3, 022 3, 035 3, 089 3, 269 3, 431 3, 614 3, 369 2, 929 2, 620 
| Sh ee a See SS. a 631 714 703 674 753 814 851 837 707 593 
ae SPO . ee 1, 849 2, 308 2, 332 2, 415 2, 516 2,617 2, 762 2, 532 2, 222 2, 027 

Ea a a en ERTS do_...| 2,628 3, 020 2, 997 3, 077 3, 125 3, 132 3, 375 3, 085 2, 654 2, 383 
EE a ee | as 697 749 738 752 714 687 786 736 682 534 
INI od vac nino awe dade Sees iin 1, 926 2, 271 2, 259 2, 325 2, 411 2, 445 2, 589 2, 349 1, $72 1, 849 

Stocks, gross (mill and concentration yards), end 

ga SES ee ee mil. bd. ft_- 5, 601 5, 604 5, 773 5, 805 5, 942 6, 313 6, 606 7, 200 7, 431 7, 680 
tk RE a a ie ngs dag tnd 2, 074 2, 040 2, 008 1, 931 1, 969 2,095 2, 160 2, 374 2, 400 2, 458 
EE NE e6::.. 3, 527 3, 564 3, 765 3, 874 3, 973 4, 218 4, 446 4, 826 5, 031 5, 222 

SOFTWOODS 
Douglas fir: 

Exports, total sawmill products_.._...- M bd. ft_.| 34,393 47, 509 31, 107 33, 456 19, 418 22, 454 35, 445 6, 947 5, 427 32, 863 
Se eee ea ie oct 11, 903 10, 363 7, 042 7, 302 3, 294 5,870 9,311 807 379 8, 836 
Boards, planks, scantlings, ete_........-.- @.... 22, 490 37, 146 24, 065 26, 154 16, 124 16, 584 26, 134 6, 140 5, 048 24, 027 

Prices, wholesale: 

Dimension, No. 1, common, 2” x 4’’ x 16’ 
dol. per M bd. ft..| 64. 350 64. 350 70. 042 74. 250 75. 240 75. 240 75. 240 75. 240 75. 240 70. 785 
Flooring, B and better, F. G., 1’ x 4”, R. L. 
st, ! dol. per M bd. ft..| 104.940 | 104.940 | 116.078 | 127.215 | 132.462 | 133.650 | 133.650 | 133.650 | 133.650] 133.650 | 133.650 
uthern pine: 

re, DOW... -.-<sncen0 it tee awe .-mil. bd. ft_- 579 775 778 790 781 820 812 751 601 605 

Orders, unfilled, end of month. -.._.-_-.--- ee 522 508 489 474 447 468 491 460 372 332 

EE TOL ES EES GOs... 581 827 860 894 885 876 806 797 724 732 

OS ae mete ON twee. 6 Ley: ee 631 789 797 805 808 799 789 802 689 645 

Stocks, gross (mill and concentration yards) do-__-_- 1, 251 1, 289 1, 352 1, 441 1, 518 1, 595 1, 612 1, 581 1, 616 1, 703 

Exports, total sawmill products_-_-_----- M bd. ft. 7, 585 7, 209 8, 620 ; 10, 575 8, 734 7, 291 8, 076 11, 672 9, 842 
Sawed timber_.......__.-- lle NT Pot | ee 1, 392 953 1,147 2, 852 1, 031 1, 369 : 1,794 2, 532 , 743 
Boards, planks, scantlings, ete._......_-- ae... 6, 193 6, 256 7, 473 8, 051 9, 544 7, 365 5, 603 6, 282 9, 140 

Prices, wholesale, composite: 

Boards, No. 2 common, 1” x 6” or 8’’ x 12’ 
dol. per M bd. ft..| 77. 728 77. 461 77. 007 75. 325 73. 204 73. 260 73. 063 71. 869 71. 815 70. 289 69. 872 
Flooring, B and better, F. G., 1’ x 4’’ x 12-14’ 
W ' dol. per M bd. ft._} 150. 326 152. 019 152. 164 152. 164 151. 539 151. 589 151.906 | 152. 881 152. 852 152. 764 152. 151 
estern pine: 

PEER, NEW... 02... c- occa mil. bd. ft_- 441 553 500 587 682 712 818 618 511 438 
Orders, unfilled, end of month. ._........-- Chic 576 648 654 685 702 714 728 592 611 638 
Production.-__.....-- Eo tanta and deaecane ae 384 467 515 588 721 795 827 702 581 422 
OS REE A Se E.. OG ice 426 481 493 557 666 699 723 591 499 411 
Stocks, gross, end of month..__.___.______- do__.. 1, 094 1, 080 1,10 1,131 1, 186 1, 282 1,386 1,590 1, 664 1, 675 
Price, wholesale, Ponderosa, boards, No. 3 com- 

BR SOUT mcdinecsacdae oe dol. per M bd. ft_- 64. 45 66. 16 66. 36 67. 66 68. 23 70. 42 78. 04 71. 03 69. 93 69. 59 
West coast woods: 

ts SU oa a mil. bd. ft_- 680 743 769 660 575 667 705 585 460 561 

Orders, unfilled, end of month. _____._...-- do___- 738 673 742 754 745 700 626 496 426 444 

RENN su. cha Lesphaubgoweneeeaineee do... 689 781 633 572 577 649 793 699 617 581 

Shipments. ________- bor Sea. ee do__.- 675 777 654 634 591 658 760 647 522 545 

Stocks, gross, end of month___..__-.-..--_- ices 524 528 590 550 530 594 682 849 907 958 

SOFTWOOD PLYWOOD 
Production......thous. of sq. ft., 36’’ equivalent._| 156,666 | 185,716 | 164,862 151,364 | 150,187 | 122,386 174,062] 181,567 | 185,695 | 174, 243 | © 155, 286 
| RE ERs Bees Se Ae: do....| 155,878 184, 443 162, 975 150, 924 149, 742 118, 426 172, 313 174, 857 183, 816 163, 909 | * 165, 012 
men Ones Of MOnENS oa se san scented be elec, 39, 323 39, 879 40, 435 40, 778 41, 425 44, 397 46, 571 54, 082 55, 307 64,609 | * 63, 545 
HARDWOOD FLOORING 
Maple, beech, and birch: ; 

NE EE aes 6, 600 7, 175 6, 175 5, 950 6, 175 6, 075 5, 800 4, 250 3, 925 3, 925 3, 475 

Orders, unfilled, end of month___.....---_- Gs... 16, 575 17, 350 17, 575 17, 225 15, 975 16, 000 15, 675 1 13, 350 12, 000 10, 025 9, 300 

OS aS nh reais 6, 250 6, 525 6, 800 6, 200 7, 350 5, 800 6, 275 6, 000 5, 875 5, 550 4, 200 

ES RE I do_... 5, 925 6, 575 6, 225 5, 925 6, 750 5, 650 6, 375 5, 800 4, 925 4, 700 3, 900 

ee | Oe eae SF: Osa 3, 550 3, 650 4, 275 4, 475 4, 925 4, 975 4, 500 5, 900 6, 825 7, 425 7, 300 

’ Revised. 1 See note marked ‘‘§’’. 
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$-32 SURVEY OF CURRENT BUSINESS April 1949 
| | 
Unies otherwise stated. statistics through a ee Ferre i esvivnisecoarisbeite inayat nihiedaghdiabvetins i ceases 
and ve notes may ound in | lg . Novem- e 54) 
the 1947 Supplement to the Survey — March | April May June July | August ey | October oe P ber | January a 
SS 
LUMBER AND MANUFACTURES—Continued 
HARDWOOD FLOORING—Continued | | 
Oak: j ba ‘ * 
et Wi i i 56,814 | 59,988 | 64,784} 60,293 | 65,579 71,328 | 71,440} 67,943} 62,568] 58, 507 51,806 | 54,851 | 50, ogg 
Orders, unfilled, end of month_-_...._...-- d | 58,129! 55,320] 59,397 60, 819 57, 391 58, 134 55, 098 51, 209 45, 223 41, 161 34,730 | 32,389 | 32 on 
<7 sii AE ae a do....| 57,955 | 64,991 | 67,541 65,616 | 70,213 | 76,375 |  76,290| 76,000 | 74,422 73,784 | 67,849 | 62,043 | 54’ 469 
Shipments 57, 078 62, 797 65, 226 63, 449 69, 007 73, 575 74, 476 71, 831 | 70, 951 66,185 | 58,237 | 56,378 5, 204 
Stocks, mill, end of month..__._.__._._.__- 15,482 | 15,626 | 17,941 | 19,654 | 20,860 | 22,565 | 24,379 | 28,548 | 32,019 | 39,618 | 49,230 | 54,805 | 58, 151 
| | | | 
METALS AND MANUFACTURES 
IRON AND STEEL | 
Foreign trade: 
Iron and steel products (excl. advanced mfrs.): | | wee a 
Brports, totald’..._..:......---..-- short tons_ 486,956 | 494, 766 438, 560 381, 707 380, 391 366, 149 343, 655 326, 129 377, 496 281, 097 462, 810 447,150 |. ee 
SSS, Se Teo Se 21,784 | 22,011 28, 986 19, 675 21, 512 28, 550 10, 844 11, 073 19, 181 27, 498 16, 010 9.971 to ae 
NES SEE ALS as 15, 245 45, 672 48, 798 27, 982 55, 263 50, 754 67, 741 129, 400 162, 035 119, 605 181, 716 286, 896 |._...... 
ol et SPR OR EE Cay go... 4,219 19, 973 15, 803 11, 509 19, 979 15, 260 26, 449 72, 034 77, 598 70, 886 76, 214 162, 435 |_--...... 
Iron and Steel Scrap 
‘Consumption, total___.__- ...-thous, of short tons_- 5, 082 5, 875 5, 217 5, 588 5, 401 5, 050 5, 309 5, 410 5, 783 5, 656 5, 615 5, 750 |... cee 
ae ae a ee 2, 640 2, 890 2, 445 2,715 2, 651 2, 518 2, 603 2, 718 2,914 2, 867 2, 819 2, 916 fee 
eS ane ee do__- 2, 442 2, 985 2, 772 2, 873 2, 750 2, 532 2, 706 2, 692 2, 869 2, 789 2, 796 2, 844 fe 
Stoeks, consumers’, end of month, total_.____do___- 3, 936 4, 064 4, 571 4, 654 4, 922 5, 118 5, 389 5, 601 5, 675 5, 792 6, 065 6, 080 foo cea 
Home serap_____._-- ea gle ee =. Rey: 1, 196 1, 161 1, 196 1, 147 1, 222 1, 272 1, 401 1, 505 1, 511 1, 491 1, 550 TE eee 
EG Eee ee aa ae... - 2, 740 2, 903 3, 375 3, 507 3, 700 3, 846 3, 988 4, 096 4, 164 4, 301 4, 515 4, 545 |__ 
Ore 
Iron ore: 
All districts: 
Production...........- -----thous. of long tons-- 2, 686 3,019 8, 687 11, 865 12, 578 12, 787 12, 748 11, 942 10, 003 8, 577 3, 675 2, 920 2, 882 
EEC PG ie a eS See 1,481 1, 707 9, 485 12, 537 13, 252 13, 491 12, 492 12, 204 11, 150 9, 329 2, 698 1, 498 1, 610 
. Stoeks, end of month___._._.._._________- go: ..- 8, 009 9, 186 8, 388 7, 716 7, 049 6, 349 6, 605 6, 353 5, 206 4, 455 5, 433 | 6, 835 8, 107 
Lake Superior district: 
Shipments from upper lake ports_---__-_- a0.... 0 0 7, 677 11, 609 11, 727 11, 821 11, 735 10, 599 10, 029 7, 239 501 0 0 
Consumption by furnaces__----.-.--.-.-- do_.-- 6, 441 6, 634 4, 976 6, 656 6, 577 6, 479 7, 036 6, 965 7, 273 7, 058 7,351 7, 590 6, 992 
Stocks, end of month, total_..-...........do_...| 22,628 16, 022 17, 125 22, 058 26, 965 32, 611 37, 081 40, 923 43, 883 45, 160 39, 460 31, 904 24, 981 
| ES Sa a le eae 19, 412 13, 761 15, 172 19, 885 24, 308 29, 419 33, 236 36, 658 38, 619 39,470 | 34, 557 27, 882 21, 811 
On Lake Erie docks_____........_.-- a” 3, 216 2, 262 1, 953 2,173 2, 657 3, 191 3, 845 4, 265 5, 264 5, 690 4, 903 | 4, 022 3, 170 
BE OS Seo ae ae eee (a 269 379 403 441 707 489 571 541 950 630 388 O74: bs bake 
Manganese ore, imports (manganese content) 
thous. of long tons-_- 50 $8 47 39 62 46 48 38 55 35 58 43 1. ae 
Pig Iron and Iron Manufactures 
Castings, gray iron: 
Unfilled orders for sale_-_-___- thous. of short tons_- 2, 769 2, 726 2, 691 2, 602 2, 587 2, 601 2, 599 2, 587 2, 523 2, 407 2, 284 2, 065 451 

ES See eee ae ao... 1,024 1, 169 1,051 993 1, 072 914 1, 051 1, 088 1, 148 1, 100 1,111 1, 040 987 

| SE se a eS BS eee 571 660 585 556 598 490 598 616 642 606 625 573 535 
Castings, malleable iron: { 

Orders, new, for sale_.._..........__.. short tons..} * 46,258 | * 43,969 | + 42,261 | *34,313 | *35,377 | *36,679 | * 37,604 | +31, 163 38, 654 30, 312 | * 34,360 26, 948 26, 999 

Orders, unfilled, for sale............._._.._- do__..| 209,447 | 203,351 199, 578 | 191,553 | 178,760] 180, 421 176,824 | 164,002] 158, 351 146, 422 | + 137,385 | 126,393 | 118, 318 

ie aS aia a ea do....| * 75, 225 86, 767 80, 602 | * 76,078 81, 747 64, 995 73,272 | * 77,815 81,761 | * 77,194 | * 79,882 71, 876 66, 744 

Pi Cp ES eee do....| * 42,670 | * 50,065 | * 46,034 | * 42,338 | ° 48,170] *35,018 | * 41,201 | + 43,985 44, 305 42,241 | + 43,397 38, 040 35, 074 
g iron: 

POON s 3i05ckn5s-.-- thous. of short tons_- 4, 780 5, 020 3, 840 5, 077 4, 991 4, 900 5, 255 5, 208 5, 520 5, 399 5, 595 r 5, 732 5, 223 

a EEE Ee ts SPIRE © >... 4, 762 5, 049 3, 958 5, 4,973 4, 841 5, 216 5, 180 5, 491 5, 344 5, 420 &, 610 |... soca 

Stocks (consumers’ and suppliers’), end of month 

thous. of short tons_- 799 780 688 712 745 818 913 976 1, 049 1,043 1, 212 1, 203) foc 
Prices, wholesale: 
Basic (furnace)©-.-...........dol. ner long ton_- 39, 06 39. 00 39. 00 39. 00 39. 00 1 42. 00 1 43. 00 1 43. 00 1 45, 63 1 46. 00 1 46. 00 1 46. 00 1 46.00 
RS Se a es iweb i Aca 's 40. 63 40. 63 40. 63 40. 97 41. 29 1 43, 26 1 45. 32 1 45, 44 1 47. 00 1 47. 59 1 47, 59 1 47. 65 1 47,67 
Foundry, No. 2, f. o. b. Neville Island©..do-_-__. 39. 50 39. 50 39. 50 39. 50 41. 90 1 42. 50 1 45.70 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46, 50 
Steel, Crude and Semimanufactures 
Steel castings: 

RS a short tons__| 142, 434 162, 891 150, 305 143, 337 152, 894 120, 445 140, 223 149, 222 152, 983 146, 835 157, 395 140, 577 135, 0 

>” SSH SS ees do....| 107, 762 125, 550 114, 896 111, 616 117, 794 87, 927 107, 538 112,551 | 114,819 110, 275 116, 285 103, 503 99, 425 
Railway specialties. .__.............._. do....| 34,800 41, 876 36, 079 39, 275 41, 587 28, 422 35, 056 36, 457 38, 833 36, 014 38, 730 31, 891 32, 545 
Steel forgings, for sale: 

Orders, unfilled, a do_...| 630, 860 641, 110 628, 123 623, 620 640, 747 627, 131 634, 148 631, 032 604, 715 620, 503 600, 500 570, 665 539, 717 
| ea a ean it do....| 523,319 | 525,543 | 513,980 | 509,576 | 529,237 | 515,619] 521,205] 520,585 | 495,672 508, 339 | 493,487 | 469,059 | 439, 790 
Press and open hammer--___.........____- do....| 107,541 | 115,567 | 114,143 | 114,044 | 111,510] 111,512] 112,943] 110,447 109,043] 112,164] 107,013 | 101,606 99, 927 

eg do_...| 116,676 | 131,111 | 114,314 | 108,546] 119, 532 97,455 | 111, 097 120,882 | 123, 161 123,914] 131,544 124,582 | 111,217 
oS =. ae | sel 86, 592 95, 008 79, 651 75, 983 §3, 366 70, 662 79, 212 87, 075 88, 198 87, 757 94, 487 90, 093 79, 7 
Press and open hammer_____._._.._..._.____ do___- 30, 084 36, 103 34, 663 32, 563 36, 166 26, 793 31, 885 | 33, 807 34, 963 36, 157 37, 057 34, 489 31, 459 

Steel ingots and steel for castings: | 
US i oe thous. of short tons__ 6, 940 7, 608 | 6, 218 7, 572 7, 256 7, 067 7,438 | 7, 416 7, 987 7, 788 7,771 8, 183 7, 481 
eS) RE ae eee 93 95 | 8 95 94 89 93 | 96 100 101 98 100 101 
Prices, wholesale: 
Composite, finished steelO________. _- dol. per Ib__ °.0374 . 0376 | . 0376 0369 "0369 | "1.0387 | "1.0415 | *1,.0415 | 71.0415 | 71.0415 | ©1.0415 1, 0420 1, 0420 
, Steel billets, rerolling Preiading point) © | | 
ol. per long ton_- 7.70 50. 40 | 50. 40 50. 40 50. 40 1 §2. 36 158.24) 158,24 1 58, 24 1 58, 24 1 58. 24 1 58, 24 1 58, 24 
Structural stee] (Pittsburgh) @______- dol. per Ib_. . 0292 . 0305 | . 0305 . 0300 - 0300 1.03813 1.0350 | 1.0350 1, 0350 1 0350 1, 0350 1, 0350 1, 0350 
Stee! scrap, heavy melting (Pittsburgh) § 
dol. per long ton_- 40. 44 40. 25 | 40. 25 40. 25 40. 25 40.75 42.75 | 42.7 42.75 42. 75 42.75 42.05 39. 50 
Steel, Manufactured Products | | 
Barrels and drums, steel, heavy types: | 
Orders, unfilled, end of month_._____thousands__ 11, 889 11, 528 11, 471 10, 810 11, 104 10, 765 10, 204 | 9, 606 9, 485 9,321 | 10,041 9, 088 | 7, 615 
acini wean scipainnsy bx sau do...- 2, 098 | 2,516 | 2,290 2,019 | 2,244; 2,084 2,306 | 2,165 2, 336 2,307 | 2,461 2,065 | 1,808 
Stocks, end of month____................_. do._.- 20 34 | 24 22 20 | 26 | 35 | 25 21 30 | 27 33 | 31 
t Revised. 


1 See note marked “‘O”’. 


@ Data for January 1947-August 1948 for total exports of iron and steel products shown in the November 1948 and earlier Surveys should be corr 
exports; the data for scrap exports were incorrectly included twice in the figures for total exports. 

{ For 1949, percent ot capacity is calculated on annual capacity as of January 1, 1949, of 96,120,930 tons of steel; 1948 data 

© The basis no aa quotations for pig iron and steel was changed from basing point to f. 0. b. mill or shipping point effec 

ruary 1948; however, the January price on both the new and old basis was $0.0280. 


were revised in Fe 


§ January-June 1947 data for steel scrap prices are shown on p. S-32 of the November 1948 Survey. 
{ Revised data for January 1948 (short tons): Orders—new, 49,239; unfilled, 205,859; shipments—total, 77,927; for sale, 45,788. 


ected by subtracting the amount for scrap 


are based on capacity as of January 1, 1948, 94,233,450 tons. 
tive July 13, 1948. Specifications for the structural steel! price series 
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49 Unless eyrwiee stated, stetietion sen 1948 1949 
— 1946 and descriptive notes may ound in - % 5 
Febru- the 1947 Supplement to the Survey = March | April May June July | August as October — a a January | a 
ary 
a . 
METALS AND MANUFACTURES—Continued 
es 
IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 
50,085 | ¢gns, metal, shipments (in terms of steel con- 
32, 064 OS Ni ianisE CS 22 FRR a short tons..} 202,518 | 207,674 | 208,596 | 219,356 | 284,040 | 310,007 | 394,582 | 405,787 | 206,226 | 235,565 | * 266,140 | 187,301 |_._....___ 
54, 460 a a ee taddonakeltee O.-.-| 125,763 | 134,396 | 143,192] 158,200 | 207,228 | 235,530 | 309,847 | 320,616] 209,507] 153,868 | 186,545| 120.978 |........__ 
| «SI, 204 NEE Sc, ... id akich dc nhedasch booed do...- ,755 | 73,278 | 65,404 | 61,156 | 76,812| 74,477| 84,735] 85,171] 86,719] §81,607| 79,505| 66,323 |.......... 
| 58,151 | shipments for sale ----_.-.-------.-------- do....| 170,883 | 170,374 | 165,845 | 175,999 | 239,408 | 274,083 | 350,487 | 351,627| 258,390} 202,567} 230,873 | 158,670 |__........ 
——___. Commercial closures, production ____..-.-millions_- 847 993 980 888 915 847 938 893 885 860 * 932 943, 833 
Crowns, production_--.-....----...- thousand gross._| 28,002 32, 454 29, 356 28, 232 29, 400 26, 095 29, 503 27, 463 27, 613 24,040 | * 21,889 23, 824 22,316 
Steel products, net shipments: 
Total. __.-- Pi i eae ..-thous. of short tons-- 5, 046 5, 979 5, 096 5, 321 5, 477 5, 230 5, 329 5, 511 5, 952 5, 732 6, 056 5, 762 5, 520 
Be Bars, hot rolled carbon f_-.....-.---.-.--- G0:.... 518 560 481 484 525 477 523 535 534 557 1708 1 655 
Ot GRO CIE 65 0dssenchauvakkvencedave aii... 519 613 518 547 565 544 563 583 638 614 637 611 584 
BN one neu hed bcoeneeutakuencuplsye MR «kn 538 630 528 563 592 565 553 572 641 629 658 608 590 
SE luc onnnduhvasbiceukdawatwiaasddas as,... 172 206 145 179 189 167 178 184 190 190 190 181 179 
EE ENS a RERE ee BE ES EE oe ee 1, 198 1, 410 1,310 1,314 1, 302 1, 333 1, 328 1, 360 1, 463 1,418 1,476 1, 462 1, 365 
ie: Strip—Cold rolled..............--.-.-.--- GO... 127 158 148 142 152 121 156 150 161 165 155 164 150 
BR ke: «5 pd Re ae =e do-.-_- 136 141 132 127 139 129 130 141 154 146 143 155 146 
ig oe Structural shapes, heavy-.-.-.---.-------do_--- 324 382 302 362 372 354 * 336 334 392 368 394 356 359 
RS Tin plate and terneplate--..-.-.-.-.----- eee 247 393 310 322 334 337 343 334 350 315 400 299 300 
igh Wire and wire products_-_-.-.-.-.------- Go. ... 396 449 395 409 429 327 389 408 436 417 430 428 404 
NONFERROUS METALS AND PRODUCTS 
LS Aluminum: 
eee. Production, primary@-.-.....-.-----short tons..} 45,699] 51,874 | 53,277 | 55,450 | 48,557 | 52,937 | 54,953} 53,255 | 54,526] 50,714 | 83,474 | » 53,357 |... 
ees ee Imports, bauxite.__.....-.-......----.long tons_-| 153,706 | 217, 907 166, 961 244,852 | 192, 524 157,183 | 260, 796 200,113 | 231,097 227,583 | 218, 591 37h, PS ha 
IS: Price, wholesale, scrap castings (N. Y.) 
Ma dol. per Ib_- . 0725 . 0725 . 0741 . 0815 . 0884 - 1087 . 1084 . 0996 . 0995 . 1241 . 1325 . 1263 - 1022 
"ce Aluminum fabricated products, shipments, total 
mil. of Ibs_- 173.9 200. 9 177.2 167. 2 177.6 160.0 167.3 166.9 174.2 164.3 157.7 148.4 137.3 
Castings. ....__- 5 tbh haniidiotiMencchoscea do--__- 38. 0 41.8 38. 3 33. 9 35.8 28.9 32.1 35.9 35. 5 34.6 31.8 29.1 27.2 
Wrought products, total_.......--..------- Go. .3. 136.0 159. 1 139.0 133. 3 141.8 131.0 135.2 131.0 138. 6 129.8 125.9 119.3 110.0 
2, 882 Pence. Apeet, ONG BTID. <<. 25 on ncocnaees- do. -.. 105.7 126.7 106. 7 101.9 106. 9 99. 4 103. 2 104. 6 109. 7 99. 2 94.5 90. 2 80.7 
1,610 | Brass sheets, wholesale price, mill_----- dol. per Ib-- . 302 . 302 . 302 . 302 . 304 314 . 338 . 338 338 . 341 346 - 346 346 
8,107 | Copper: 
Prduction: 
0 Mine production, recoverable copper @ 
6, 992 _ short tons..} 68, 943 74, 092 74, 344 74, 779 75, 596 71, 341 73, 540 69, 639 68, 256 51,318 50, 668 50, 928 |_......... 
24, 981 Crude (mine or smelter, including custom in- 
21. 811 idee ee ae ES CRETE A, short tons.-| 82, 959 83, 909 88, 741 91, 819 87, 678 81, 473 89, 165 88, 105 81, 474 58, 297 451 
3 170 OS a BREESE Ta do...-| 93,588 | 110,886 | 104,044] 104,524 | 105,221] 107,014 | 102,798 | 102,976 | 101,436] 102,779 96, 117 
; Deliveries, refined, domestiec"_...-.-.----- do...-| 106,823 | 122,988 | 116,475 | 113,389 | 112,677 108,277 | 107,496} 122,938 | 112,580 99,655 | 102, 292 
Ae cotta Stocks, refined, end of month? ____--.--..-do-_-_-- 70, 146 68, 582 67, 257 72, 791 72,315 79, 277 79, 579 72, 215 76, 371 89, 756 96, 080 
x Exports, refined and manufactures---..--.--- do....| 18, 297 15, 043 23, 272 19, 861 | , 21,079 15, 069 20, 623 12, 085 17, 861 11, 636 13, 725 
yee Ome ge is ae ..-d0....| 46, 638 46, 981 37, 727 33, 271 46, 840 46, 684 39, 736 35, 329 36, 868 35, 491 52, 257 
Unrefined, including scrapO - --- ip HO 4 25,171 26, 008 18, 763 15, 673 28, 914 21, 661 17, 922 13, 960 14, 898 18, 210 23, 898 
EE ES cu ulbs anataveupeaneen wey 21, 467 20, 973 18, 964 17, 598 17, 926 25, 023 21, 814 21, 369 21,970 17, 281 28, 359 
Price, wholesale, electrolytic (N. Y.)_-dol. per Ib_- . 2120 . 2120 . 2120 . 2120 . 2120 . 2138 . 2309 . 2320 . 2320 2320 . 2320 
4 : 
be Ore (lead content): 
535 Mine production.............-....-- short tons..| 232,399 | * 35,889 | "35,111 | * 33,268 | *° 34,521 | * 23,301 | * 23,551 | * 26,910} * 35,337 36, 504 36, 997 86008 Eis. 
Receipts by smelters, domestic ore. .....- do....| 32,414] 34,185 | 35,362 | 37,625 | 34,689] 24,597| 23,141] 24,849] 35,302] 35,337] 38,357] 32,307] 92,285 
Refined: 
By SO ees ie do....| 43,598 | 50,093 | 49,652 | 50,626} 47,227) 40,458 | 29,558] 37,105 | 46,787} 47,020] 52,315 | * 50,664) 44,751 
66, 744 . . Vere? Seer s eee 46, 579 46, 577 47, 144 44, 846 38, 371 27, 923 34, 037 43, 857 44, 534 49, 667 48, 775 42, 254 
35, 074 Shipments (domestic)........---.------ do_...| 47,200 52, 287 45, 031 47, 652 46, 398 40, 853 33, 433 |. 35, 067 39,875 40, 289 45,856 | * 52,150 42, 842 
Stocks, end of month_-___........----.-.-- do___.| 17,034 14, 837 19, 453 22, 418 23, 240 22, 846 18, 971 21, 003 27, 553 34, 192 40, 647 38, 656 38, 514 
5, 228 Price, wholesale, pig, desilverized (New York) 
Begs ist: dol. per Ib_- . 1500 . 1500 .1721 . 1750 . 1750 -1781 . 1950 . 1950 . 1950 . 2150 - 2150 . 2150 ~ 2150 
Imports, total, except mfrs. (lead content) 
since short tons..} 26,718 20, 873 21, 749 18, 627 13, 331 30, 255 24, 929 33, 183 40, 666 32, 753 52, 809 C6, TIO Ee cs ciniiian 
Tin:e 
1 46.00 RL, COR ei. cw eecakeebg long tons_- 3, 048 2, 836 3, 208 3, 576 3, 907 3, 724 3, 796 3, 118 2, 597 3, 244 3, 436 
1 47,67 I OR ea SEES ES oe 5, Sete 5, 004 5, 498 5, 662 5, 051 5, 629 5, 368 5, 788 5, 527 5, 354 5,179 5, 203 
1 46, 50 Stocks, pig, end of month, total__...----- -d0_..- 41,714 41, 400 42, 597 47, 136 50, 222 50, 890 53, 380 54, 614 57, 978 60, 064 39, 314 
Government ___-_--_--- cauunwataasaiabnnens @0../.. 27, 086 26, 814 27, 956 32, 437 35, 701 37, 118 39, 911 41, 575 44, 814 46, 454 24, 322 
Ns 8 as alc oineecthrmcnindidirapaoioe | ee 14, 628 14, 586 14, 641 14, 699 14, 521 13, 772 13, 469 13, 039 13, 164 13, 610 14, 992 
Imports: 
Ore Cee ATS oe. ie candddaaseesusues Giiace 3, 668 3, 595 2, 137 1, 335 5, 194 3, 891 4, 227 2, 019 1, 928 2,999 f 4, 194 
135, 042 ee Oe Se eee es ae 1, 539 2, 294 3, 318 6, 026 4, 979 2, 750 3, 789 4, 280 5, 625 2, 433 7,111 
99, 425 are wholesale, Straits (N. Y.)-..-- dol. per Ib_- . 9400 . 9400 . 9400 . 9400 1.0300 1.0300 1. 0300 1. 0300 1. 0300 1. 0300 1.0300 
32, 54 inc: 
: oy production of recoverable zinc. -short tons_.|"* 48,241 | * 54,989 | * 53,425 | * 51,927] "51,755 | * 47,095 | "49,748 | * 52,581 | * 53, 542 55, 005 PS Siemans SNL LNs ah inal 
539, 717 lab zine:§ 
oe 790 SNE SEE PSE do....| 67,917] 74,322] 71,500] 73,885] 68,309] 69,888] 68,180] 64,721] 70,716 | 71,195| 76,696] 75,815] 69,193 
99, 927 OL CO a delntwhgmma eameca do._.- 74, 697 77, 334 73, 915 72, 848 69, 402 67, 377 68, 605 68, 850 67, 402 96, 142 75, 332 76, 234 68, 522 
11, 217 pO a ee SAAC Seared ly 7 63, 592 65, 334 64, 801 67, 291 61, 195 61, 349 63, 712 60, 990 61,751 66, 211 67, 996 62, 614 60, 827 
79, 758 Stocks, end of month§___.........----_-- aR 48, 643 45, 631 43, 216 44, 253 43, 160 45, 671 45, 246 41, 117 44, 431 19, 484 20, 848 20, 429 21, 100 
31, 459 Price, wholesale, prime Western (St. Louis) 
dol. per Ib_- . 1200 . 1200 . 1200 . 1200 . 1200 . 1246 . 1500 . 1500 . 1524 . 1679 . 1750 . 1750 . 1750 
7, 481 Imports, total (zine content).____..-- short tons..| 22,617 21, 663 21, 097 24, 696 26, 903 24, 174 24, 373 21, 697 24, 904 32, 323 20, 165 Rie fc 
101 For smelting, refining, and export__.____- ins 6, 240 2, 070 5, 717 5, 962 3, 551 3, 016 3, 005 2, 440 1,850 2, 609 4, 057 4,06 1.5 
For domestic consumption: 
1, 0420 Ore (zinc content) _ _.....-.--.-.-.----- do....| 10,580 10, 487 4, 498 11, 209 17, 306 13, 915 11, 583 10, 858 12, 427 17, 073 5, 919 Sg ae 
FRRIOES PNR GIES si iwnsdbiendeccnsced Gln cu 5, 797 9, 106 10, 882 7, 525 6, 046 7, 243 9, 785 8, 399 10, 627 12, 641 10, 189 it 4 Cee Be 
| 68. 24 
“O38 HEATING APPARATUS, EXCEPT 
ELECTRIC 
39. 50 
* Boilers, radiators and convectors, cast iron: 
Boilers (round and square): ; 
Sees " « ) = 18, 660 13, 867 19, 699 19, 752 15, 953 18,005 | 33,237 31, 343 35, 353 21, 223 14, 192 10, 632 8, 239 
A aera end of month....................do....| 57,443 | 71,262 65, 676 68, 669 78, 834 84,686 | 73, 791 68, 752 62, 199 64, 465 69, 092 81, 260 90, 152 
adiation: 
Hb Shipments............-.-..-.--thous. of sq. ft..| 5,010 5,485 | 4,704 | 5, 128 5, 228 4,115| 5,308 5, 475 6, 106 5, 191 3, 321 2, 404 i, 823 
31 Stocks, end of month-_-__...--......__.. do....| 2, 664 3, 069 3, 015 3, 064 3, 079 3, 272 3, 268 3, 551 3, 389 8, 495 5, 101 7,179 9, 226 
r Revised. » Preliminary. 1 See note marked ‘‘t’’. 2? Revised January 1948, 33,144 tons. 3 Revised January 1948, 48,068 tons. 
¢ Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides January-March 1947 figures 
scrap for domestic and duty-free foreign copper only, comparable with earlier data; the excise tax on copper Was removed April 1, 1947. 
§ Beginning January 1948 data include reports from some secondary smelters not previously reporting; production by these few plants averaged about 1,200 short tons monthly in 1947. 
Total shipments of zinc include beginning August 1947 shipments for Government account in addition to shipments to domestic consumers and export and draw-back shipments. 
series e For January-June 1947 data for the indicated series, see note for aluminum, copper, and tin at the bottom of p. S-35 in the November 1948 Survey. 


© Includes data shown in the November 1948 Survey and earlier issues as copper ‘‘For smelting, refining, and export;’’ since removal of excise tax on copper in April 1947, only a part of the 
copper for smelting, refining, and export has been reported separately from copper for domestic consumption. 
¢ Beginning January 1949 data include production of light shapes (alloy bars,which averaged 161,000 tons monthly in 1948) not shown separately by compiling agency. 
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8-34 April 1949 
po ees oe a 
1 ive notes may ‘oun g o N a k 
the 1947 Supplement to the ey = March | April May June July | August — October | % coy —_ January | F — 
METALS AND MANUFACTURES—Continued 

HEATING APPARATUS, ETC.—Continued 

Boilers, range, shipments *-.........-._.- number..| 52,592 | 58,908 | 52,045 | 41,110 | 40,204] 30,817 | 52,231) 39,798 | 43,417) 38,973 | "33,810 | 34,513 | 31,999 
il burners: 

“Ge new, net©- -40....| 12,335 9, 472 6, 083 ES | RS SE SS tay) Se eS a Ee SP Aeee eS es 
Orders, unfilled, end of month@---------_- do....| 103,978 | 94,807 | 79,942] 64,343 | 62,947 | 67,222 |" 71,084 | 71,052 | 63,198 | 57,087 | * 51,225 | 45,947 | a7 aay 
ShipmentsO - a | 24, 174 18, 219 21, 745 25, 396 27, 948 30, 800 50, 082 , 228 59, 351 39, 690 | * 27,090 26, 201 23, 906 
Stocks, end of monthO----....-.---.-.----- do... 57, 107 66, 297 75, 068 72, 438 70, 017 61, 909 49, 183 44, 449 41, 366 42,773 | * 45, 501 43, 781 44, 149 

. Stoves and domestic cooking, exc. electric: . 
Shipments, EE SEES Ea number.-} 312,406 | 352,613 | 326,149] 317, 531 319, 642 | 256,618 | 304, 914 314, 727 304, 971 258, 193 175, 615 136, 321 154, 400 
ee Dt TEA a ee do... 32, 169 31, 633 23, 589 19, 724 , 068 20, 131 27, 607 27, 803 25, 480 20, 832 16, 536 14, 4 16, 
Gas (inc. bungalow and combination)*_..do__..| 223, 7 252,036 | 247,403 | 252, 259,675 | 201,532 | 248,663 | 260,508 | 259,513 | 215,715 | 136,683 | 107,148 | 418° 17) 
erosene, , and BRT leet 56, 481 68, 944 55, 157 44, 878 39, 899 34, 955 28, 644 26, 416 19, 978 21, 646 22, 14, 733 19, 774 

Stoves, domestic heating, shipments, total*..do__..| 261, 925 267,649 | 283,028 | 310,479 | 379,525 | 466,442 714, 461 728, 004 750, 738 509, 780 | * 234, 434 125, 563 98, 857 
Oonl ae Woer’... <i. 2... ......-.---.--- do.... 47,181 46, 316 ; 51,072 69,013 | 101, 408 171, 664 191, 638 213, 754 147, 042 79, 628 24, 114 15, 160 
ee ita cinmdcibinamacconacess- do....}| 104,176 113, 551 133, 401 161,049 | 170,523 | 179,778 | 277,492 254, 305 271, 543 189, 515 | * 83,004 40, 076 2, 985 
Kerosene, gasoline, and fuel oil*__....-..--- do._..| 110, 568 107, 782 109, 562 98,358 | 139, 989 185, 256 | 265, 305 282, 061 265, 441 173, 223 71, 802 61, 373 50, 712 

Warm-air furnaces (forced-air and gravity-air flow), 

ES ee ee number-. 36, 345 39, 297 45, 597 55, 473 64, 724 57, 292 92, 011 103, 566 107, 024 77,498 | * 51,163 31, 855 33, 1% 
(ig OS SR a gS Tp SSR eae do-_-_-- 9, 313 9, 890 12, 454 13, 617 17, 269 14, 976 20, 792 23, 714 24, 862 17,403 | * 13,044 8, 876 8, 545 
GS gh ce TS Sa ee 7, 645 8, 105 9, 931 11, 261 11, 923 12, 881 28, 426 26, 658 26, 718 19,981 | * 15, 553 9, 714 8, 834 
SSNPS SEC RR Ae Repay aeons do... 19, 387 21, 302 23, 212 30, 595 35, 532 29, 435 47, 793 53, 194 55, 444 40,114 | * 22, 556 13, 265 15, 747 

Water heaters, nonelectric, shipments*.-_--- do....| 159,007 178, 291 173, 438 161,358 | 167,329 160, 415 208, 855 196, 704 172, 366 142, 474 |" 114,817 116, 402 108, 489 

MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly: 

Blowers and fans, new orders__-..-thous. of dol_.|.-.......- | | eee. So ee | ET aS, ON Ee OT i ctl viescdinie ee 
Unit ope! group, = ory ese ae ee POE Tak. cc ccebsataage: | Se ees ee BNE baitkecgsbcdscctincnawe 11, U6 }...2.... cee 

Foun uipment (new), new orders, 
ee “Sigs es eae sills Siaobiddiahi 1937-39 = 100 - 367.3 326. 2 412.0 388. 5 376.8 456. 3 324.7 273.5 296.0 284. 4 243.7 149.9 144.4 

Machine tools, shipments*_--_.......- 1945-47 =100__ 87.1 83.6 82.0 82.6 94.4 62. 4 69. 8 84.7 80.4 76. 2 96.9 68.8 > 170.4 

Mechanical stokers, sales: 

Classes 1, 2, and 3__ -number-_- 4, 316 ° 5,095 4, 548 6, 314 7, 802 8, 428 10, 576 13, 755 10, 685 4, 765 2, 851 "1,949 1,840 
Classes 4 and 5: 

Number dened 191 * 250 336 313 333 370 399 402 39 248 245 r 193 145 

RI SE Sa 68,150 | * 78,289 | 92,642} 74,488] 70,604] 88,803] 78,301] 74,552] 76,774] 46,679} 63,206 | °52,677| 43 9% 

Pumps, steam, power, centrifugal and rotary, new 

ec cennacwanssae thous. of dol_- 3, 635 4, 703 4, 312 3, 724 3, 512 4,075 4, 520 3, 474 3, 571 3, 580 4, 263 3, 390 3, 247 
Scales and balances (except laboratory), shipments, 
ON | SEIS EES Ae RE ea a thous. of dol__|---.------ OSE Si terinireshetnseerarbldnthesacslekcnsecdcatiisnddakdnpieaibeed et bteseen sn Hoes cnnenanlonudedusoulecsenssind ana 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), shipments 
thousands__ 2, 254 1, 679 1,211 1,027 1, 200 1, 506 2, 519 2, 643 2, 845 2, 541 1, 905 * 1,243 821 
Domestic electrical appliances, sales billed: 
Refrigerators, index@_.._._.........-.- 1936= 100_- 188 * 226 r 219 211 247 232 186 226 250 245 | i eee SE 
Vacuum cleaners, standard type........number_..| 311, 448 355,415 | 306,588 | 276, 657 256, 071 229, 537 237,202 | 280, 084 281, 573 255,080 | 274, 180 228,769 | 241, 267 
AA Riel hnhawatinddaminvnnéseube: do....| 367,909 | 408,512 | 402,257 | 377,895 | 392,496 | 326,181} 362,169] 433,919 , 319, 300 183, 700 
, electric, industrial, new orders: 
DE a Rin cis po Rawmncwodas ove kilowatts__ 2, 692 4, 487 4, 328 5, 166 5, 229 4, 845 4, 853 3, 902 7,413 3, 110 4, 960 
Ee thous. of dol__ 310 776 436 528 538 383 390 363 599 273 690 
Insulating materials and related products: 
Insulating materials, sales billed, index_1936=100__ 351 398 371 344 352 323 354 387 390 391 391 
Fiber products: 
Laminated fiber products, shipments 
thous. of dol_- 4, 162 4, 693 4,310 4,118 4,393 4,127 4, 286 4, 783 4, 922 4, 966 4, 862 4, 462 4,077 
Vulcanized fiber: 
Consumption of fiber paper--.--- thous. of Ib_. 4, 532 5, 200 5,317 4, 925 4, 043 3, 775 5, 113 3, 632 4, 802 4, 259 4, 328 4, 424 4, 227 
Shipments of vulcanized products 
thous. of dol__ 1, 461 1, 742 1, 686 1, 500 1, 338 1, 430 1,618 1, 602 1, 597 1, 568 1, 525 1, 518 1, 454 
Steel conduit (rigid) and fittings, shipments 
short tons... 22, 730 23, 194 24, 653 22, 415 22, 704 23, 072 19, 241 22, 456 24, 588 27, 650 28, 113 22, 705 21, 630 
Motors and generators, quarterly: 

New orders, index_._.............-...- 1936=100__ |.-.-.---.- DUB Boeekiccide tte deces RR tt: coe Beak dew ss RON sdciecktelicowseuios | | i eee eae ee 

Pol induction motors, 1-200 h. p.:§ 

De thous. of dol__|_-.-.....- EL 2 ae See 25, 841 fo, SE bene reese gt Sees ooseauanie 
| a aera et Se Jf aT: OTe ee 32, > | SR, SRR. , ts eee onasenul 

Direct current motors and generators, 1-200 h re § 
| ete i eR thous. of dol. _|...-.-.-.- 3 SERRE: CR 6, 144 | ERE: Ee A 5S Set «sack 
Billings oa Sy * pew RS |} Se ES 5, 078 ES, Seana 6, 708: |.........<-]..Jeae 

PAPER AND PRINTING 
PULPWOOL AND WASTE PAP ¢R 
Pulpwood: 
Receipts............. thous. of cords (128 cu. ft.)__ 1, 646 1, 893 1, 580 1, 675 1, 903 2, 109 2, 242 2, 063 2, 041 1, 658 1, 706 1, 788 1, 653 
Cc a depicted aSadineonsandiviie do... 1, 589 1,778 1, 762 1, 850 1, 767 1, 694 1, 882 1, 725 1, 895 1, 822 a 1, 824 1, 616 
were SO ee do__.. 4, 698 4, 790 4, 607 4, 421 4, 543 4, 956 5, 311 5, 641 5, 778 5, 608 5, 622 5, 604 5, 501 
per: 

a aioe, rcoionn short tons..| 595,355 | 718, 411 687, 267 658,004 | 645,879 | 577,204 | 587,319} 603,789 | 644,603 | 627,082 | * 501,356 | 497,232 498, 946 

a do....| 618,324 704,677 | 684, 277 655, 855 | 624,008 | 543,385 | 607,408 | 599,249 629,100] 617,171 | * 571,176 | 509,269 513,272 

Stocks, end of month...-............_..___- do....| 429, 676 441, 335 443, 742 445,216 | 461,744 496,475 | 474, 378 477,088 | 487,986 | 498, 301 516, 620 504, 084 488, 967 
r Revised. » Preliminary. 1 Series discontinued by compiling agency. 

§T he number of com ies reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; thereafter, 29; polyphase induction—first quarter 
1947, 34; second and third quarters 1947, 36; fourth quarter 1947, 35; thereafter, 33. 


©Data revised to exclude figures for water heating units; comparable data for January to August 1947 are shown on p. 
1946 will be shown later; previous to 1945 water heatin 


data on new orders has discontinued. 


© Data for January-June 1947 for refrigerators sales index are shown on p. 8-34 of the November 1948 Survey. 


*New series, 


of industry shipments. 


Data on shipments of cooking stoves and ranges, heating stoves, 
discontinued. It should be noted that for range boilers and water heate 
were substituted in the 1947 Supplement because available for a longer period than shipments. 
December 1945 for range boilers and water heaters are available upon request. 

ning January 1945, has been substituted for estimates of total shipments which ha 


rs, Shipments data have been shown beginning with the 


S S-34 of the November 1948 Survey. Revised figures for 1945 and 
g units were not called for on the schedule but were largely reported in data for residential burners shipped separately. Collection of 


range boilers, and water heaters have been substituted for production data, collection of which has been 
March 1947 issue of the Survey; however, production data 
Monthly shipments for September 1943-June 1947 for stoves and ranges and September- 
The index of machine tool shipments, computed by the National Machine Tool Builders Association begin 
ve been discontinued by the association; the index is based on reports estimated to account for about 90 percent 
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* Revised. 
in ot paper revised to exclude special in 


262,870; stocks, 63,386. 























o Data for January-June 1947 for unfilled orders and stocks are shown on p. S-35 of the November 1948 Survey. 
tRevised series. The series for coarse pes (bag, wrapping, shipping sack, converting, and glassine, greaseproof and vegetable parchment) represent the — formerly shown as 

ustrial paper; data beginning January 1947 are shown on p. S-35 of the May 1948 Survey; earlier data will be published la’ 
Revised data for January 1948 are as follows (short tons): Total paper—new orders, 790,785; unfilled orders, 621,569; production, 780,080; shipments, 773,546; rh eon 223, 003; fine paper— 
unfilled orders, 122,826; stocks, 52,910; printing paper—new orders, 274,710; unfilled orders, 263,382; coarse paper—new orders, 268,989; unfilled’ orders, 150,216; production, 265, 827; shipments, 
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“April 1949 SURVEY OF CURRENT BUSINESS $-35 
less pervine stated, cneateiee pane oo 1948 1949 
1946 and descriptive notes may ‘ound in > 
the 1947 Supplement to the Survey Febru- | March | April May June July | August | Septem: | October | Novem- | Decem- | january | Febru- 
ary r ber ber ary 
PAPER AND PRINTING—Continued 
WOOD PULP 
uction: 

Total, all grades__..-.-.----- thous. of short tons_- 7 955 1, 086 1,081 1,127 1,090 1,019 1,145 1,055 1, 157 71,119 tr 1,019 1,117 

Bleached MUI. .. np scdsceccenss short tons_- 95, 088 105, 190 102, 841 107, 217 104, 269 98, 163 112, 015 104, 289 116, 651 116, 910 102, 755 118, 969 109, 316 

Unbleached sulphate_-_.....--__-..___--- do-_-.-| * 325, 017 390, 188 384, 106 412, 959 401, 306 373, 775 , 807 385, 829 5, 079 414, 298 | * 369,018 428, 796 

MnOnOG GUNNS... _. ..-. << occccewunnses do_.-.| * 156, 859 168, 923 161, 535 162, 481 156, 276 147,566 | 164,355 153, 535 163, 846 159,849 | 146,022 158, 635 150, 987 

Unbleached sulphite-___..-...-.---.-.--- do...-| * 74, 403 80, 127 76, 564 75, 857 73, 867 , 852 71, 223 70, 195 76, 687 76, 589 , 940 70, 482 61, 506 

As EE RI RES ee PEER Sc do__-- 39, 762 42, 598 43,119 44, 385 43, 576 38, 110 43, 586 41, 582 44, 069 42, 476 41, 248 42, 328 39, 

SS BE Sa ee do...-| * 158, 424 170, 230 184, 129 191, 151 184, 684 173,839 | 184, 401 171, 695 184, 393 * 184, 992 177,719 | 160,759 

peerated, tna a ee GQi.ss 75, 000 81, 388 81, §21 , 366 81, 567 75, 256 82, 61 81, 139 82, 936 , 55, 663 63, 973 57, 

s, end of month: 
cu en plangedescnesendas do.-.-| * 94, 547 89, 211 96,598 | 105,018 | 102, 766 96, 310 98, 640 99,177 | 103,265 | 108,189 | * 103,363 | 114,577 | 123, 551 

Bleached DOES SEs Miss 2" do... 7, 558 6, 464 7,127 , 665 9,044 7, 664 8, 669 9, 774 9, 191 11, 125 11, 192 12, 582 15, 575 

Unbleached = ate mectbene belsepicdbatc oie do.-.-| * 11,698 12, 084 10, 553 9, 637 8, 309 11, 437 13, 937 16, 053 16, 486 14,098 | * 14, 535 16, 842 17, 533 

Bleached sulphite__-........-.-.-.---.--- do.-.-| * 30, 459 22, 543 22, 317 23, 219 21, 167 18, 217 20, 624 19, 920 23, 872 27,927 21,721 24, 744 27, 831 

Unbieached sulphite-_..-...-...-_-.-.--- do.-.-| * 14,330 14, 652 14, 566 16, 401 16, 291 16, 496 16, 652 19, 057 3 18, 556 | * 17,067 19, 356 20, 540 

en a maicittiinentsinemnmleewd a do___- 3, 454 3, 363 3, 362 , 325 3, 318 2, 829 2, 981 , 967 3, 241 3, 109 2, 880 3, 088 3, 008 

OSES ETRE NP TAA: do...-| 22,316 24, 776 32, 460°} 38,325 38, 058 32, 507 , 260 23, 512 21, 486 692 28, 592 29, 942 30, 311 
Exports, all grades, total-_-.---.-... be ahoerssannare do...-| _ 13,722 4, 850 6, 396 9, 326 0, 309 , 606 9, 865 2, 455 , 795 4, 423 7, 946 pe oe nes 
Imports, all grades, total__......-.-.-.-- -----do_..-| 215,851 | 208,180 | 171,010 | 205,959 | 213,200 | 183,646 | 179,342 | 154,783 149,272 | 144,542] 167,107 127,036 |-----.---.- 

leached sulphate Te teil Sade dicoes iniilhatia hin nh do..-- , 886 26, 250 18, 420 27, 089 32, 847 27, 214 23, 669 25, 032 9, 532 21, 939 21, 339 P<. 5 Se 

Unbleached sulphate-_-_-...-.-.-.-.--------- do.--- 45, 033 38, 667 26, 148 31, 470 30, 322 26, 007 27, 159 14, 999 21, 036 16, 582 21, 312 Sg aoe! ae 
ae a es do...-| 42,375 58, 216 43, 502 50, 574 52, 490 49, 082 46, 570 49, 396 42, 542 40, 549 49, 100 96: 8 Hise 
_— sulphite 88, 126 57, 794 50, 537 , 993 60, 443 56, 706 55, 711 40, 698 45, 694 43, 530 44, 079 5 | = 
Op i ae 1, 959 2, 414 1, 674 1, 795 2, 542 2, 000 2, 255 1, 899 2, 184 2, 739 1, 498 Yt 
ee aawand “ees 17, 138 23, 385 , 532 27, 864 33, 183 21, 795 23, 264 21, 905 17, 467 18, 297 28, 724 5 TES 
PAPER AND PAPER PRODUCTS 
All paper and paperboard mills: 
Paper and paperboard production, total 
thous. of short tons._| * 1,699 1, 980 1, 908 1, 908 1, 837 1, 688 1,877 1,812 1, 925 1, 856 * 1,753 1, 747 1, 02 
Rope Sr a at Oe ee do-__.- 77 958 953 960 939 859 938 916 968 923 * 797 814 755 
(SEE FAERIE CS DRE hi > ae * 721 854 843 827 789 703 812 777 841 827 ° 761 762 698 
A SS RT a ee oe rae ang ° 95 117 112 122 109 126 127 119 116 106 102 98 69 
— excl. building paper, newsprint, and pa 
board (American Paper and Pulp Association): 4 

ESS Set short tons__| * 693, 309 | + 788, 563 | * 745, 219 | * 745,014 | + 743, 637 | + 691, 643 | r 707,663 | * 741,433 | r 741, 601 | * 690, 493 | * 716,171 | * 704,336 | 657,000 

Orders, unfilled, end of monthg’_--_.---- 0.-.-| * 609, 141 | * 605,816 | * 576,005 | * 559, 248 | * 554, 488 | * 546, 778 | + 510,048 | * 517, 759 | r 486, 380 | * 424, 785 | + 431,978 | * 413,443 | 393, 465 

se do__..| * 719, 710 | * 783, 209 | * 776, 935 | * 777,510 | * 757,636 | * 691,037 | r 758, 201 | * 743, 555 | + 781, 787 | * 750, 575 | + 720, 715 | + 733,118 700, 000 

a i ea oe do.__.| * 722, 646 | * 775, 292 | * 773,834 | * 770,342 | + 745, 707 | * 690,911 | + 753, 159 | * 734,975 | + 781,011 | * 732,656 | + 717, 139 | © 721, 488 676, 000 
aptoche, oe 0 EES do.-..| * 225, 248 | * 225,979 | * 231, 270 | * 243, 928 | * 250, 270 | * 246, 694 | + 256, 732 | * 267,494 | © 271, 147 | * 277, 403 | * 288,089 | * 290,575 | 307,315 

‘ine paper: 

EE OE a RE do....| * 89,929 107,673 | 793,219 | * 85,404 | 90,503 | * 78,567 | * 78,572 | * 79,471 | *80,313 | * 73,088 | * 77,966 * 83,818 82, 000 

Orders, unfilled, end CS... -- 121, 486 | * 124,600 | 114,456 | * 98,345 | * 93,047 | 785,906 | + 67,454 | * 56,168 | 748,791 | *39,408 | * 43,364 | + 36,370 38, 500 

i do..._| * 97,606 105, 927 | * 102,628 | * 101,376 | * 99,971 | * 86,866 | *95,891 | "94,054 | +93,224| *85,660 | *86,196 | * 87,894 85, 000 

SS a ee do____| * 95,970 104, 313 | * 101, 795 102, 052 | * 95,960 | * 86,437 | + 93,475 | * 90,886 | 92,538 | *80,611 | *82,275 | + 90,072 79, 000 
a ensis, end — Ee a ae do__..| * 54,362 | *55,712 | 755,956 | * 54,967 | 61,100 | "63,995 | 64,715 | "69,369 | + 70,304 | * 77,446 | *87,638 | * 83,225 88, 000 

tin r: 

ies meer ths A See, Se L puedes do-____| * 236, 609 | * 274, 283 | * 250, 772 | * 263,870 | + 269, 137 | * 236,841 | + 234,777 | * 267, 734 | r 251,023 | * 232,172 | * 250,963 | + 240,442 | 220,000 

Orders, unfilled, end of month--_-._._.--- do-_..| * 254, 602 | * 256, 130 | * 246, 559 | * 252,018 | * 252,316 | * 250,311 | + 236,353 | * 251,798 | r 238, 398 | * 204,498 | + 203, + 192,613 | 186, 000 

ie re apa tate ae MA: do_...| 250,387 | 267,467 | 264,7 268,911 | 267,238 | 237,927 | 254,259 | 256,417 | 269,603 | 261,219 | + 253, 493 | r 248, 235, 000 

ae fines Silat Fae Saiieeks _..do__..| 251,898 | * 263,711 | * 259,901 | * 264, 837 | * 261, 964 | * 238, 145 | r 252, 648 | * 254, 268, 295 257, r 248, 613 | + 244,020 227, 000 

Stocks, end of month_________.__._.-._.- do....| 67,470 | * 68,015 | * 72,328 | * 79,105 | *81,738 | * 79,437 | *83,1389 | * 83,185 | + 85,012 | * 86,887 | *90,416 | *96,400 | 102,000 

Price, wholesale, book paper, “‘B’’ grade, Eng- 

lish finish, eo f. 0. a. -dol. per i100 Ib_- 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 11. 30 11.30 11.30 11.30 11.30 11.30 
oarse paper: 

I Oe a short tons._| * 241, 730 | * 269, 063 | * 260,800 | * 260, 126 | * 254,939 | * 253,080 | r 265, 232 | * 258, 747 | + 269, 424 | © 558 | * 257,401 | © 251, 645 232, 000 

Orders, unfilled, end of mith... do__._| * 150,896 | * 145, 324 | * 136,215 | * 134, 483 | r 135,013 | * 137,405 | r 135, 193 | * 136, 869 | + 128, 105 | * 113, 485 | + 117, 930 | + 117, 500 103, 000 

Production YES RI, Sr ee. do__..| * 243, 108 | * 269, 439 | * 265, 7 r 268, 742 | + 257, 500 | * 243, 602 | + 275,315 | * 257,981 | r 276,063 | * 268, 132 | * 251,800 | * 266,742 | 255,000 

OE aCe do___-| * 246, 200 | * 267, 438 | * 268, 869 | * 265,175 | 255,715 | * 243,364 | + 275,191 | * 254, 729 | + 277,956 | * 261,379 | * 257,029 | + 258,250 | 246,000 

Stocks, end of month. ---......--- haceaane do_._..| *62,715 | * 60,906 | * 57,940 | * 60,350 | * 63,045 | * 59,250 | *63,030 | * 66,146 | * 65,679 | *64,492/ *61,207 | *61, 635 67, 000 

Newsprint: 
Canada: 

SE IE TEA OTE: do__..| 344,645 | 387,672 | 385,606 | 388,461 | 382,937 391,481 | 389,148 | 376,062 | 399,788 | 397,330 | 385,819 | 385,961 | 372,344 

Shipments from mills__...........------- do_...| 332,211 | 380,732 | 380,843 | 397,706 | 383,594 | 379,695 | 396,049 | 387, 392, 560 923 | 406,678 | 375,667 | 356,963 
eee, at mills, end of month____._._.-.- do....| 81, 764 : 93, 467 84, 222 83, 565 95, 351 88, 450 76, 615 83, 843 75, 250 54, 391 64, 685 80, 066 

nited States: 

Consumption by publishers____.......--- do._..| 307,967 | 338,337 | 342,572 | 348,823 | 327,060 | 291,647 | 314,045 | 337,196 | 381,697 | 364,253 363, 332, 671 | 308, 753 

gsr ae ae, Ee 5 ai capuasialen 58, 016 64, 894 69, 371 72, 659 72, 075 69, 327 72, 571 68, 370 73, 268 72, 74,817 75, 626 68, 621 

Shipments from mills_-__.........-.-.--- do..--| 59,019 65, 943 69, 199 71, 553 72, 441 68, 548 ; 69, 297 73, 214 72, 371 73, 584 75, 096 69, 235 

Stocks, end of month: 

es ade cia eclneieivad om 7, 355 6, 306 6, 478 7, 584 7, 218 7, 997 8, 602 7, 675 7, 729 7, 713 8, 946 9, 476 8, 862 
Pe oe ar eel eS STE do....| 267,958 | 274,453 | 268,665 | 282,202 | 204,728 | 337,372 | 382,849 , 559 | 345, 423 44,226 | 373,590 | 382,691 | 391, 580 
In transit to publishers ----.....-.-- «Rac 90, 864 75, 785 88, 644 89, 083 73, 363 80, 667 76, 842 89,884 | 101,655 92, 892 84, 98, 165 92, 609 
OS SRR AD ee SOR ARB Fe do__..| 298,801 | 398,283 | 349,649 | 368,533 | 375,195 ae = 390, 408 |, 349,476 | 362,298 | 416,789 | 407,527 | 360,223 |_....__.. 
Price, rolls (New York)___dol. per short ton__ 26. 96. 00 96. 00 96. 00 ’ 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 
Paperboard (National Paperboard Association): 

CO REE REN SLES short tons._| 711, 300 894, 300 790, 200 791, 200 798, 000 706, 100 807, 200 , 200 831,100 | 809,700 | 957,200 783, 700 | 656, 300 
Orders, unfilled, end of month_-_ ---.d0....| 423, 500 464,700 | 397, 400 352,000 | 381,100 | 359,000 344,500 | 375, 900 365, 338,700 | 318,700 | 304,100 | 267,700 
Production, liga ela do._..| 713,400 | 861,200 | 824,200 | 821,800 | 789,200 | 705,600 ,900 | 774,000 | 832,100 | 822, 500 ‘ 769, 400 | 694, 300 
prercent of activity ics anvhcaanlins Madbbguiaisbcesiteatiede 100 102 102 100 94 81 91 94 88 85 
Peper products: 

ipping containers, corrugated and solid fiber, 

shipments._.......-.- mil. sq. ft. surface area_- 5, 003 5, 509 4, 929 4, 976 5, 019 4, 527 5, 301 5, 386 5, 710 5, 498 4, 879 4, 710 4, 346 
olding paper boxes, value: 

ah elle i Tike PN 1936= 100__ 409. 2 467.4 378.6 394.0 445.0 415.8 451.2 459.5 483.7 435.9 438. 0 370.6 368. 7 

0 RR SES I AR Gi... 449. 0 476.5 438.5 417.9 478.0 370.7 459.1 476.6 500. 8 474.4 475.4 428.0 423.0 
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a 
1948 1949 - 
Me 3 otherwise B vaya sequen: —— pore silicate . ———_———_ | ——_ a 
and descri ve notes may oun n os - > _ "4 = m- 
the 1947 Supplement to the Survey oy March April May June July August — ™- | October ~~ | eo January — e 
ienics, i 
PAPER AND PRINTING—Continued } 
| we 
PRINTING pET 
Book publication, total__._---- number of editions - 805 890 819 918 627 689 549 618 1, 082 911 1, 226 675 
New. Les do... 607 | 732 637 715 504 516 385 492 | 886 734 987 541 a <- 
New editions__....------------------------- do_-..| 198 | 158 182 203 123 173 | 164 | 126 | 196 | 177 239 134 164 ; 
| ! | 
PETROLEUM AND COAL PRODUCTS 
Ke 
COAL 
Anthracite: ¥ a ‘ 
Production... .-....--------- thous. of met tons..} 4,675 4,928 | 4,438] 4,867 4,500} 4,365] 5,121 5, 007 4, 961 4,680| 4,499] °3,722| oo 
k ucers’ ds, end of mont 
Btocks in prod ee ces 320 256 153 96 63 51 135 413 703 971 964 928 837 | 
(EN REDRESS ES AE SSS Mer as 412 604 671 628 612 449 691 692 642 470 408 305 fon cc cee - 
mposite, chestnut: 
eee, Seas a ais dol. per short ton_- 18. 24 18. 24 18. 24 18. 29 18. 60 18. 94 20. 01 20.09 20. 10 20. 10 20. 10 20. 30 20.60 
tg SD ZRRE TS SEC SR ae do.__.. 14. 912 115.022 | 115.023 115. 134 115.325 | 115.836 116.338 | 116.388 | | 16.391 116.384 | 116.389 | 115, 982 116, 029 § 
minous: 
pg no oak biicbwbicatienanal thous. of short tons._| 50, 395 34, 399 35, 151 56, 583 53, 118 48, 611 53, 779 52, 158 53, 447 49, 791 49,937 | ° 47,802] 44 458 
Industrial consumption and retail deliveries, total 
thous. of short tons_- 47, 423 44, 502 34,011 39, 169 38, 928 38, 748 41, 966 42, 331 45, 950 43, 959 46,913 | * 47,291 42, 468 
Industrial consumption, total ___-_....-_- OO. 2 35, 746 34, 974 29, 600 33, 541 32, 985 33, 578 36, 470 36, 175 38, 575 37, 749 38,014 | * 37,814 33, 901 - 
Beehive coke ovens._...........-....-- 846 509 389 908 848 697 960 922 974 954 999 7 981 952 
Byproduct coke ovens-_-_---- 7, 917 8, 100 6, 488 8, 185 8, 036 8, 233 8, 349 8,199 8, 500 8, 268 8, 655 8, 654 7, 835 
ne ae 636 671 649 692 690 721 719 679 751 771 777 733 
Electric power utilities 7, 904 7, 801 6, 919 7,112 7, 520 7, 701 8, 203 8, 272 8, 689 8, 261 8, 508 8, 251 7, 167 
Railways (class I)_....---.-----.---- ie ‘ 9, 091 8, 430 | 7,044 vA 7, 432 7, 408 7, 467 7, 258 7, 851 7, 655 7, 710 7, 498 , 628 
Steel and rolling mills__........... eek US 996 1,023 819 822 798 663 706 697 766 793 859 878 812 
Se STEELE ED 2 8, 356 28, 440 27,292 28,056 27, 661 28,155 | 210,066 | 210,148] *11,044 | 211,047 10, 506 | * 10,819 9, 867 
SS EES RE O02 23 11, 677 9, 528 4,411 5, 628 5, 943 5,170 5, 496 6, 156 & 375 6, 210 8, 899 9, 477 8, 567 
Consumption on vessels (bunker fuel) ____-- ee 55 55 88 110 99 102 111 121 117 100 51 32 46 
Stocks, industrial and retail dealers, end of month, Pe is 
RE ES thous. of short tons..| 48, 613 43, 585 34, 418 47, 032 58, 010 58, 139 64, 057 67, 592 68, 696 69, 579 69, 373 | * 67, 795 68, 834 
Industrial, total... -......-.-~----------- do....| 47,424 | 42,581 33,576 | 45,680 | 56,166] 55,991 61,385 | 64,674! 65,772 | 66,500] 66,667] *65.552] 66,927 
aE nT ORES 8, 807 7, 435 4, 308 7, 762 10, 474 8, 975 10, 289 10, 968 11, 348 11, 465 12, 104 12, 481 13, 759 
Cement mills......____- es eet ee 991 956 | 77 1, 001 1, 361 1, 364 1, 328 1,369 1, 354 1, 377 1, 291 1, 184 1,18 
Electric power utilities__.._......._...- ee 14, 868 13,609 | 11,745 14, 601 17, 041 18, 551 21, 107 22, 751 23, 875 24, 894 24, 812 24, 150 24, 120 
Railways (class I)__.-.-.--------------- a0... 7, 047 5, 599 4, 864 7, 208 8, 787 8, 388 8, 685 8, 815 9, 099 9, 153 9 411 9) 551 9 861 
Steel and rolling mills__...---- we RE Pui ok 97! 881 771 1, 074 1, 269 1, 134 1, 166 1,152 1, 066 1, 019 1, 052 1,017 1,121 
Other industrial_______._____- pe nae esa: 14, 735 14, 101 11,112 14, 034 17, 234 17, 579 18, 810 19, 619 19, 030 18, 592 17, 997 17, 169 16, 963 
ES EILEEN at LS » | RZ 1, 189 1, 004 842 1, 352 1, 844 + 2,148 2, 672 2,918 2, 924 3, 079 2, 706 2, 243 1, 907 
 , Ee OE eee eee 3, 219 2, 601 1, 030 4, 728 5, 627 5, 168 5, 485 4, 574 4, 202 3, 570 2,311 2, 063 Jo. c-sams ' 4 
Prices, composite: } 
i 5 Bees Se dol. per short ton__- 14. 70 14. 71 14. 80 15.11 15. 29 15. 73 15. 92 15. 98 15. 99 15. 99 15. 96 15. 98 16, 4 
7.710 17. 684 17,7 17. 864 17, 882 18. 321 18,379 18.403 18.403 18.395 | 718.756 | 718.799 18, 810 
8. 090 18.123 18.146 18.272 18.359 18. 806 18.872 18,915 19. 199 19.211 | *19.250 | *19, 276 19, 303 As 
T 
iS 
540 325 247 578 541 435 612 588 623 610 638 r 624 607 W 
5, 513 5, 653 4, 491 5, 722 5, 593 5, 713 5, 843 5, 763 5, 966 5, 807 6, 066 6, 076 5, 475 S 
203 242 225 217 256 259 259 246 249 259 279 288 |..........] Asph 
Stocks, end of month: ; v ‘ s 
Byproduct plants, total_..........--_- ee eee 807 716 646 802 856 940 1, 123 1, 287 1, 474 1, 589 1, 591 1, 541 1, 5 ; 
py OES BE oo... 618 587 533 644 641 652 716 819 986 1, 059 1, 103 1,113 1,12 
At merchant plants_...-.......-.....-- Goi... 190 128 113 158 215 287 407 468 489 530 488 r 428 382 
eee ea areas Ree 79 66 69 83 91 100 111 109 115 117 129 184 |.ucccae ¢ 
LE BLE SIE roe ee do... 59 67 37 81 67 51 82 73 46 46 37 30 |...ccsseed AS 
Price, beehive, Connellsville (furnace) P Sat 
dol. per short ton._| 12. 500 12. 500 12. 500 12. 900 13. 000 13. 250 14. 375 14. 500 14. 500 14. 500 14. 500 14. 500 14, 50) 
PETROLEUM AND PRODUCTS 
Crude petroleum: : 
Wells completed....................__.. number_ 1, 406 1, 630 1, 716 1, 864 1, 860 2, 105 1, 959 2, 153 2, 027 1, 968 2, 036 1, 7237 |...sca 
N° SES GaSe as thous. of bb]__| 155,224 | 167,593 | 164,509 | 170,574 | 166,330 | 171,196 | 172,886 | 163,037 | 174,581 | 170,242] 176,329 |- 166,321 |_______.. 
Refinery operations... .__._- percent of capacity_- 93 92 95 97 96 96 92 95 97 98 94 |_.........] Natu 
Consumption (runs to stills).......thous. of bbl._| 156, 014 167, 007 166, 198 175, 705 168, 952 174, 546 174, 242 161, 280 173,429 | 170, 166 177, 335 174, 868 |.......... Col 
Stocks, end of month: Sto 
Gasoline-bearing in U. §., total____..____. do___.| 224, 880 227, 408 227, 278 223, 820 223, 481 227, 124 224, 211 228, 401 234, 615 240,083 246, 199 | 3 258, 230 |_._-..... Im; 
pie aaa HRS, SPC ont 54, 572 58, 989 60, 807 58, 751 58, 790 57 872 57, 684 58, 827 60, 821 60, 629 60, 783°] 3 94, 857 |_.---.2 Pri 
At tank farms and in pipe lines__-__.__- do__..| 154, 233 152,758 | 150,787 | 148,890 | 148,469 | 148,994 | 150,238 | 153,244 156,839 | 162,885 | 169,321 | 3 176,316 |__..--_.. 
oh "SRA ont Serre ee 16, 075 15, 661 15, 684 16, 179 16, 222 16, 258 16, 289 16, 330 16, 955 16, 569 16,095 | 3 17,057 }|.....-.2. Chen 
Heavy in Oalfforfia...................... do___. 6, 539 6, 756 7, 228 4 7, 931 7, 831 7, 743 8, 901 9, 357 9, 983 10, 055 @) = |..secu Pre 
SPR RR OOS a Pe er a 2, 626 3, 138 3, 538 3, 362 3, 419 3, 661 3, 974 3, 362 3, 404 3, 192 3, 068 2,127 |ecacdcuee Cor 
RSET eS SP ela ieee 7, 638 9, 767 9, 271 9, 144 11, 427 10, 804 10, 555 11, 933 11, 561 13,885 |: 14, 062 14, 683 |... <cduee Sto 
Price (Kansas-Oklahoma) at wells. dol. per bbl_- 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2.510 2. 510 2. 510 2. 510 2. 510 2. 510 Ex] 
Refined petroleum products: Recla 
Fuel oil: Pro 
Production: Cor 
Distillate fuel oil_.-........___- thous. of bbl_-_ 32, 688 32, 548 29, 352 30, 764 29, 930 30, 820 32, 190 28, 960 33, 140 32, 434 34, 274 32, 946 |_-.sccemn Sto 
UL aaa ae ss 37, 542 40, 523 39, 104 40, 732 38, 387 39, 177 38, 673 34, 493 39, 313 38, 15 40, 276 41, 778 |...sscame 
Domestic demand: F 
pS Ee ae eee Ges... 38, 648 33, 779 25, 498 22, 809 20, 896 18, 305 20, 210 20, 364 25,595 | 30,645 41, 243 41, 500 |. .....cae 
Residual fuel oil___.......__- EEE S. do._.. 45, 565 47, 808 42, 831 39, 819 38, 987 38, 255 38, 400 35, 026 38,807 | 39, 108 47, 300 47,925 |....--.§ Pnew 
Consumption by t of consumer: = Pro 
Electric power plants.___......__._____ do___- 4, 002 4, 256 3, 601 2, 943 3, 083 3, 186 3, 119 2, 916 3, 269 3, 566 4, 325 5, 356 4, 681 Shi 
Railways (class I)__...__..........-.-.- do-_..- 6, 188 6, 409 5, 995 5, 824 5, 878 6, 026 5, 889 5,620} 6,171} 5,761 5, 733 5, 380 |... 0 
Vessels (bunker oil)__.-...-.......-.... eee 5, 603 5, 819 5, 457 5, 348 5, 685 5,775 5, 604 4,181 | 4, 386 | 3, 734 5, 805 4, 923 4, 604 R 
Stocks, end of month: E 
Distillate fuel ofl..........-...........- do....| 34,590 82, 214 34, 514 40,781 48, 352 58, 725 68, 818 76, 320 82, 920 83, 909 75,953 | 461, 584 |_..---..28 Sto 
Residual fuel oi]__...-...-.-...-...-...- do... 43, 156 41, 945 43, 301 48, 788 52, 465 58, 431 64, 096 68, 005 72,363 | 77,033 76,942 ' 462,508 !_._..-..0 Ex] 
” Revised. ~~ 
! The comparability of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures Shi 
strictly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price betweel Sto 
pt cs, # and March on the basis of comparable reports; April and a Spngy 1948 figures for bituminous coal, prepared sizes and November 1948 figure for bituminous coal, mine run, strictly Ext 
ia Ic in each case with data shown above for the following month are $8.154, $9.196, and $8.744, respectively; December 1948 figure for anthracite strictly comparable with January 1949 ty 
? Data for coal mine fuel are included in “other industrial.” * Beginning January 1949 stocks of heavy crude in California are included in gasoline-bearing figures. 1 
* Beginning January 1949 cracking stocks, formerly included in finished stocks in California figures, are excluded and stocks held in distributors’ tanks in California which were formerly barrel 
included in bulk terminal stocks are excluded; comparable figures on new basis for December 1948 (in thous. of barrels): Distillate and residual fuel oil, 71,381 and 63,993, respectvely. 
§Beginning in the April 1948 Survey, export figures include Army civilian nee shipments (see note marked ‘‘t’’ on p. S-21). é 
qThe com bility of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample. Beginning August 1947 data cover 10 cities fot 
anthracite and 21 cities for bituminous coal; see note on item in the April 1948 and September 1947 issues regarding the effect on the comparability of the data of changes made in that month 
and in February 1947. 
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PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued 
troleum altel eats 
= oe Continued 
* xporitiate a thous. of bbl_-. 942 1, 222 1, 608 2, 222 2, 007 2, 261 2,016 1, 272 1, 266 1, 134 1, 153 ef Bae 
eee SOOFON..... ..<.ecasceeunson O.i.. 598 740 947 790 607 1, 058 1, 238 693 881 642 821 TOES iedoeiteaias 
Price, wholesale, fue] oil (Pennsylv vs 
dol. per gal_- -110 - 110 .110 -110 -110 -110 110 -110 - 110 -110 -110 .110 - 108 
Ke roduction ee cabtbiac saat sehen desk dow inal thous. of bbl_- 11, 030 11, 262 10, 236 9,973 9, 383 9, 442 9, 180 9, 288 9, 663 10, 848 10, 851 ; 4 Rae 
emestic demand... .......-.......--.--+ do._..| 12,608 10, 884 7,77 6, 508 6, 351 6, 561 6, 193 6, 365 9, 411 10, 928 12, 384 12, 956 f....-.. 
Btocks, ane ES ee do._.-| 10,287 10, 464 12, 795 15, 711 18, 480 20, 958 23, 564 26, 177 , 283 25, 829 24,010 |} 121,252 j_-_______. 
BE Sobel tale sacks conse Soames do___-. 69 272 88 474 220 362 333 2 113 297 (| Malar oe 
Pre. ok i vee oy water white, 47°, refinery 
(Pennsylvania) --..-__---- aa: per gal_. .121 . 125 . 125 . 125 . 125 . 125 .121 120 -120 - 120 . 120 .120 118 
Lubricating oils: f 
Production... -.-------- eben aeal thous. of bbl_- 4,132 4, 404 4, 308 4, 500 4, 065 4, 135 4, 341 4, 121 4, 580 4,175 4, 368 2 pee rere 
mementic demand. .. owe. nb See oot do. __. 3, 044 3, 231 3, 096 2, 956 3, 007 2, 803 2, 957 2, 843 3,178 3, 229 * 2,953 , 4 | SOP 
Becks, Lasomatet end of month_-_-__- Ree ES 7,829 7,961 8,022 8,411 &, 166 8, 350 8, 747 8, 884 3 9, 512 9, 843 TO Se fo a sinc 
Expo do. 1, 143 1, 032 1,139 1,142 1,979 1, 134 1, 135 971 731 1, 135 x 6 ree 
Price, hada, ‘cylinder, ‘refinery “(Pennsyl- 
go ella Ri anaetet il tgeaaati: dol. per gal... . 390 . 390 . 390 . 390 . 390 . 390 . 390 . 370 . 350 318 . 300 . 274 . 222 
Pie types: 
Prodt scathon. ACER ey Hae thous. of bbl]._} 67, 518 72, 025 74, 219 79, 421 78, 543 79, 948 80, 711 74, 505 79, 476 78, 445 83, 279 80, GIP Bo ea 
Gasoline and naphtha from crude petro- 
RCSIRERRET co cv coer thous. of bbl_- 59, 964 63, 608 65, 834 70, 501 69, 883 71, 221 71, 964 66, 522 70, 579 69, 588 74, 268 2. 5 eee 
Natural gasoline and allied products do-_--- 11, 372 12, 296 11, 704 12,072 11, 550 11, 871 12, 157 11, 543 12, 833 12, 916 13, 476 p. Sg eee 
Sales of 1. p. g. for fuel, ete., and transfers 
of cycle --: _....-thous. of bbl_- 3, 818 3, 879 3, 319 3, 152 2, 890 3, 144 3, 410 3, 560 3, 936 4, 059 4, 465 COPE. os. 
Used at refineries__ wh dtowu ono ee 5, 695 6, 187 6, 058 6, 551 5, 979 6, 123 6, 535 5, 962 6, 617 6, 953 7, 143 tS Ree 
Domestic demand - ____- eae ae 68, 171 72, 183 77, 186 78, 044 81, 428 80, 348 76, 159 75, 164 560 72, 162 Cte bo 
Stocks, gasoline, end of month: 
Finished gasoline, total_____......--- do....| 102, 235 103, 398 101, 280 99, 554 96, 221 90, 310 87, 187 82, 254 83, 87, 275 95, 422 , 4 fats 
eee ee 68, 824 64, 553 61, 648 56, 231 51, 873 49, 152 46, 982 47, 708 , 580 1 kh RRR 
Unfinished gasoline. __ re el 8, 764 8, 551 | 8, 549 8,998 8, 297 ¥ 8, 258 8, 264 8, 457 8,314 8, 275 | 2 ee Seam 
Natural gasoline and allied products_ at” Tees 4, 673 4, 806 5, 305 5, 622 6, 077 6, 176 6. 3C8 6, 287 6, 173 5, 857 5, 579 + § ERIE 
ENE he ee eee” * NS 1, 426 2, 162 3, 190 3, 218 2, 977 3, 849 2, 982 2, 937 2, 444 2, 463 2, 975 eS PENCE 
Prices, gasoline: 
Wholesale, refinery (Oklahoma) 
dol. per gal__ -105 - 105 - 105 - 105 - 105 -105 .105 . 105 -105 . 105 - 103 . 102 .100 
Wholesale, tank wagon (N. Y.)____-.-do__-- . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 - 191 . 191 
Retail, service stations, 50 cities____-- | ees . 195 . 195 . 195 . 195 - 196 - 196 . 196 . 196 . 196 . 197 . 201 . 201 . 201 
Aviation gasoline: 
Production, total____._._. _...-thous. of bbl... 3, 044 3, 315 4,088 4, 075 4,115 4,142 4, 476 3, 285 3, 603 4, 287 4, 373 | eee 
100 octane and above____________.-_._do__-_- 1, 825 2, 329 2,945 2, 775 2, 943 2, 747 3, 190 2, 562 2, 864 3, 143 3, 713 & = eee 
Stocks, total : aia s tosis coed 7, 186 7, 044 7, 359 6, 790 6, 469 6, 520 6.641 6, 560 6, 224 6, 797 6, 068 4%, * See 
a - octane and above.._____.__._-...-do.__- 2, 964 2, 808 3, 266 2, 667 2, 614 2, 575 2, 913 3, 172 3, 001 3, 309 2, 603 2 | ae 
sphalt 
IR ons 51 ee ea Sele aaetoe' short tons._} 551,800 | 624,000 676,900 | 818,400 | 911,100 | 980,700 |1,062,200 | 922,200 | 938,000 765, 600 | 601, 500 556, 400 |_.__...... 
— refinery, end of month__-___- ..do__..}| 925, 800 | 1,020,700 | 1,082,900 | 1,1£5,200 | 1,048,000 | 957,600 | 798,900 | 681,600 | 685,100 , 1,028,500 |1, 224) OP Mi incetc agains 
ax: 
Production _ ....thous. of Ib..]| 82,320] 98,280 | 92,960} 82,.°9| 86,240| 74,760] 74,7 66,640 | 73,640 | 75,040] 78,960| 77,560|.......__ 
Stocks, vebuary.. end of month._......._.do.... 103, 320 100, 800 108,920 | 112,56 | 122,920 136, 360 | 148, 680 151, 480 154, 560 155, 120 154, 280 FO Bete betes 
Asphalt pam om ‘shipments: 
Asphalt roofing, total.____.....thous. of squares... 5,121 5, 155 4, 946 4, 636 5, 220 4, 734 5, 259 5, 665 5, 715 4,708 3, 231 * 3,077 3, 067 
oll roofing and cap sheet: 
SS EES eee, = 1, 611 1, 561 1, 405 1, 216 1, 281 1, 163 1, 271 1, 419 1, 454 1, 286 935 * 908 933 
Mineral-surfaced_-__.......------ 1, 132 1, 208 1,056 998 1, 083 1,028 1, 153 1,271 1, 366 1, 169 860 r 810 841 
Shingles, all types___..- SEE Se ee oe i” SS 2, 378 2, 385 2, 484 2, 423 2, 856 2, 543 2, 835 2,975 2, 894 2, 253 1, 437 * 1,360 1, 293 
Ee do.... 329 350 251 213 205 199 234 276 320 339 226 r 208 181 
Saturated felts............._- fia tened short tons-- | 37, 633 | 49, 662 55, 316 52, 476 54, 772 44, 912 44, 474 45, 330 44, 403 39, 384 29,500 | * 27,563 , 392 
| | 
RUBBER AND RUBBER PRODUCTS 
RUBBER | 
Natural rubber: 
Consumption_...._- _.-----------long tons_-| 51,012 54, 444 50, 616 52, 022 55, 701 48, 769 53, 366 52, 131 49, 617 51, 632 45,985 | 7 50, 188 46, 157 
Stocks, end of month? -..-----G0.-../ 148,081 | 130,205 | 123,248 | 112,724 | 119,818 | 128,446 | 129,622 | 123,912] 118,187] 113,251 | 141,541 | 125,050 | 119, 197 
Imports, including latex and ‘guayule...__-do__..| * 54,549 | + 72,069 | + 40,802 | + 40, 661 64,725 | * 63,824 | * 68,133 \ 1, 027 50, 613 87, 635 67, 706 {-. cect 
Price, wholesale, smoked sheets (New York) | 
dol. per Ib_- . 205 . 204 . 229 . 233 . 228 . 243 . 237 . 228 . 222 . 197 . 189 . 192 . 185 
Chemical (synthetic): 
ie oes atraiee dukisdast long tons... 39, 025 43, 940 40, 846 42, 866 41, 207 41, 267 39, 630 37, 890 41, 419 40,779 42, 133 38, 890 36, 076 
RE RR Re aS HERE ti oe a 35, 375 38, 222 34, 632 35, 268 39, 204 34, 511 39, 339 39, 215 , 367 37, 690 35, 446 | * 36, 765 34, 696 
Stocks, end of month@.-.....-------------- do....| 65,649 72, 885 78, 7 85, 734 89, 088 96, 140 97,197 98, 246 | 102,842] 107, 115, 111 | + 118,357 | 119,049 
A ig Se AR RR 5 Millions 464 387 569 400 305 278 r 307 669 * 451 486 po NS aaa a 
Reclaimed rubber: 
| ARES 2 AEE A See do....| 23,678 | 24,089 | 21, 802 21, 043 22, 504 17, 712 20, 255 21, 805 23, 859 23, 050 21, 430 | + 19,741 18, 243 
|” SOAS sae: do._..| 22,374 24,362 | 22,322 21,975 23, 786 19, 291 22, 917 23,478 | 23,512] 22,170 21, 377 | + 19,031 17, 636 
Stocks, end of month®_.......-...--_.--_- do....| 38,444 38, 313 37, 946 36, 612 35, 898 34, 302 32, 025 30, 198 1, 879 33, 32,630 | + 32,868 32, 862 
TIRES AND TUBES 
Pneumatic casings: 
i eS REE aR thousands_.- 6, 385 6, 930 6, 574 6, 931 7, 584 6, 672 6, 963 6,915 6, 750 6, 098 5, 715 eS ELE 
0 SS Ea ae do....| 5, 106 5, 703 7, 089 6, 254 7, 827 7, 866 7, 835 6, 700 6, 492 5, 592 5, 443 5, 285 |_..--._._. 
Original equipment _____........-.-.-.--- do....| 2,020 2, 366 2, 265 1,818 2, 189 2, 379 2, 290 2,114 2, 436 2; 335 2, 299 <a); 
Replacement equipment -____-....---.--- do... | "Seat 3, 183 4, 632 4, 301 5,474 5, 357 5, 409 4, 460 3, 899 3, 139 2, 953 8 ee 
Sea eae a 200 154 142 135 164 131 136 126 156 118 191 ;.  sSalea asain 
Stocks, WU CR MMONON fo oe cada cag do....} 10,172 11, 364 10, 940 11, 611 11, 435 10, 207 9, 353 9, 805 9, 905 10,476 | 10,722] 11,389 |...-.-._.. 
NESE Sag aetna IM: do... 193 161 166 143 144 175 113 107 125 86 188 179 |_. 
reteset ae 
IER se Seen omer do....| 4,980 5, 534 5, 578 5, 702 6, 716 5, 750 6, 639 6, 191 6, 323 5, 463 5, 034 5,062 |......... ss 
0 SEO a eR Ob... 4, 505 5, 188 5, 807 5, 419 6, 745 6, 807 6, 917 6, 6, 061 5, 123 4, 722 < % Sera = 
nee Ome OF NE ek do__.. 9, 657 9, 930 9,737 | 10,069 9, 939 8, 7 8, 527 8, 778 8, 915 9, 303 9, 734 Cre omar 3 
ioc na ca a bithataintwahe dns <atneoniee wl ibs ae 120 126 117 95 100 127 75 67 55 135 we 
’ Revised. 


















































! January 1949, stocks held by distributors in California, which were formerly included in bulk terminal stocks, are excluded; comparable figure for December 1948, 23,895,000 


? Beginning January 1949, data exclude unfinished aviation gasoline stocks. 
o Beginning July 1947 data are reported stocks available to industry. 


@Beginning July 1947 data are reported stocks, 
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$38 SURVEY OF CURRENT BUSINESS April 1949 | APT 
=— 
. 1948 m9” 
mless otherwise stated, statistics seeneh Unle: 
1946 and descriptive notes may be found : . Septem- N. f . | pac) 
the 1947 Supplement to the Survey gy March April May June July August = October oy —— January = the 
ns V—_— 
STONE, CLAY, AND GLASS PRODUCTS 
es 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments_reams._| 139,066 | 161,110 | 160,918 | 158,554 | 171,412 | 146,164 | 191,199 | 191,884 | 165,337 | 139,414 | 122,239 | 125,701 | 131, 393 “oo 
PORTLAND CEMENT ne 
Ce SAREE TS TSE aL Aan een GOR thous. of bbl_- 13, 347 14, 502 16, 041 17, 740 17, 757 18, 721 18, 961 18, 605 19, 349 18, 435 17, 425 15, 261 13, 751 = 
Pereent ERE SLIT CON 70 71 80 86 89 90 91 93 9] ~ 92 84 73 3 to 
Shi thous. of bbi_- 8, 338 13, 957 19, 047 19, 844 21, 426 20, 994 20, 704 19, 938 20, 324 18, 110 12, 741 8, 756 9, 134 on 
Stocks, finished, end of month 20, 340 20, 886 17, 880 16, 086 12, 422 10, 149 8, 355 7,061 6, 094 6, 399 11,084 | * 17, 591 22, 208 Pre 
Stocks, clinker, end of month. -....- 5, 196 6, 072 5, 930 5, 650 5, 032 4, 514 3, 916 3, 068 2,824 2, 781 3, 781 5, 475 6, 754 Sto 
CLAY PRODUCTS 
ga ns Fee Cotte 
rea: RE Be thous. of standard brick__| 317,619 | 392,440 | 445,263 | 498,171 541,527 | 544,376 | 571,713 | 561,532 | 598,512 | 521,034 | ° 483,574 | 389,483 |... Cot 
Shieenonts Ry SES a aE a ..-do_...| 300, 386 414, 418 494,952 | 496, 510 544, 523 546, 235 563, 697 553, 625 556, 155 493, 144 | * 413, 324 310, 615 |... 55.3 ) 
Stocks, end of month----.......- 72 40... 493,925 | 470,041 | 421,558 | 420,241 | 413,088 | 408.599 411, 560 (?) (1) () (1) (}) ownage nh 
Price, wholesale, common, composite, f. 0. t 
PuSdol. per thous.-| 21.912| 22.066 | 22301) 22514| 22761| 23.032} 23.208| 23.308] 23.500] 23.817| + 23,868| +24.085| 2409 § 
Clay on x pipe, vitrified: X 
Product short tons..| 110,777 131, 353 122, 561 120, 424 127, 663 118, 119 129, 417 128, 578 135, 565 128, 423 | * 124, 647 115, 900 |... T 
Se rena Rakes aan! 93, 973 122, 307 124, 272 120, 808 128, 137 125, 139 131, 131 132, 013 135, 123 120, 233 | * 100, 836 84, 310 |... oe t 
OS i SS ..-do_._.| 200,385 | 209,313 | 207,527 | 207,105 | 206,505 | 199,244 | 197, 487 (4) (1) (4) () (}) ons neal g 
Structural tile, unglazed: Cotte 
RP li la SEE Se a A a. 83, 982 99, 575 109, 451 108, 946 113, 675 113, 349 114, 546 110, 434 111, 992 108, 327 | * 103, 514 00, 251 |....cccm 2) 
in anannsionensicmmndaayes do.__.. 75, 800 97, 871 113, 784 113, 588 116, 594 | 116, 498 122, 287 111, 362 110, 948 103, 823 | * 94, 289 85, 572 |... 40/1 
"Sn a -do_...| 134,959 | 136,014 | 130,818 | 124,522] 118,786 113,378 | 106,031 (1) () (') (') '¢) em Pee spin 
GLASS PRODUCTS “ 
Spi 
lass containers: 
° Product 0 5s PES ergs thous. of gross-- 7, 320 8, 977 8, 951 8, 820 8, 107 7,779 8, 934 8, 737 9,075 7,214] °6,751]| * 7,302 6, 508 c 
Shipesente, domestic, Se EAP ERE em 6, 886 10, 399 7, 383 7, 902 7, 385 7, 585 8,399} 10,354 8, 170 6,469 | 6,026] * 6,203 5, 971 Op 
General use 
, ‘Narrow | ae Uae do... 578 969 549 653 829 899 1, 121 1, 795 823 534 569 ‘601 572 RAY 
Wide mouth food (incl. packers tumblers) 
™ ( thous. of gross-- 1, 759 2, 518 1, 769 1, 976 1, 865 2, 041 2, 333 2, 581 2, 161 21,775 1, 731 * 1, 761 1, 636 Ray 
I eae a aks .:. 692 1, 338 3 729 849 3 569 3 589 3 460 24 3 250 3159 3 915 Co 
gS Ga ie ee ee 704 1,055 605 692 641 729 571 692 422 321 332 ‘278 312 ] 
Liquor and oe ERS “FEAT oe do...- 1, 060 786 781 604 641 868 1, 136 1, 308 1, 263 872 #811 821 ‘ 
Medicinal and toilet._---_--_-----.------ -..-| 1,584] 2,281 1, 861 1,638} 1,465] 1,413] 1,807] 2,307| 2,008 592 | 1,564] 71,792] 1,501 ste 
Chemical, pousshord and industrial-_-.--_- ae 2 813 470 535 501 513 613 764 648 443 417 507 
NE eon oo mp meen do-.-. 244 272 339 210 201 231 275 338 320 290 280 ‘O77 43 
Fruit f = and ¢ jell | EAT Sea do__-- 39 92 275 395 276 244 151 20 24 37 Im 
Stocks, end of Saaneh Sb RIS SE RRS el 8, 488 6, 724 7, 876 8, 419 8, 799 8, 704 8, 876 7, 164 7, 776 8, 306 "8,745 * 9, 459 9, 689 Pr 
omer a, tnachine-made: , 
ers: 
Ce EA thous. of dozens... 4, 325 5, 223 5, 422 5, 278 4, 357 4, 036 4,618 4, 636 5, 852 5,398 | * 4,835 4,722 4,707 | f 
Shipments AP a rR EEA LO o....| 4,206] 5,314) 5,628) 5,277] 4,742] 4,805] 4,676) 5,038] 5,427) 4,873] 4,347] 4.288] 4,45 | Ray 
EN NES RE ER ERR ae aS do... 8, 741 8, 659 8, 510 8, 398 8, 155 7, 507 7, 397 6, 987 7,150 7, 662 8, 245 &, 366 8,693 
Table, . * en, and householdware, shipments 
m, koeeee, thous. of dozens. - 3, 051 4, 147 3, 714 3, 847 3, 351 2,977 3, 052 3, 402 4, 301 3, 225 2, 785 2, 959 3, 084 “ 
Plate glass, polished, production___thous. of sq. ft--| 21, 751 23, 572 23, 417 20, 783 24, 208 17, 484 24, 475 20, 774 (1) (1) () (1) (!) Pr 
GYPSUM AND PRODUCTS 
Crude gypsum: Con: 
Imports... ...--------------- thous. of short tons--|---------- YRS ER EER! GLAS SPE “eS SE iiagere ee pes. _ y> 
OE OE, EE SS = ee S| snare Sanee eae S  ) CaS Cee A IE CS ie RR ete: ses Ca 
Caleined, production.._....--.--------------- SS 1, 386 |..--.-.---|---------- ag dh SORES: RESIS |, eer: plea ducer 1, O87 L.. -aqanee ---=seseuel (imps 
G "products sold or used: Price 
ON ERR short tons--|---------- 506, 561 |.---------|---------- CERNE fo ccc weddlowcousaees 509, 216 |-.-------- Smererne fy) | aRnaeeS — Ra 
Calcined: Ra 
For building uses: ; «(AU 
Base-coat plasters. -.-....-.-.---------- OE | Ee: RSE | ES SASS ES SER * 490, 207 |.....-..-- .--cncene 
ee Sa ees Arak Se REACTED Sytner ages | Se Rarer. oS ees NS OE ae =<2cenk 
All other building plasters-_-_ -_-------- 5S Se S&S SS SE eo | | ee Ce. | Ee Gr ee 6) ee oa usaece 
MS oe aa thous. of sq. ft-.|---------- 1 aa 68%; 187 4. -...-. he? Se | ert IES, a RS ae _ one 
ST hai bbe Sakcmemaudiarein~ oti et 47, 278 |...-.-.--.]---------- | Se SS o,f PSRRREEN ences rere eer ee 
eS a Ae RE | Seana | eenpene: WE saahoirasehcancocsine 634, 680 |......----|.........| 729,989 |....-.-.- ae a 
Industrial plasters........--..-------- pest Gobe...1.....-..-- 50, 692 |.-..--- cvabevareseses oS EE Tee Be Li sronsenon ahh ee 86,002) fasccadsnbs . - «eg , 
TEXTILE PRODUCTS 
CLOTHING 8p 
Hosiery: : 
IR Sink ce cen ci thous. of dozen yee. -| * 13,393 14, 185 13, 303 12, 162 12, 373 10, 099 11, 546 11, 905 11, 759 11, 369 11, 262 11, 165 11, 243 ‘ 
a gee ESE AES ies RE ET do....| * 13,205 14, 312 12, 850 10, 974 11, 287 10, 094 12, 005 12, 594 12, 305 11, 405 9, 746 10, 939 11, 408 Ww 
Stocks, end of month____!.................- eR 22, 682 22, 557 23, 067 24, 354 23, 742 23, 748 23, 290 22, 601 22, 055 22, 019 23, 534 25, 277 25, 113 Woo 
P 
COTTON " 
Cotton peteyie of Ee ( 
oe tion: Pr 
eR ANS ia OSL ET 1... csenecukidagtininwclonscpecess 259 1,473 j- 5,310 10, 433 12, 762 13, 395 14,142 | 614, 540 i 
Crop ‘aia, aes £ 500-1. bales ’ 
thous. of bales_.|_.....---- 6 11, 857 |__--- PEE BER MEE. CBee SPO MRE SEES) Cape Re Selo LE ee O_O! Seen Urner er < 6 14, 835 ; 
CI a cient edticariinkéucec<e+se bales 785,677 | 879,967 | 829,960 | 785,516 | 800,347 | 627,462 | 728,732 | 739,139 | 695,887 | 685,166 | 680,670 | 674,463 | 640, 182 1 
Stocks oy = United States, end of month totalt earli 
thous. of bales_- 7, 669 6, 545 5, 572 4,611 3, 686 3, 080 16, 855 15, 938 15, 125 13, 854 12, 646 11, 392 10, 481 | 
Domestic cot TS eal ea do_-_.- 7, 529 6, 411 5, 447 4, 500 3, 584 2, 991 16, 77 15, 815 14, 995 13, 729 12, 531 11, 284 10, 382 , 
On farms and in transitf_..........._- do... 951 582 528 372 275 74 13, 885 10, 515 6, 331 3, 765 2, 185 1, 552 1, 363 ning 
Public storage and compresses. _..___- do....| 4,430 3, 636 2, 824 2, 200 1, 642 1, 308 1, 700 4, 087 7, 272 8, 387 8, 771 8, 176 7,469 | thel 
Consuming —— Si ailindanicbesbcsantiria do__.- 2, 148 2, 193 2, 095 1, 928 1, 667 1, 409 1,191 1, 213 1,391 1, 577 1, 575 1, 555 1, 550 spin 
Foreign cotton, totalt..-....-.........._- do___- 140 134 125 111 102 89 79 123 130 125 | 115 110 9 | in mI 
exc 
* Revised. 1! Data discontinued by compiling agency. 2 Jelly glasses included with wide mouth food containers. 3 Includes a small quantity of nonreturnable containers. in tt 
* Laminated board included with tile. 5 Total ginnings of 1947 crop. 6 Total ginnings of 1948 crop. for \ 
Includes laminated board, reported as component board, except in first quarter of 1948. | 
For revisions for July-December 1 1946 and data for January-June 1947, see note marked “f’’on p. S-38 of the October 1948 Survey. 
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the 1947 Supplement to the Survey ary March oe ary 
ee 
TEXTILE PRODUCTS—Continued 
ee 
COTTON—Continued 
Cotton (exclusive of linters)—Continued 
PBrports §---------------------------------- bales..| . 163,498 | 261, 162 155,080 | 204, 811 132, 898 148, 594 114, 584 170, 911 246, 161 428,132 | 521, 568 3, 48 fe os 
Imports. ..-.-.----------------------------- do....| * 19,431 10,398 | * 14,344 7, 846 3, 090 8,078 9, 847 102, 970 11, 726 51 5, 443 pS ” Y Re ee 
Prices received by farmers. --......--- dol. per Ib_- . 307 . 318 . 341 . 353 352 . 330 . 304 . 309 311 . 305 . 296 . 293. . 201 
Prices, wholesale, middling, 1%6’’, average, -10 
I oo ab kets sadn Wine si agbeeeae dol. per Ib. . 328 . 342 . 372 . 376 . 370 . 340 . 313 . 312 . 312 . 315 - 322 . 326 326 
Cotton linters: 
Consumption. --......-------...- thous. of bales. 98 104 97 99 95 86 105 109 115 117 114 123 119 
tiraine ng dpenpnadanicnsousaseewd do... 129 r 105 ° 65 47 37 r31 53 169 222 219 r 204 | SESS 
Stocks, end of month--_._.-...-----.-.--..- Gime 516 522 500 459 403 361 318 356 437 527 609 > iy Ree 
COTTON MANUFACTURES 
otton cloth: 
OSotton broad woven goods over 12inches in width, 
production, quarterly - --__- mil. of linear yards__}--..---.-- ef ee, Ce , i Sere Seen set SS ee eS RRR RSID. 
Ra ar Sa RI Se al thous. of sq. yd. 82, 410 75, 598 80, 070 79, 889 73, 129 71, 937 63, 673 62, 456 83, 294 58, 030 116, 046 1 OE as 
CNG cx <cnwch vcdhauvadigebaneengeves deen a0... 3, 461 2, 364 2, 760 3, 813 3, 916 2, 670 2, 196 1, 433 2, 604 2, 007 2, 216 pe RE? 
Prices, wholesale: 
NS i ci choco cnnmsawenieal cents per Ib. 63. 65 58. 26 51.01 47. 86 45. 34 45. 58 46. 29 41. 76 37. 55 35. 34 33. 98 32. 78 32. 29 
NS Sa aaa dol. per yd_- . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 
Print cloth, 38%4-inch, 64 x 60_.._..-.----- , . 239 . 208 . 205 . 198 . 183 .177 .172 . 164 157 155 . 158 155 .152 
Sheeting, unbleached, 36-inch, 56 x 60... .do___- . 240 . 240 . 230 . 230 . 208 . 195 . 186 . 181 178 -174 .172 -170 . 170 
Cotton yarn, Southern, prices, wholesale, mill: : 
2/1, carded, white, cones_........--.-- dol. per Ib-- . 804 . 804 . 804 . 804 . 796 . 757 . 715 . 696 686 . 686 - 666 . 659 . 642 
40/1, twisted, carded, skeins__...-...-.-.--- do__.. 1.098 1. 098 1. 098 1. 098 1. 088 1.044 1.002 - 965 941 . 917 - 882 - 882 . 862 
Spindle activity (cotton system spindles): 
Active spindles, last working day, total*.._.thous..} * 22,861 | * 23,079 | * 23,044] + 23.054 | + 22,777 22, 675 22, 703 22, 686 22, 483 22, 513 22, 043 22, 186 21, 950 
Consuming 100 percent cotton___._--._-- do_...| * 21,485 | * 21,711 | * 21,695 21,723 | © 21,473 21, 328 21, 352 21, 302 21, 157 21, 231 20, 776 20, 927 20, 758 
Spindle hours operated, all fibers, total*_mil. of hr._} 7 10, 44° * 11,690 | * 11,330] * 10,703 | + 10,952 8, 759 10, 019 9, 998 9, 521 9, 253 9, 102 8, 940 8, 425 
Average per spindle in place*________- hours_- 440 492 475 450 461 356 421 420 400 389 383 376 355 
Consuming 100 percent cotton. ___-_- mil. of hr_. 9,819 | + 11,007} © 10,670 | *10,082/ * 10,318 78, 212 9, 384 9, 414 8, 889 8, 681 8, 544 8, 425 7, 966 
Operations as percent of capacityt_......--------- 137.8 133.7 r 136. 2 r 134.2 r 130.8 r 104.6 119.6 121.0 120.0 111.9 104.1 112.0 112.3 
RAYON AND MANUFACTURES AND SILK 
Rayon yarn and staple fiber: 

Consumption: 

I ed mil. of Ib_. 60. 9 68. 1 68. 2 68. 6 70.7 72.2 71.8 69.9 71.8 70.4 75.0 69.8 63.0 
DE NE RB ie eis ene : ani 20.7 22.7 22. 9 22.1 22.4 22.2 22.1 22.0 21.9 21.3 21.2 17.8 15.0 
Stocks, producers’, end of month: 
RRR Se rece. 8.8 9.4 8.7 9.3 9.2 9.3 10.2 9.9 10.1 12.3 11.1 15.2 21.0 
a RS SE CS Er do__.- 4.9 4.8 3.8 4.0 4.3 4.2 4.7 4.8 4.7 5.4 4.6 6.2 10.0 
RR ie ie pee thous. of Ib_. 4, 588 5, 219 4, 599 3, 975 5, 323 4, 580 4,775 4,195 1, 654 2, 822 4, 344 ft ian 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 
Seni 5 SARTRE Saal GRE dol. per Ib_. . 740 . 740 . 740 . 740 . 740 . 740 764 . 770 770 . 770 770 .770 i“ 
Staple fiber, viscose, 114 denier__._.___--- ae . 360 . 360 . 360 . 360 . 360 . 360 . 368 . 370 . 370 . 370 . 370 .370 .370 
Rayon broad woven goods, production, quarterly 
a thous. of linear yards-_-|--.-----.- TR BI Wiig gttic an Bicinmned celal O06 4 Ht... a sceccues G10, 708 1 <. 26 adeeee | ees 
Silk, raw: 
se ae ON ae thous. of Ib_- 397 829 417 470 1, 349 1, 106 352 404 787 510 614 ef eee 
ce, wholesale, raw, Japan, 13/15 (N. Y.) 
dol. per Ib... 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 (2) (s) 
WOOL 
Consumption (scoured basis) :¢ 
SR SRR Is thous. of Ib._| 42, 900 51, 680 42, 632 41, 620 48, 120 31, 744 38, 824 45, 210 33, 988 29,704 | * 37,100 20, 644 |_.......-. 
i RENESAS aire eI 2B: oe. 15, 524 20, 265 17, 024 16, 972 19, 835 11, 284 16, 964 20, 360 18, 092 16, 636 | * 19.000 pS 
a ee ae do....| 79,997 86, 749 62, 324 48, 703 74, 307 61, 177 62, 530 54, 523 42, 411 38, 840 39, 503 eS Ere 
Prices, wholesale, Boston: 
Raw, territory, 64s, 70s, 80s, scoured__dol. per Ib_- 1, 255 1, 255 1, 296 1,310 1. 446 1. 480 11,800 11. 800 1 1, 788 11.750 11.790 11,800 11,800 
* Raw, bright fleece, 56s, greasy_....._._____- ae . 510 . 510 . 510 . 510 . 550 . 560 1, 560 1. 560 1, 560 1, 560 1. 560 1, 560 1, 560 

Australian, 64s, 70s, good topmaking, scoured, in 

ns oe ee a dol. per Ib... 1.370 1, 292 1, 399 1, 652 1, 820 1. 820 1.820 1. 696 1.615 1.615 1. 801 1. 925 1. 925 

WOOL MANUFACTURES 
Machinery activity (weekly average) | 

ms: 

Woolen and worsted: 
Pile and Jacquard e __thous. of active hours-_- 103 100 98 91 82 62 82 79 89 78 77 OSE 
OR AR gai RR ee a6..< 2, 572 2, 495 2, 497 2, 513 2, 400 1, 893 2, 323 2, 185 2, 224 2, 143 * 2,106 DS WO Bice cee 
SR a a Ee i oe oes 51 40 42 37 35 30 39 36 30 29 26 , oe SE hey 

Carpet and rug: 
ee a Se aa 163 163 164 167 166 114 164 164 173 166 159 SS? RBG td 
| Re She Rees. | 146 144 141 141 129 90 130 124 126 114 103 OO Sri 

Spinning spindles: 

ahah Tees eS a See 98, 429 99, 272 98, 572 95, 140 73, 791 94, 338 88, 432 92, 989 90,274 | * 84,113  f 5 eer 
EE Te oN 8 ee do__..| 132, 666 129, 269 125, 437 124, 760 116, 709 87, 804 109, 204 104, 311 101, 900 92, 615 91, 989 et 7 ee 
ned RS atte Speed SA A cs 252 250 245 248 239 179 222 210 189 * 160 165 ;  e SER 

ool yarn: 

Production, total q thous. of Ib_- 67, 304 82, 550 65, 876 65, 588 78, 170 48, 188 62, 112 74, 475 61, 716 57,612 | * 66,900 | ere 
4) ae Gt 7, 940 9, 610 7, 488 7, 512 8, 840 5, 408 6, 896 8,055 6, 408 5, 908 * 6, 965 < * SRE 
> ae , taal 43, 872 53, 730 42, 092 41, 668 49, 800 31, 912 38, 852 46, 38, 256 35,712 | * 41, 165 | eee 
Carpet and other do-_... 15, 492 19, 210 16, 296 16, 408 19, 530 10, 868 16, 364 20, 035 17, 052 15,992 | * 18,770 16, 388 |...-.---.- 

Price, wholesale, worsted yarn (Bradford weav- 

Der epstem) 2/60? <_ an. sn secne dol. per Ib-- 2. 925 2. 962 3. 069 3. 350 3. 350 3. 350 3. 350 3. 350 3. 350 3. 350 3. 350 3. 410 3. 425 





Revised. » Preliminary. * Data not available. §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘t”’ on p. 8-21. 

! Data beginning August 1948 are for wool sold on the open market instead of the Commodity Credit Corporation selling price; August price for the territory wool comparable with 
earlier series, $1.480 per pound; for the bright fleece series, the Commodity Credit Corporation and the open market price were the same in August and September. 

e Included in data for broad and narrow looms prior to April 1947. {Data for March, June, September, and December 1948 are for 5 weeks; other months, 4 weeks. 

*New series. The new series for cotton spindle —. and the revised series for operations as a percent of capacity relate to all cotton system spindles, including data for spindles spin- 
ning synthetic and blended fibers as well as those consum ng 100 percent cotton. The series designated ‘100 percent cotton” continue the data on active spindles and hours shown in 
the 1947 Supplement and in previous issues of the monthly Survey. The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotton consuming 
spindles for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly never, are not strictly comparable with earlier data because the figures for spindles 
in place collected beginning August 1945 and used in the computations include all cotton system spindles while the “in place” figures used in earlier computations related to spindles used 
exclusively for spinning cotton. Data for August 1945-June 1947 for the revised series on operations as a percent of capacity and for the new series on spindles and spindle hours are available 
in the May and August 1948 issues, p. S-39 and the note for cotton spindle activity at the bottom of p. S-34 in each of those issues. Beginning with the March 1949 Survey, the new price series 
for worsted yarn (Bradford weaving system) 2/32s, 64s (white) replaces the former price which has been discontinued; monthly data beginning 1947 will be shown later. 

tRevised series. See note marked ‘“*”, 
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TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES—Continued 


—— and worsted woven goods, except woven 
elts: 
Production, quarterly, total. _..thous. weer yd... rE | ee 115, 046 


—_— fabrics, total | ea: 
overnment orderst do.--- 
Other than Government orders, totalt.do-_--- 
Men’s and boys’t d 
Women’s and children’st 
Uncelassifiedt 


1 fabrics 
Prices, wholesale, f. 0. b. mill: 
Suiting, unfinished worsted, 13 0z..dol. per yd-- 
Women’s dress goods, flannel, 8 oz, 54-inch* 
dol. per yd_- 


MISCELLANEOUS 
Fur sales by dealers thous. of dol... 




















TRANSPORTATION EQUIPMENT 





AIRCRAFT 
931 953 1, 186 


165 141 227 
812 


Shipments, total 
For U. 8. military services _-.--.--- ‘ 


Civil aircraft é 
Exports 259 


492, 034 491, 803 r 431, 276 
1, 430 | 1 | 679 54 82 658 
1, 217 94 3 600 763 618 

349, 998 ; 383, 755 : p 326, 019 

327,198 | 288, 356 ‘ : 361, 867 312, 199 

140, 606 . 7 7 , 107, 369 7 * 104, 599 

118, 572 ‘ 97,222| 94,196] 91, 296 90 rQ1, 282 

35, 522 

17, 651 

17, 871 

3, 725 


3, & 


1, 982 
1, 602 
Chassis shipped as such 141 


Registrations: 
New passenger cars é 5, 246, 926 291, 442 311, 419 
74, 3 806 100, 614 87, 324 91, 9 84, 284 75, 024 70, 282 








New commercial cars_...............--. cbse i kcars 
RAILWAY EQUIPMENT 


American Raily ay Car Institute: 
. Shipments: 
Freight cars, total 
Equipment manufacturers, total 
Domesti 





Railroad shops, domestic* 
Association of American Railroads: 
Freight cars (class 1), end of month: 
Number owned thousands__ 
Undergoing or awaiting classified repairs 


thousands__ 86 85 81 80 
5 4.8 0 4.8 ‘ 4.7 


. ; ’ 5. 

105, 120 100, 402 93, 087 84, 161 
Equipment manufacturers____......__._do____ 482 80, 772 86, 94 79, 866 220 73, 113 65, 751 53, 118 
Railroad shops d 24, 348 23, 699 7 27, 289 27, 336 31, 043 

Locomotives (class 1), end of month: 

Steam, undergoing or awaiting classified repairs 
2, 873 77 2, 792 2, 713 2, 439 
5 s 8.3 % 9 7.5 


Percent of total on line . 8.3 8.1 
Orders unfilled: 
Steam locomotives, total. 11 

Equipment manufacturers a 89 
Railroad sho 30 
Other locomotives, total__............._do____ 1, 431 
Equipment manufacturers d 1, 431 
Railroad sho 1 oa 


30 
123 


— 


RBS 
o_o 


> 
oo 


pp 


ae 





101 72 
86 60 
15 ‘ 12 

1, 477 ( 1, 561 
1, 474 ; 1, 561 
3 3 0 0 

101 33 87 
41 : 10 
60 77 


Bis 


S88. 








338 337 331 292 256 
288 | 318 286 243 230 229 



































19 45 49 29 27 











Fp pw Peay pga ) Se pa hinatin. ‘ike ts * 
ew series. note mar **”" on p. S-40 of the September 1948 Survey for January-June 1947 figures for passenger car shipments. The series for flannel dress goods, 8 ounce, 54-65) 
inch, f. 0. b. mill, which is compiled by the U. 8. Department of Labor, has been substituted for the 7-714-ounce series shown in a September 1948 Survey and earlier cones whidh ok een 
discontinued by the compiling agency; comparable figures beginning April 1938 will be published later. 

+Revised series. See note on woolen and worsted apparel fabrics in the May 1 parvey or in the 1947 Supplement to the Survey for explanation of changes in the classifications im 
the second quarter of 1947. A further change was made in the last quarter of 1947. Beginning that quarter the unclassified item consists entirely of fabrics containing 25 percent or more 
wool reported by cotton and rayon weavers, and all apparel fabrics produced by woolen and worsted manufacturers are distributed to the separate classifications for men’s and boys’ and 
women’s and children’s fabrics; for the second and third quarters of 1947, the unclassified item includes also 3,340,000 and 1,489,000 linear yards, respectively, which were reported by woolen 
and worsted manufacturers as “all other apparel fabrics.” Apparel fabrics produced for Government orders were combined with other production prior to 1947. Blankets produced for 
Government orders are not available separately. 
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